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State of MMinols  1+0-M.C.# 413493-1 MORTGAGE 13116201384 734

THIS MORTGAGE (*‘Security Instrument*'} is made on Boverber 1 ) 1990
The Mortgagor is

RICHARD LEWIS, JR. ard ¥ATRINA M, LENIS, HUSBAND AND WIFE Q"
1&" £ - f 3 rﬂ,L
woop KM CHICAGD, g 60615
whose address is 5434 SCUTH RIDGENMOER COURT, GUEDMEIOOGRMMSCOIEY IT1.LINOIS S¥%¥

, (**Borrower’’). This Security Instrument is given 1o
INDEPENDENCE ONE MORTGAGE CORECRATION

which is organized and existing Anv'sr the laws of THE STATE OF MICHIGAN . and whose
- address is 300 GALLERYA OFI/’ENTRE, SCOUTHFIELD, MI 48034

(‘*L.ender’'}. Borrower owes Lender the principal sum of
Sixty-four thousand eight hrdyed and NO/100-—————m

Dollars (U.5. $ 64,800,00 }. Zhis debt is evidenced by Borcower’s note dated the same date as this Security
Instrument (‘‘Noie'’), which provides for moathiy payments, with the full debt, if not paid earlier, due and payable on
November 1, 2020 . This Sicusity Instrument secures 10 Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all remewals, extensions azd modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of tnin Szcurity Instrument; and (¢) the performance of Borrower's covenants
and agreemenis under this Security Instrument and the Note-For this purpose, Borrower does hereby mortgage, grant and
convey to Lender the Tollowing described property located in

QOOK County, illinois:

UNIT NO.41-"C" IN TIERRA GRANDE OOURTS CONDCMINIUM NUMBER II CONDUMINIUM AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIE™D REAL ESTATE: CERTAIN LOTS IN
TIERRA GRANDE COURTS SUBDIVISION OF PART OF THL WIRTHEAST 1/4 OF SECTION 10¢,
TCWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD fETICIPAL MERTDIAN, WHICH SURVEY
IS ATTACHED AS EXHIRIT "A" TO THE DECLARATION OF QOMLOMINIUM RECORDED AS
DOCUMENT NOMBER 27153677 AND AS AMENDEDY FROM TIME TU TLME TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INPEREST IN THE QOMMDON ELEMENTS TJ JOOK CQOUNTY, ILLINOIS
Tax Iten # 31-10-200-108-1011

07rT-01 RECORDING

UL FE WM—-PO-=SDO7
CLUDK_£TOUNTY RELORDER

« T:5533 TRAW 9514 11/13/90 t0:53:00

[OK5278

MAILING ADDRESS: 19429 SOUTH HLM DRIVE, CQOUNTRY CLUB HILLS, TLLINCIS 60478
which has the address of 19429 SOUTH EM DRIVE, COUNTRY (LUB HILLS IStreer, Cityl,
Hlinois 60478 (ZIP Code), {*‘Property Address'');

TOGETHER WITH atl the impravements now or hercafier erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the foregoing is referred
to in this Sccurity insirament as the "' Properiy.'’

BORROWER COVENANTS that Borrower is lawlully seiscd of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
and will defend generatiy the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrowers shall pay when due the principal of, and interest on, the
debt evidenced by the Note and lale charges due under the Note.

2, Monthly Payments of Taxes, lnsurance and Other Charges. Borrower shall include in each monthly payment, iogether
with the principal and interest as set forth in the Note and any late charges, an installment of any {a) taxes and special assessmenis
levied or 10 be levied against the Property, (b) leasehold paymenis or ground rents on the Property,. and (c) premiums for
insurance required by paragraph 4.
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Each moenthly instalime rhicWsNad, (B), ahd { a -éﬂweg oa £nuﬁlimﬂums.as reasonably estimated

by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts.
The Null annual amounm for cach item shall be accumulated by Lender within a period ending one month before an item wonkl
become delinguent. Lender shull hold the amouts collected in trust to pay items (1), {b}, and (¢} before they beedmne delinguent.

If at any time the total of the payments held by Lender for items (a}, (1), and {c), 1ogether with the future monthly payments
for such items payabie to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount
of paymems required 10 pay such iterms when due, and if paymenis on the Note are current, then Lender shall either refund
the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments 1o subsequent
payments by Borrower, at the option of Borrower. If the 1otal of the payments made by Borrower for item (a), (b), or (c)
is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary t0 make up the deficiency
on or before the date the item becomes due.

