UNOFFICIAL COPRY
L kg [ MORTGAGE H553455

[ W s e j! '/('
A

%] If box is checked, this mortgage secures future advances.

THIS MORTGAGE is made this eTH day of NOVEMBER 19 oo . between the Mortgagor,
L.C. SCOTT AND DELORES SCOTT, HIS WIFE, IN JOINT TENANCY

{herein "Bortower™ ), ano Mortgagee HOUSEHOLD FINANCE CORPORATION 1) | ,
a corporation organized and existing under the laws of  pE| AWARE whosz addresa is

4222 1}/2 S ARCHER, CHICAGD, IL 80632
{herein "Lender ).

The following paragraph preceded by a checked box is applicable.

[;1:] WHERIFAD. Borrower is indebted to Lender in the principal sum of § .
evidénced by Bonower's Loan Agreement dated and any extensions or renewals thereof
{including those purruant to any Renegotiable Rate Agreement) {(hérein ~Note™), providing For monthly installments of
principal and interest,including any adjustments to the amount of payments or the contract rate if that rate is variable,
with the balance of the inZcitedness, if not sponer paid, due and payable on :

{x] WHEREAS, Borrowcr iz indebted to Lender in the principal sum of $ 2 000.00 . or so much thereof
as may be advanced pursuant .o/ Beorrower’'s Revolving Loan Agreement dated NOVEMBER ©, 1880 and
extensions and renewals thereof {ierein "Note™}, providing for monthly installments, and interest at the rate and under
the termas specified in the Note, including any adjustments in the interest rate.if that rate is variable, and praviding for a
credit limit stated in the principal sum abOve and an initial advance of § 53 oop. oo ;

TO SECURE to Lender the repayment of (1) the indebtedness evidenced by the Note. with interest thereon,
including any increases if the contract rate is variable; (2) future advances under any Revolving Loan Agreement; {3} the
payment of all other sums, with interest thercor, advanced in accordance herewith to protect the security of this
Mortgage; and (4) the performance of the covenarisand egreements of Borrower herein contained, Borrower does
hereby mortgage, grant snd convey to Lender and L :nder's successors and assigns the following described property
located in the County of coox State of Illinois:

LOT 37 AND THE NORTH 10 FEET OF LOT 36 IM BLOCK 12 IN
THE SUBDIVISION OF BLOCKS 12, 13 AND 14 "W NEUMANN AND
HART'S ADDITION TO ENGLEWOOD HEI'GHTS, BEwG &
SUBDIVISION OF THE NORTH /2 OF THE SOUTHEAST 14 OF
SECTION 31, TOWNSHIP 38 MORTH, RANGE 14, EAST (F THE
THIRD PRINCIPAL MERIDIAN (EXCEPT THE WEST 10-£AlHES) IN
COOK COUNTY, TLLENOIS.
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which has the address of B4727 S HERMI TAGE .
Susatd

llinois  sog20 (herein "Propecty Address™);
(Zip Code)
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ey Y, . {
sk #ith sl the improvements now or hereafter erected on the property, and all casements, rights,
:nd.ndﬂnmmﬂlo{whlchsgllll:,edeemedt?bemdlmremdnlputoffthe y covered by this M
ng. togother with said property (or the ’dunteithisg{ortaeisonnlusehold are
hereinafter referred to az the "Property.” i g8

Borrower covenanta that Borrower is lawfully seised of the estatd hereby conveyed and has the right io mortgage,
grant and con Property, and that the property is unencumbeted, except for encumbrances of record. Borrower
covenanis that gxronr warrants and will defend generally the titld to the rty ageinst all claims and demands,
subject to encumbrances of record. 3

RM COVENANTS. Borrower and Lender covenant and agrée as follows:

1. Payment of Principal snd Interest at Variable Rates. mortgage securcs ail psyments of principsl snd
interest due.on s varisble rate loan. The contract rate of interest psymoent amounis may be subject to change s
provided in the Note. Borrowers shall prompitly pay when due all amqgunts required by the Note.

