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MORTGAGE 010043346

THIS MORTGAGE is made this ., TH .. & NOVEMBER
19 .90 hetween the Mortgagor, coLe 'IAYLQ BANK”‘“‘;N ......................................

therewn “Borrower'™), und the Mortgagee, Clticorp Savings

uf llllnuh u h.-deml Smlnu\ and l oun Assoclution, v corpormtion organized and existing under the luws of the United
OQﬁu DEARBORN

WHI REAS. Borrower is indebted to Lender in the principal sum of U.S
whichaindebtedness is evidenced by Borrower's note dated . . NQVEMB EJ( 51

thereet therein 2 Rote” ), provading tor munthly instullments of princi
it not sooner paidedue and payable on ... PECEMBER 1,..200

TO SECURE toterder the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
ol all other sums. witk/inferest thereon, advanced in sccordance herewith to protect the security of this Mortgage: and
the peeformance of the covetants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and vonvey to Lender the Voellawing deseribed property located in the County of LCGQOK L St ol

{hnos:

LOT 69 IN LONGTREE SEBDIVISION, BEING A SUBDIVISION OF THE SOQUTH
1/2 OF THE SOU'TH 1/2 LK THE NORTH WEST 1/4 OF THE SOUTH WEST 1/4
OF SECTION 10, TOWNSHIP A2 NORTH, RANGE 11 EAST OF THE THIRD
PRINCTPAL MERIDIAN, ALSC THE SOU'TH WEST 1/4 OF THE SOU'TH WEST 1/4
(EXCEPT 'THE WEST 1/2 OF 7% \80UTH 1/2 OF THE SOUTH 1/2 OF THE
SOU'TH WEST 1/4 OF SALID SOUTM™I-WEST 1/4) OF SECTION 10, TOWNSHIP

42 NORTH, RANGE 11 EAST OF THZ THIRD PRINCIPAL MERIDIAN, 1IN

COOK COUNTY, ILLINOIS.

cVLER T T e NG
. L 1 D ’
DO b

. ar un N AT l)H)L'

03-10-312~-002

** NOT PERSONALLY BUT AS TRUSTEE UNDER TRUST AGREEMENT DATED MARCH 10, 1988
AND KNOWN AS TRUST NUMBER 88-126

WHEELING
|Strant |
(herein " Property Address'k;

[ Laxde ]

ToGE IHER with all the improvements now or hereafter erected on the property, and all casements, rights.
appurtenances and rents il ot which shiall be deemed to be and remain a part of the property covered by this Murtgage;
and atl of the toregomng, together \ulh \.nd property (or the leaschold estate i this Mortgage is on i leasehold) are

hercinabier reterered toas the Property.” .
Borrower cosenants that Borrower is Liswtully scised of the estate heeeby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, exeept tor encumbrances of record. Borrowe

corenants that Boreower warrants and will detend generally the title (o the Property against atl claims and demands

subject to encumbrances of record. -90-553681

ILLINGIS HoMy iMPROVEMENT 1780 FNMA/FHLMC UNSFORM INSTRUMENT
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1. Payment of Principal and [nTerest. Borrower™shaldl promiptly ffay e due Che principal and interest

indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and tnsurance. Subject to applicable law or o written waiver by Lender, Horrower shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid
i full, a sum therein U Funds'™) equal to one-twelith of the yearly taxes and assessments (includling condominium and
planned unit development assessments, it any) which may attain priority over this Mortgage and ground rents on the
Property, if any. plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium installinents for mortgage insurance, it any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessiments and bills and reasonable estimates thervofl. Borrower shall not be obligated to make
such payments of Funds 1o Lender to the extent thiat Borrower makes such payments to the holder of a prior mortgage or
deed of teust if such holder is aninstitutional lender.

IF Borrower pays Funds to Lender, the Funds shall be held i an institution the deposits or accounts of which are
insured of guaranteed by a Federal or state agency ncluding Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiims and ground rents. Lender may not charge fur so holding
and applying the Funds, analyzing said secount or veritying and compiling sild assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in weiting at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, und
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Horrower any nterest or carnings on the Funds. Lender shall give ta Borrower, without charge, an annual accounting of
the Funds showidg tredits and debits to the Funds and the purpose for which each debit to the Funds wis made. The
Funds are pledged avadditional security for the sums secured by this Mortgage.