As used in this Sccurity Instrument, *‘Secretary’” means the Secretary of Housing and Urban Development or his or her
designee, Most Security Instruments insured by the Secretary are insured under programs which require advance payment of
the entire mongage insurance premium. If this Security instrument is or was insured under a program which did not require
advance payment of the entire mortgage insurance premium, then each monthly payment shal! also include either: (i) an installment
of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (i) a monthly charge instead of a morigage
insurance premium if this Security Instrument is held by the Secretary. Each monthly installment of 1he mortgage insurance
premiwm shall be in an amount sufficient to aceumulate the full annual mortgage insurance premium with Lender one month
prior to the date the full annual morigage insurance premium is due to the Secretary, or if this Security Instrument is held -
by the Secretary, each monthly charge shalt be in an amount equal 1o one-twellth of one-half percent of the outstanding principal
balance due on the Ncle,

If Borrower tendeds to Lender the full payment of all sums secured by this Security Instrument, Borrower’s account shall
be credited with the ba'anve remaining for all instalinents for items (a}, (b), and (c)} and any morigage insurance premium
installment that Lender Has/ant become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds
to Borrower, Immediately nrier 10 a loreclosure sale of the Property or its acquisition by Lender, Barrower’s account shall
be credited with any balance rernaining for all installments for items {a). {b), and (c).

3. Application of Payments. All paymenis under paragraphs 1 and 2 shall be applied by Lender as [ollows:

First, to the morigage insurane: premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurarice premium, unless Borrower paid the entire morigage insurance premium when this
Security Instrument was signed;

Second, to any taxes, special assessments, *rosehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, 10 amortization of the principal of th: Note:

Fifth, to late¢ charges due under the Note.

4. Fire, Fiood und Other Huzard Insurance, Borrcwer chall insure all improvements on the Property, whether now in
existence or subsequently erecied, against any hazards, casutltier, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amouis 824 for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existedce or subsequently erected, against loss by floods 1o the extent
required by the Secretary. All insurance shall be carried with comoaries approved by Lender. The insurance policies and any
renewals shall be heid by Lender and shall include loss payable clavises in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediale notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby aut'orized and directed to make payment for such loss
directly to Lender, instead of 10 Borrower and to Lender jointly. All or any par: of the insurance procecds may be applied
by Lender, at its option, either (a) to the reduction of the indebtedness unde: the Mote and this Security Instrument, first to
any delinquent amounts applied in the order in Paragraph 3, and then to prepayricat of principal, or (b} to the restoration
or repair of the damaged property. Any application of the procreds to the pringipul vazll not extend oF postpone the due daie
of the monthly payments which are referred to in Paragraph 2, or change the amount'of such payments. Any excess insurance
proceeds over an amount required to pay all outstanding indebtedness under the Noté tnd this Security Instrument shall be
paid 10 the entity legatly entitled thereto.

In the evenl of foreclosure of this Security Instrument or other transfer of title to the Fropesty that estinguishes the
indebiedness, all right, title and interest of Borrower in and to insurance policies in force shall rass to the purchaser,

5. Preservation and Malntenance of the Property, Leaseholds, Borrower shall not commit wasie or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect
the property il the property is vacant or abandoned or the loan is in default. Lender may take reasonakie action to protect
and preserve such vacant or abandoned property. If this Security instrument is on a leasehold, Borrowcr.shall comply with
the provisions of the lease. 1If Borrower acquires fee title 10 the Property, the leasehold and fee title shall not be merged unless
Lender agrees to the merger in writing.

6. Charges to Borrower and Proiection of Lender's Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipis evidencing these payments.

tf Borrower fails to make these payments or the payments required by Paragraph 2, or fails 1o perform any other covenants
and agreements contained in this Security Insirument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws of regulations), then Lender may
do and pay whalever is necessary to protect the value of the Property and Lender's rights in the Propenty, including payment
of taxes, hazard insurance and other items mewtioned in Paragtaph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debi of Borrower and be securcd
by this Security Instrument. These amounis shall bear interest from the date of disbussement, a1 the Note rate, and at the
option of Lender, shall be immediately due and pavable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Propertly, ar for convevance in place of condemnalion, are hereby assigned
and shall be puid to Lender to the extent of the full amount of the indebiedness that remains unpaid under the Noite and 1his
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrugment, first to any delinguent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal.
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NI GIALMB GIRIER

