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0 IF\CHECKED. THIS MORTGAGE SECURES FUTURE ADVANCES

THIS MORTGAGE is made this ____12TH ____ day of NOVEMBER
between the Mortgagor, _WLLLARD S. GARDNER AND PR in

JOINT TENANCY (herein “Borrower™. and the Morigagee,

HOUSELOLD BANK F.5.DB. a_corpQratipn. organized and
existing under the laws of UNITED STATES  whose address is 200 LAST LARE SR A
BLOOMINGDALE, Ii, 60108 therein “Lender™).

i R, ]gfgg'WIFETTﬂ

The followirg oragraph preceded by a checked box is applicable:

¥ WHEREAS, soirower is indebted 1o Lender in the principal sum of U.S. § 47,000.25
which indebiedness is.=viZenced by Borrower’s Loan Repaymemt and Security Agreement dated __11/12/90
and extensions and repcweis thereof {herein “Note™), providing for monthly installments of principal and interest at the
rate specified in the Note (Ger:in “contract rate™) {including any adjustiments to the amount of payment or the contract
ratc il that rate is variable) and otiser charges payable at Lender's address stated above. with the balance of the indebtedness,
if not sooner paid, due and paysb's on NOVEMBER 12, 2005 :

[J WHEREAS, Borrower is indetiod 1o Lender in the principal sum of $ N/A or so much
thereof as may be advanced pursuan i Zorrower’s Revolving Loan Agreement dated ML and
exiensions and renewals thereof (herein < Noie™), providing for payments of principat and interest at the rate specified in
the MNote (herein “contract rate™ including ¢ ny : djustmentts to the amount of payment or the contract rate il that rate is
virrigble, providing for a credit limit stated in toe principal sum above and an initial advance of § N/RD ;

LALEES0b

C/

TO SECURE 10 Lender the repayment of the indebtedness, including any future advances, evidenced by the Note,
with interest thereon at the applicable contract rateirInding any adjustments to the amount of payment or the contract
rate if that rate is variable) and other charges; the paym s of all other sums, with interest thereon, advanced in accordance
herewith to protect the security of this Mortgage: and the performance of the covenants and agreements of ‘Borrower herein
contained, Borrower does hereby mortgage. grant and convey to Lender the following described property located in the
County of COOK ) , State of linois:

DEPT-01 RECORDING

A - "R s —-23- - T#1111 TRAN 0517 11/13/90 10
PARCEL NUMBER: 09-21-303-0253, VOL 091 PO ==

ﬂéggKO A
¢ COUNTY RECORDER

Moclntomh ang Conirany?
" 'Y's Des Plaines Hei
Railr Southwast 1/4 of b fubdivizlon of North part 422:: ot
® Third Principal Maridian, ownship 41 North, Range t2 El-to

S8outh of N :
Section Ea?’;::n‘::::. ‘:f:'::::idaof the North 1/2 of ghf.;:u::l:::lr?‘ﬂ Fne
Maridian, {n Cook County, Il1lincin’® = S48t of the Taire Prineipal @

“aras

IN
~
VY,
8
B

=
m.
-

which has the address of 1684 WHITCOMB : DES” PLAINES
N tStreet) . (Cieyr
hinois __ 60018 (herein “Property Address™t and is the Borrower's address.
Zip Codo) T

TOGETHER with all the improvemenis now or herealter erecled on the property, and all easements, rights, appurienances
and rents, all of which shail be deemed 1o be and remain a parnt of ‘1he property covered by this Morigage; and all of the
foregoing, together with said property (or the feasehold estate if this Morigage is on a leasehold) are hereinalter referred
10 as the “Property.” . . . "

Borrower covenants that Borrowers is lawfully seised of the estate hereby conveyed and has the right to monigage, grant
and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants
that Borrower warrants and will defend generally Lhe title to the Property against all claims and demands, subjeci to
encumbrances of record.

FORM 17 4 (Pav 839}
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11. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenarus and agreements herein contained
shall bind. and the rights hercunder shall inbre 1o, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereof. All covenanis and agreements of Borrower shall be joint and several, Any Borrower
who co-signs this Mortgage, but does not execule the Note, (1) is co-signing this Mortgage only to mortgage, grant and
convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, {b) is noi personalty liuble on
the Note or under this Morigage, and (c) agrees thid Lender and any other Borrower hereunder may agree 1o extend, modify,
forbear, or make any other accommocdalions with regard to the terms of this Mortgage or the Note without that Borrower's
consent and without releasing that Borrower or modifyving this Mortgage as to that Borsower's interest in the Property.

12. Notice. Excepl for any notice required under applicable Jaw to be given inn another manner, (a) any notice to Borrower
provided for in this Morigage shail be given by delivering it or by maiting such notice by certified mail addressed to Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
(b} any notice 1o Lender shit!l be given by cerified mail to Lender’s address stated herein or 10 such other address as Lender
may designate by notice to Borrower as provided hercin. Any notice provided for in (his Morigage shall be deemed 1o have
been given 1o Borrower or Lender when given in the martner designated herein.