1t the amountolzive Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes_dssessments, insurance premiums and ground rents, shalt exceed the amount required to pay said
taxes. assessments, insarasee premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
cither promptly repaid tol errower or ceedited to Borrower on monthly installments of Funds. If the amount of
the Funds held by Lender snzal mot be sutticient to pay toxes, assessments, insurance premiums and ground rents as
they tall due. Horrower shall pad to Lender any amount niecessiary to make up the deticiency in one or more payments as
Lender may require.

Upon payment in tull of all suma sezured by this Mortgage, Lender shall promptly refund o Borrower any Funds
held by Lender. I under parageaph 7 Ziereof the Property is sold or the Property is otherwise ucquired by Lender,
Lender shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as « credit against the sums secured by this Mortgage.

3, Application of Payments. Unless applicable luw provides otherwise, all payments received by Lender under
the Note and parageaphs 1 and 2 hereot shall be zpplied by Lender first in payment of amounts payable to Lender by
Borrower under pacagraph 2 hereof, then to interestprzable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Chargosi Liens. Borrower shall perform all of Borrower's obligations
under amy mortgage, decd of teust or other security ag/eement with o Hen which has priority over this Mortgage,
including Burrower's covenants to make payments when due, Borrower shall pay or cause to be paid all taxes,
assesstents and other charges, fines and impositions attribulable to the Property which may attain a priority over this
Mortgage. and leaschold payments or ground rents, it any.

8. Hasard Insurance. Borrower shall keep the improvemernics/now existing or hereafter erected on the Property
insured against loss by e, hazards included within the teem “exterdsa coverage'”, and such other hazards as Lender
may require and in such amounts and tor such periods as Lender may recuoice.

he isurance carrier providing the msarance shall be chosen by Borrow<rsabject to approval by Lender: provided,
that such approval shall not be unrveasonably withheld, Albinsurance policies amd renewials thereol shall be in o torm
acceptable to Lender and shall include o standard mortgage clanse in favor dogad in a form aceeptable to Lender.
Lender shall have the vight to hold the policies and renewals thereot, subject to the werms of any mortgage. deed of trust
or ather security agreement with alien which has priority over this Mortgage.

In the event of luss, Borrower shall give prompt notice to the insurance carricr andg Lender. Lender may make
proot of loss i not made promptly by Borrower.

It the Property is abandoned by Borrower, or it Borrower fails to respond to Lender withh-30 days from the date
notice is mailed by Lender to Borrower that the insurance carrler offers to settle a cluim tor insiirance benetits, Lender is
authorized to collect and apply the insurance proveeds at Lendet's option ¢ither to restoration i rrpoie of the Property
or to the sums secured by this Mortgage.

6. Preservatlon and Maintenance of Property; Leuscholds; Condominiume; Planned Unit Ee elupments, Hor-
ruwer shall keep the Property in good repinie and shall not commit waste or permit impaiement or dewcriarstion of the
Property and shall comply with the provisions of any lease it this Morigage is on o leaschold. 11 this Mortgage is on a unit
i a condominium or a planned unit development, Horrower shall perform all of Borrower's obligintions under the
declaration or covenants creating o governing the condominium oe planned unit development. the by-laws and regula-
tions ol the condominium or planned anit development, and constituent documents.

7. Protection of Lender's Security. 1f Burrower fails to perform the covenants and agreements contained in this
Mortgage. or it any action or proceeding is commenced which materially aftects Lender’s interest in the Property, then
Lender, at Lender's option, upon natice to Horrower, may make such appeasrances, disburse such sums, including
reamonable attorneys’ fees, and take such action as is necessary to proteet Lender's interest. 15 Lender required mortgage
insurance as a condition ol making the loan secured by this Mortgage, Borrower shall pay the premiams required to
maintain such insurance in effect until such time as the reguirement for such insurance terminates in accordanee with
Borrower's and Lender's written agreement or applicable faw, .