This FHA/VA Condominium/PUD Rider is made this [st day ot NOVEMBER 19 90 and is incorperated
into and shall be deemed to armend and supplement a Mortgage, Deed of Trust or Deed to Secure Dabt (herein "security
instrumant”) dated of even date herewith, given by the undersigned (herein “Borrower”) to secure Borrower's Note to
Independence One Mortgage Corporation (herein “Lender”) and covering the Property described in the security instrument
andlocatedat . 19429 SOUTH ELM DRIVE, LUVB H —_

{Property Address)
The Praperty comprises a unil in, together with an undivided inlerest in the common elements of, a Condominium/Flanned
Unit Development ("PLID") Project known as TIERRA GRANDE COURTS, IT

{herein “"Project”)

Condominium/PUD Covenants. In addition 1o the covenants and agreements made in the security instrument, Borrower
and Lender further covenant and agree as follows;

A. Asssssments. Borrower shall promplly pay, when due, all assessments imposed by the Owners Association or other
governing body of the Project {herein "Owners Association”) pursuant to the provisions of the declaration, by-laws,
code of regu’atitns or other constituent document of the Praject. Any lien on the property resulting from Borrower's
failure to pay asszssments when due shall be subordinate to the lien of the security instrument.

Hazard Insuranci. So long as the Owners Association maintains a “master” or "blanket” policy on the Project which
provides insurance co'erage against fire, hazards included within the term “extended coverage,” and such other
hazards as Lender may enuire, and in such amounts and for such periods as Lender may require, then:

(i} Lender waives the proyvision in the security instrument for the monthly payment to Lender of one-twelfth of the
premium installments'!o’ bazard insurance on the Property:

(iiy Borrower's obligation under the securily instrument to maintain hazard insurance coverage on the Property is
deemed satislied; and

(i} the provisions in the security insttument regarding application ol hazard insurance proceeds shail be
superceded by any provisions of (i declaration, by-laws, code of regulations or other constituent document o}
the Project or ol applicable law to \be sxtenl necessary (o avoid a conflict between such provisions and the
provisions of the securily instrument. For 20y period of time during which such hazard insurance coverage is not
maintained, the immedialely preceding sedi12nce shall be deemed to have no force or etfect. Borrower shall give
tender prompt nolice of any lapse in such haza a msurance coverage.

in the event of a distribution of hazard insurance proceeds-iniivu of restoration or repair following a joss 1o the Property,
whether to the unit or to common elements, any such proceeds payable to borrower are hereby assigned and shall be paid
to Lender for appilication to the sums secured by the security insiruinant, with the excess, if any, paid to Barrower.

C. Lender's Prior Consent. Borrower shall not, except after notice/tc Lender and with Lender's prior written consent,
partition or subdivide lhe Praperly or consent to’

{}} the abandonment or termination of the Project, except lor aban doninent or iermination provided by-law in the
case of substantial destruction by fire or other casualty or in the care of a taking by condemnation or eminent
domain;

{ii) any material amendment to the declaration, by-laws or cade af reguizizns ot the Ownars Assoclation, or
equivalent constituent document of the Project, including, but not limiled 15, any amendment which wauld
change the percentage interests of the unit owners in the Project; or

(i) the stiectuation of any decision by the Owners Association lo terminate professional management and assume
sell-management of the Project,

Resmaedies. }! Borrower breaches Borrower's covenants and agreemenis hereunder, inclugino ine covenant to pay
when due assessments, said breach shall canstitule a default under the appticable provisions 0)th: National Housing
Act and under the securily instrument. Upon such defaull by Borrower and with consent of tha Federal Housing
Commissioner, Lender may, at Lender's option invoke any remedies provided under the security instrument,
including, but not limited to, declaring the who'e of the indebiedness secured hereby to be due and payable.

Resolution of Inconsistency. it this security instrument and Note is 1o be insured under the National Housing Act, the
applicable section{s) and Reguiations issued thereunder and in effect on the date herect shall govern the rights,
duties and liabilities of the parties hereto, and any provision of this or other instruments executed in connection with
this security instrument and Note which are inconsistent with such sections{s) ol the National Housing Ac! or
Regulations are hereby amended 1o conform thereto.

In Witness Whereot, Borrower h xecuted this FHA/VA Condominium/PUD Rider,

Borrower

Botrower KATRINA M. LEWIS ' Borrower

1O*C Form No. 3015
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