3. Governing Law; Severability. The stute and local laws apphicable 1o this Morigage shall be the luws of the jurisdiction
in which the Propenty is located. The foregoing sentence shatl not limit the applicability of Federat law 10 this Mortgage.
In the evenl that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall
not affect other provisions of this Mortgage or the Note which can be given elfect without the conflicting provision. and
to this end the provisions of this Mortgage and the Nowe are declared 10 be severable. As used herein, "cosis™, “expenses™
and “attorneys” fees” include all sums 1o the extent not prohibited by applivable faw or imited herein,

14. Borrows<'s)Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of eaccution or alter recordation hereof,

15. Rehabilitatior-Loan Agreement, Borrower shall fudfill all of Borrower's obligations uader any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, it Lender’s option. may
require Borrower to exoCw)z and deliver 1 Lender, in a form acceptable o Leader. an assigrimient of any rights. claims
or delenses which Borrower @iy hove against parties who sapply labor, materials or services i cosnection with improvements
miacke o the Property,

16, Transfer of the Propecty/ (7 Barrower sefls or transfers allor any part of the Property or an interest therein, exciuding
{1} the creation of a tien or encunibrance subordinate to this Mortgage, (b a transfer by devise, descent, or by operation
of law upon the death of a joint wnant (¢} the grant of any [casehold interest of three years or less not conlaining an option
o purchase, 1) the creation of a purchise meney security interest for houschold appliances, (e} a transfer to a relative resulting
from the death of a Borrower, () a transtf<r where the spouse or children of the Borrower become an owner of the property,
tg) o transfer resulting from a decree of disscivbion of marriage, legal separation agreement, or from an incidental property
settiement agreement, by which the spouse of the Borrower becomes an owner of the property, th) i transfer into an intet
vivos trust in which the Borrower is and remaine’a peneficiary and which does ntot relate to a transfer of rights of occupancy
in the property, or ti any other wansfer or disposition deseribed in regulations preseribed by the Federai Home Loan Bank
Board, Borrower shall cause 10 be submitted informarion required by Lender to evaluate the transferee as if a new loan
were being made 1o the transferee. Borrower will condinue to be obligated under the Note and this Mortgage unfess Lender
releases Borrower in writing.

1t Lender does not agree 1o such sale or tronsfer, Leider may declare all of the sums secured by this Mortgage to be
immediately due and payable, IF Lender exercises such option v weelerate, Lender shalt mail Borrower notice of acceleration
in accordance with paragraph 12 hereof, Such notice shall provigea period of not less than 30 days from the date the notice
is mailed or delivered within which Borrower may pay the sun's declared due. IF Borrower fails 10 pay such sums prior
(o the expiration of such period. Lender may, withou further notice/Or Zemand on Borrower, invoke any remedies permitied
by paragraph i7 hereof,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fotlows:

17. Acceleration; Remedies, Except as provided in paragraph 16 nereol upon Borrewer’s breach of any covenant or
agreement of Rorrower in this Mortgage, including the covenants to pay v hen dne any sems sceured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided in pavayisoh 12 hervof specifying: (1) the breach;
(2> the action required (o cure such breach: () a date, not less than 10 days from (v date the notice is mailed to Borrower,
by which such breach must be cured; and (4} that failure to cure such breach on ur acfire the date specified in the notice
may vesult in acceleration of the sums secured by this Mortgage, fereclosure by judicialyiceceding, and sale of the Property,
The notice shal Turther inform Borrower of the right to reinstate after acceleration and the iizht to assert in the foreclosure
provecding the nonexistence of a default or any other defense of Borrower (o acceleration and foreclosure, If the breach
ix hot cured on or hefore the date specified in the notice, Lender, at Lender’s option, may desiare all of the sums secured
by this Mortzepe to be immediately due and payable without further demand and may foreclose this- Mortgage by judicial
procecding, Lender shall be entitled to calleet in such proceeding all expenses of foreclosure, bicivdivg, but not limited to,
reasonable atlorneys’ fees and costs of documentsry evidence, abstracts and litle reports,

18. Borrower's Right to Reinstate. Notwithstanding Lender’s aceeleration of the sums seeured by this Mortgage due
to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enlurce this Morigage
Jiscontinued at any time prior to entry of a judgment enforcing this Mongage ift () Borrower pays Lencer alt sums which
would be then due under this Morigage and the Note had no acceleration occurred: (by Borrower cures all breaches of any
other covenants or agreements of Borrower contained in this Mortgage: (©) Borrower pays all reasonable expenses
incurred by Lender i enforcine the covenants and agreemenis of Borrower contained in this Mortgage, and in enforcing
Lender’s reniedies as provided in paragriph 17 hereof, including, but not Bimited to, reasonable attorneys® fees: and (d) Borrower
takes such action as Lender may reasonably require to assure that the lien of this Morngage, bender’s interest in the Property
and Borrower's obligation to puy the sums secured by this Mortgage shall cominue unimpaired. Upon such payment and
cure by Borrower, this Morteage and e obligations secured hereby shall remain in fulf force and effect as if no acceleration
had occurred,

19, Assipnment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns 1o Lender
the rents of the Property, provided that Borrower shall, prior 10 aceeleration under paragraph 17 hereol. in abandonment
uf the Property, have the right to collect and retain such rents as they become due and payable,

Upon acceleration under paragraph 7 hereof o5 abandonment of the Property, Lender shail be entitled 1o have a receiver
appointed by a court to enter upon, take possession of and manage the Property and o collect the rents of the Property
including those past due. All rents collecied by the receiver shall be applied first to payment of the costs of management
ol the Property and cotlection of remis, including, but not limited to. receiver’s fees, premiums on receiver's bonds and reasonable
attorneys' fees, and then to the sums secured by this Mortgage. The reeeiver shall be liable to account only for those rents
actuwally received.
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