Any amaunts disbursed by Lender pursuant to this parageaph 7, with interest theeeon, wt the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
termys of payment, such mounts shall be payable upon notice from Lender to Borrower requesting payment thereot,
Nothing contatned in this paragraph 7 shall require Lender toincur any expense or take uny action hereander.

8. Inspectlon. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such imspection specitying reasonable cause therefor
related to Lender's interest in the Property.

9. Condemnation. The procecds of any award or claim Tor damages, direet or consequential, in connection with
any condemnation or other taking of the Property, or part theeeot, or for conveyanee in liew ol condemation, are
hereby assigned and shall be paid to Lender, subject to the terms oF any mortgage, decd of trust or olther security agree:
ment with u lien which has priority over this Mortgage.




UNOFFICIAL COPY




1. Horrower Not RM'N‘@FFl ler 4' ll_"x" <""!“':" : Uiffie Jor ppyment ot modifica:
tion of amortization of thd™=uhy STAITed By (hs MOriraRe iy { Aviefe At suctBaaer in Anterest of Borrower

shall not operate ta release, in any manner, the linbility of the original Borrower and Borrower's successors ininterest.
foender shall pot be required 1o commence procecdings against such successor or refuse to extend time for
pavment or otherwive modify amortization of the sums secured by this Mortgage by reason of any demand made by the
orginal Borrower and Borrower's suecessors ininteeest. Any forbearance by Lender in exercising any right or remedy
hereunder. or otherwise attorded by applicable law, shall not be a wiiver of or preclude the exercise of any such right or
reinedy.

11. Succossors and Assigns Bound: Juint nnd Several Liability; Co-signers. ‘The covenants wnd agreements herein
contaned shall bind, and the rights hercunder shall inure to, the respective successors and assigns ol Lender and
Borrower, subject to the provisions of paragraph 16 heecof. All covenants and agreements of Borrower shall be joint und
several. Any Borrower who ¢o-signs this Mortgage, but does not execute the Note, (a)is co-signing this Maoctgage only to
morigage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage. (b) is
not peesonally lable on the Note or under this Mortgage, and (©) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommaodations with regard to the teems of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Horrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed ta Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided heedan and (h) any notice to Lender shall be given by certifted mail to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein, Any notice provided tor in this
Mortgage shall bedtessmed to have been given to Borrower or Lender when given in the manner designated herein,

13. Governing Le #: Seveeablllty. The state and locul laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Martgage. [n the everctbat any provision or clause of this Mortgage or the Note conflicts with applicable law, such
cunflict shall not atfect othcrprevisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions ot this Mortgage and the Note are declared to be severable. As used herein,
“eosts', Cexpenses” and Cattorr oy’ fees' include all sums to the extent not prohibited by applicable law or limited
herein.

14. Barrower's Copy. Borrower shal! be furnished o confermed copy of the Note and of this Mortgage at the time of
execution or after recordation hercol.

15. Rehabllitation Loan Agreement. Forrower shall fulllll o1l of Borrower's obligations under any home rehabilita.
tion, improvemeant, repair, or other loan agrecricnt which Borrower enters into with Lender. Lender, ut Lender's option,
may requice Borrower to execute and delivessetender, in o form acceptable to Lender, an assignment of any
rights, clams or defenses which Borrower may havedpainst parties who supply labor, materinis or services in connection
with improvements made to the Property.

16, Transfer of the Property. If Borrower sclls or trinsives all or any part of the Property or an interest therein,
excluding ta) the creation of a lien or encumbrance subordinate to this Mortgage, (b) a transfee by devise, descent, or by
aperation of law upon the death of a joint tenant, or () thi grant of any leaschold interest of three years or less not
containing an option to purchase, Borrower shall cause to be subm’tted information required by Lender to evaluate the
transterce as i a new loan were being made to the trunsferce. Borcower will continue 1o be obligated under the Note and
this Mortgage unless Lender releases Borrower in weiting.