1. Funds for Taxes and Insurance. Subject to spplicable law or aiver by Lender, Borrower shall pay to Leader on
the day monthly payments of principal and interest are paysble the Note, until the Note is paid in Full, 5 sum
{herein. “Punde”) equal to one-twelfth of the yearly taxes and ents {including condominium and planned unit
development sesessments, if any} which may attsin priority over this Mortgage and fround rents on the Property, if sny,.

tus onetweifth of yearly premium installments for hszard insu ), plus oaetwellth of yearly premium installments
of mortgage inrurance, if any, all as ressonabdly estimated initially and from time to time by Leader on the basis of
amsessments ary n'is and ressonable estimates thereol. Borrower shall not be obligated to make such psyments of Funds
to Lender to the crtent.that Borrower makes such payments to the holder of » prior mortgage or deed of trust if such
holder ia an institutirwal lender. H
. It Borrower pay(s Finda to Leader, the Punds shall be held in an institution the depoeits or sccounts of which are
insured or gueranteca by ) Federal or state agency (including Londer ¥ Lender is such an institution). Lender shall apply
the Funds to pay sais =75, assessments, insurance premniums and ghound rents. Lender may not charge for so hoiding
and spplying the Funds, analy=ing said account or verifying and compiling seid assessments and bills, uniess Lender pays
Borrower intereat on the Fuad. and applicable law permits Lender $o0 make such a charge. Borrower and Lender may
agree in writing at the time Gf axecution of this Mortgage that in on the Funds shall be paid to Borrower, and
Unless such agreemeat is mad='Gr applicable law requires such intecfst to be paid, Lender shall not be required to pay
Borrower any interest or earnings o the Funds. Lender shall give to!Borrower, withoutl charge, an annual wcountinho!
the Funda showing credita and dehv+ . the Punds and the purpose ¥or which each debit to the Funds was made. The
Funds are pledged as additional securily for the sums secured by this Mortgage.

§f the amount of the Punds held by Leider. together with the future monthly instaliments of Funds payable prior to
the dus dates of taxes, assessments, insurs.cs remiums and ground rents, shatl exceed the amount required to pay ssid
taxes, asssssments. insurance premiums and gre und rents as they Eajl due, such excess shall be, at Borrower’s cption,
either m'lpﬁ repaid to Borrower or credited «o Brorrower on manthly installments of Funds. If the amount of the
Funds by,{.ondor_ shall oot be sufficient to po; 1ixes, assessments insurance premiums and ground rents.as they fall
due, Boerower shall pay to Lender any amount neces sary 10 make upjthe deficiency in ene or more payments ss Lender
may require, ! .

Updn payment.in full of &1l sumna secured by this Mo tgsge, Lendet shall prompily refund to Borsower any funds held
by Lender. If under psragraph 17 hereof the Property is o0.a or the; Property is otherwise acquired by Lender, Lender
shall appiy, no later than immediately prior to the sale of \h~ Propefty or its scquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums s % ordiby this Mortgage.

3. Application of Payments. All payments received by Len-er doder the Note am-;nphs 1 and 2 hereof shall
be npphe‘d;ldbyﬂnl.:nde:hz'm in paiyment of amounts payable to Lew.d’s by Borrower paragraph 2 hereof, then to
intereet, to- the principal. o ;

4. Prior Mortgages snd &ed of Trust; Charges; Licns. Boiower ~hall perform all of Borsower's obligations
under any mortgage, deed of trust or other security agreement with a/lien which has priority over this
including Borrower’s covensnts to make payments when due. Berrowur shall pay or cause to be paid all taxes,
asecssrnemits and other charges, fines and impositions attributsble. to{the Proge- 'y which may sttain 8 priority over this
Moﬂm lessehoid payments or ground rents, if any,

31 fasursnce. Borrower shall keep the improvements pow oxisting or heresfter erected on the Proporty
insured ageinst Joss by fire, hazards included within the term “extended coverage,” and such other hazards s Lender

ma uire, : ,
'fbﬂmunm carrier providing the insurance shall be chosen by the Borrower =ubject to apgroval by Lender;
. that such spproval shall not be unreasonably withheld. All ;asurmoe policies and rznerrals thereof shall be ina
L e acceptabl to:Lander and shall include a standard mortgage claiise in favor of and in & form acceptable to Lender.
. - Londsr shall haye the right to: bold ihe policies and renewals thereof jaubject to the terms of anvy m (ntgage, deed of trust
* orotmmily reemgat with s lien which bas priority over this M ge. ‘
In the event of Borrower shall give prompt notice to the insbirance carrier and Lender. Lener may meke proof
of loss if not made promptly by Borrower.
it the ' is.sbandoned by Borrower, or if Borrower fails 2 respond to Lender within 30 duva from the date
notics is mailed by Lender to Borrower that the insurance carrier to settle a claim for insurance benefits, Lender
g in authorized to collect and spply the insurance proceeds at Lender’s éption either to restoration of repair of the Property
£
b r

or to the sums secured by this Mortage.

6. Preservation snd Maintensnce of Property; Leascholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repsir and shall not comihit waste or permit impairment or deterioratios of
the Property and ﬂ:l.lﬂ.cum;!]r with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgageis on.a
unit in » condominivm or a planned unit development, Borrower shail perform il of Borrower's obligetions undor the
decisration ot covenants' creating or governing the condominiumd or plannoed unit development, the by laws snd
reljlolltiom of the condominium or planned unit devel ent, and constituent dJocuments.