I} Lender, on the basis of any information obtained regarding the tennsteree, reasonably determines that Lender's
secunity may be impaired, or that there is an unaceeptable likeiinood <8 a breach of any covenant or agree-
ment in this Mortgage, or if the required infoemation is not submitted, Ledder way decliare all of the sums secured by
this Mortgage to be immediately due and puysble. IF Lender exercises suci £ption to sceelerate, {ender shall mall
Borrower notice of aceeleration in accordance with paragraph 12 hereoll Such rostee shall provide a period of not less
than 3O duys trom the date the notice is mailed or delivered within which Borrowe: mdy pay the sums declared due. it
Boreower fails to pay such sums prior to the expiration of such period, Lender may, without turther notice or demand
on Boreower, invoke any remedies permitted by paragraph 17 hereof.

NOMUNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except ns provided in parageaph 16 hereol, upon Borratrer's beeach of any cove.
nant or agreement of Horrower in this Mortgage, including the covenants to puy when due ai; 7ams secured by this
Murtgage, Lender prioe to accelerntion shall give notice to Borrower as provided in parageaph 12 Fercof specifying: (1)
the breachs (2) the action required to cure such brench; (3) a date, not less than 10 days from the date k¢ nntice is malled
to Borrower, by which such breach must be curcd; and {4) that fallure to cure such hreach on or hefore yiir aite speciflied
In the notice may result in acceleration of the sums secured hy this Mortguge, foreclosure by judicial py=ceeding, and
suie of the Property. ‘The notice shall further inform Borrower of the right to reinsiate after accelerntion and the right to
asseet tn the Toreclosure procecding the nonealstence of a default or any other defense of Borrower to secelerntion und
fureclosure. (f the breach is not cured on ar before the date apecifled In the notice, Jonder, a1t Lender's option, may
decture all of the sums secured by this Mortgage te be lmmedintely due and payable without further demand and may
forecluse this Morigage by Judiciul proceeding. Lender shall bo entltied 1o collect In such proceeding all expenses of
fureciosure, including, but not limited to, rensonable attorneys' fees and costs of documentary evidenve, abstracts and
title repurts.

14, Borrowee's Right 1o Rejostate, Notwithstanding Lender's aceeleration of the sums secured by this Morigage
due to Borrower's breach, Borrower shial bave the right to have any proceedings begun by Lender to enforee this Mort-
gape diseontinued st any tme prior (o enitry of a judgment enforcing this Morigage it () Horrowet pays Letder all sums
which would be then due under this Martgage and the Note had po acceleration occurred; () Botrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (¢) Borrower pays all reasonable
capenses incurred by Leader in entarcing the covenants and agreements of Borrower contained in this Morigage, and in
entorcing tander's remedies as provided in paragraph 17 hereotl including, but not himited to, teasonible attorneys’
teen, and G Borcower takes such action ay Lender may reasonably vequire to assare that the lien of this Morigage,
Lender's intzeest in the Property and Borrower's obligation to pay the sumy secured by this Mortgage shall continue
wnimpaiced. Upan such payment and cure by Borrower, this Mortgage and the obligations secared hereby shall remain
i tull Force and elfect as if no acecleration had occurred.

19, Asslgnment of Rents; Appoiniment of Recelver. As additional security hercunder, Borrower hereby asvigns (o
Lender the rents of the Praperty, provided that Borrower shall, prior to aceeleration under paragraph 17 hercol or
abandonment of the Property, have the right to colteet and retain such rents as they become due and payable.
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! | Upon aceeleration uld_J N@ 'E"E( Ir@nItA' vdf t’!@ Phydmll be entitled to have a

receiver appointed by a court to enter upon, tuke possession o und manage the roperty and to collect lhc: rents of the
Property including those past due. Al rents collected by the receiver shuil be applicd ﬂ.rsc to pnynu:ut of the costy (:f
management of the Property and collection ot rents, including, but not Hmited to, receiver's fees, premiums on pecelver's
bonds and reasonable attorneys' fees, and then to the sums secured by this Mortgage. The receiver shall be fiable to
account only for those rents actually received.

20, Release. Upon payment of all sums secured by this Mortgage, Lender shalf refease this Mortgage without
charge to Borrower, Borrower shall pay ull costs of recordation, if uny.

21. Waiver of Homestead. Borrower hereby walves all right of homestead exemption in the Property.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a tien which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure action,

IN W/ANESS WHEREOF, Borrower has executed this Mortgage.
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