. Protection of Lender’s Security. If Borrower fails to perfofm: the covenants and agreements contsined in this
Mortgage, or if sny sction or proceeding is commenced which matarially affects Lender’s interest in the Property, then
Lender, at Lender’s option, vpon natice to Borrower, may make such digburse such sums, inciuding

2. ressonabie attornoys’ fees, and take such action as is necessary to "8 interest.

V- Any smounts disbursed by Lender pursuant to this parsgraph ¥, with interest thercon, at the contract rate, shail

5> become sdditions! indebtedness of Borrower secured by this Unless Borrower and Lender agroe to other,

% terms of payment, such smounts shall-bo- psysbie upon notice fi -to Borrower requedting payment thereof,

<. Nothing contained in this paragraph 7 shall require Lender to incur apy expense or take any action :

ez 8 Inspection. Lender may take or cause to be maede entries upon and inspections of the Property,

Za. . provided that Lender shall give Borrower notice prior to sny much i jon specifying reasonatle cause therefor relsted’
to Lender’s interest in the l-‘gopefty !

[

08-03-08 Merigags K 400102




UNOFFICIAL CORY. ,

-3-

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereo!, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender, subject to the terms of any mortgage, deed of trust or other security sgreement
with & lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a. Waiver. Lixtension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of
Borrower shall not operate to release, in any manner, the liability of the original Borrower and Borrower’s successors in
interest. Lender shall not be required to commence p:oceedinis against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in evercising any right or remedy
hereuc?der, or otherwise afforded by applicable faw, shall not be & waiver of or preclude the exercise of any such right or
remedy.

1%. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who cosigns this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
morigage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b} is
not personally liableon the Note or under this Mortgage, and {3 agrees thuat Lender and any other Borrower hereunder
may agree to extend, inodify, forbear, or make any other sccommodations with regard 1o the terms of this Mortgage or
the Note without that-Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest it the Property.

12. Notice. Except fo. any notice required under applicable law to be given in another manner, {a) any notice 1o
Borrower provided For ir this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower a¢ eV rvoperty Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) wuny’ rotice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address as Lender riay Jesignate by notice to Borrower as provided herein, Any notice provided for in this
Mortgage shall be deemed to havi: ben given to Borrower or Lender when given in the manner designated herein,

13. Gaverning Law; Severabiiity. The state and local laws applicable to this Mortgage shall be the Jaws ol the
jurisdiction in which the Property is leCated. The foregoing sentence shall not limit the applicability of ederal law to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions &f thi=. Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of ‘this Mortgage and the Note are declared to be severable. As used herein,
“costs,” “expenses™ and “attorneys’ fees® inc!ude-all sums to the extent not prohibited by applicable law or limited
herein.

14. Borrower's Copy. Borrower shall be turniriied) s.conformed copy of the Note and of this Mortgage st the time
of execution or after recordation hereol,

15. Rehabilitation Loan Agreement. Borrower shatl fulfill all of Borrower’s obligations under any home
rehabilitation, improvement, repair, or other loan agreeriient which Borrower enters into with Lender. Lender, at
Lender’s option, may require Borrower 1o execute and delier 1o Lender, in a form acceptable to Lender, an assignment
of any rights, claims or defenses which Borrower may have rgainst parties who supply labor, materials or services in
connection with improvements made to the Property.

16. Transfer of the Property. If Borrower sells or transferc all or any part of the Property or an interest therein,
excluding {a} the creation of a lien or encumbrance subardinate to this origage, (b) a transfer by devise, descent, or by
operation of law upon the death of a joint tenant, {c} the grani of ary, leasehold interest of three years or less not
containing an option to purchase, (d} the creation of a purchase money szeurity intereat- for househotd-appliances;ie) a
transfer 10 a relative resulling from the death of a Borrower, (f) a transicr whes= the spouse or.childrzn of the Borrower
become an owner of the property, (g) a transfer resulting from a decree ¢/ disgsolytion, of marriage,; lagal, seperation
agreement, or from an incidental property settlement agreement, by which rthe'sp '@p{lkel%oriqu QIS an
owner of the praperty, (h} a transfer into an inter vivos trust in which the Bom’wyf-‘»g‘-mm:im'd4bénﬁimaw and
which does not relate to a transfer of rights of occupancy in the property, or {1 anv other transfer or disposition
described in regulations prescribed by the Federal Home Loan Bank r<d, Borcover shall cause to be submitted
information required by Lender to evaluate the transferee as if a new loan were being riade to the transferee, Rorrower
will continue to be obligated under the Note and this Mortgage unless Lender releases Borrcwor in writing.

If Lender does not agree to such sale or transfer, Lender may declare all of the sums secured by this Mortgage 1o be
immediately due and payable. If Lender exercises such option to accelerate. Lender shall ‘naiy Borrower notice of
acceleration in accordance with paragraph 12 hereol. Such notice shall provide & period of not loss k7 30 days from the
date the notice is mailed or delivered within which Borrower may pay the sums declared due. If Do cower fails to pay
such sums prior to the expiration of such period, Lender may, withoui further notice or demand =n Borrower, invoke
any remedies Permittod by paragraph 17 hereol.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and sgree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s Lreach of any
covenant or agreement ol Borrower in this Mortgsge, including the covenants to pay when due any sums
secured by this Morigage, Lender prior to acceleration shall give notice to Borrower as provided in
parsgraph L2 hereof specilying: (1) the breach; (2) the action required to cure such breach: (3) a date, not less
than 10 days from the date the notice is mailed to Borrower, by which such breach must be cured; and (4}
that failure to cure such breach on or belore the date specified in the notice may resuft in acceleration of the
sums secured by this Morigage, foreclosure by judicial proceeding, and sale of the Property. The noetice shall
Turther inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the nonexistence of & default or any other defense of Borrower to scceleration and foreclasure. It
the breach is not cured on or before the date specified in the natice, Lender, at Lender’s aption, may declare
all of the sums secured by this Mortgage to be immediately due and payable without further demand and
may loreclose this Martgage by judicial proceeding. Lender shall be entitled to coliect in such proceeding all
expenses of toreclosure, including, but not limited to, reasonable attorneys' fees and costs of documentary
evidence, abstracts and title reports,

18. Barrower's Right to Reinstate. Notwithstanding Lender's acceleralion of the sums by this Mortgage due 1o
Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this %ciortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: {(a} Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b} Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all ressonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereol, including, but not limited to, reasonable attorney's fees;
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and {d} Borrower takes such ection as Lender may reasonably require to sssure that the lien of this Mortgage. Lender's
interest in the Property and Borrower’s obligation to pay the sumaisecured by this Mortgage shall continue unimpaired.
Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full foroe
and effect as if no accelerstion had occurred. :

I9. Assignment of Rents; Appointment of Receiver. As additionsl security hereunder, Borrower hereby assigns
to Lender the renta of the Property, provided thet Borrower shall, prior to acceferation under paragraph 17 hereof, in
abandoament of the Property, have the right to collect and retain sugh rents as they become due and payabie.

Upon acceleration under paragraph 7 hereof or abandonment ¢f the Property, Lender shall be entitied to have a
receiver appointed by a court to enter upon, take possession of an i manage the Property and to collcut the rents of the
Property including those past due. All rents collected by the receiver shall be applied first (0 payment of the costs of
management of the Property and collection of rents, including, ;but not limited to, receiver’s fees, premiums on
receiver’s bonde and ressonable attorneys’ foes, and. then to the suins secured by this Morctgage. The receiver shall be
liable to account oaly for those rents actually received. i

20. Release.. Upon peyment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge
to Borrowsr. Bofrower shall pey all costs of recordation, if any. :

21. Waiver of Homestead. Borrower hereby waives all right of homesteasd exemption in the Property under state or
Feders! law. : .

IN WITNESS ‘W1 YEREOF, Borrower has executed this Mortgage..

7%’ ‘
{,7{(1 ",«é/’/%
L.C+, SCOTT | ~Borro
. i i
Dopd Jzﬁ'}//%f“——"
g

DELORES SCOTT ° “Borrowor

SIATE‘.“ OF ILLINOIS, JO0K. County ss:
L _ R.L. PANEK 7. Notary Public in and for said county and state, do hereby certify that
Y. . SCOTT AND DELORES SCOTT
personally known to me to be the same person{s) wl.or: rame(s) subacribed to the foregoing instrument,

appesred before me this day in person, and acknowledgea tnat___T he X signed snd delivered the said instrument as
: . THEIR /ires voluntary act, for the uses and purposes thersin st forth.

war

Given under my Listid and official seal, this - 190 .

My Commission expires: - 4 4
' ‘ Notary Public

L. AR Tlas instrument was prepared by:

WOTARY PRELIC STATR OF RLINOWN

2T COMDRINGE MOP. AVE 7,199 YVONNE [ OWE

: . ; HOUSEHOLL InNNmep CORPORATION III
4222 1/2 ‘SCUTH ARCHER AVENUE

I
3
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