TN
Sf

[,

2 (an individual e

e——

UNOFFICIAL COP\Y-

MORTGAGE

Novembar S,

1090, by

90855917

and wifej and koberto Garg

THIS MORTGAGE, mado this

- -tormed or organized undortho taws of -
agreement-datoed ~and-knowmnr-as ‘Prust Numbor——===-—:'} (whether ono or moro, herein
"} callod “Mortgagoe”) to Northern Trust Banl/O'Hare N.A., a Natlonal banking association with an office

ooorus trustooundor trust

f) at 8501 Wost Higgins Road, Chicago, lllinois 60631 (herein, togothor with its successors and assigns, including cach
< and overy holder from timo to timo of the Noto horeinafter dofined, called 'Mortgageo'').

oy

WITNESSETI

WHEREAS, Mortgagor is the owner and holder of fos nimple
titlo in A L0 Bl wl Wt b8l tuviee St sl ol Ll BXAESTE A, attached
heroto and by this reforence n.adoe a part huryof, whic's . .al o: tato
fooras @ portion of Promisus (as hurcinaltar defined); and

WHEREAS, Mortgagor, or if Mortgaior is a trustee, thea the
benoliciary(ios) of the Mortgngor, dosires Mortgugee to lond
moaey to Mortgagar (or to the beauficiarylics) of Martgagor), aod
Mortgagve 13 williny <o lind provided thut Mortgagor will grant
a mortgage on tho Freulsms as security for such indeblad noas; and

WHEREAS, Mactgagir (se Martgagar's bonaliciarylios) hay,
concurroatly hurowith, eaccriad and duliverod to Mortgagve a
note {the ''Note'') of oven Lot harowith )pay;blo to the ordur of
Mortgagve io the amount of $.. 5 4 22,00 .
beaning intarost a2 a rato ovjual Lo 2 oC0 L in addition to the Prime
Rato (which shall mean that rats ol jotorost por year
annouaced [rom time to timo by Mortszgee called ity primo rate,
which rato may not at any time bo the lewvest rate charired by
Mortgagve; and chanyos in the rate o irtecost on the note
resulting from a chanyo in the Primo Ravo snhall take offect on
tho data set forth for the change in the Priino Pa), payabln as

rovided tharvin, with the unpaid balance and an ¢ accruod, unpuid

sear)ty

interest being due and payable on Lvevmbuey 4, 2000 ¢ gad

NOW, THEREFORE, to soecure the paymoent of ths prircipal
of and interest on the Note according to its teaor and sli0-t._and
to secure ths paymont of all other sums that may at an’ timo
be due and owing or required to be paid a3 provided in the Nc.a,
the loan agreement relating to the Noto (if any), or herein ( he
“Tadobitendness Hereby Sccurcd’’), and the performance and obsor:
vance of all of the covenants, agrcements and provisions horoin,
{n any such lcan agreement, and tho Note and for other good and
valuable consideration, the rocoipt and sufficiency whervo! are
heroby acknowbwded by Martgngor, Martgmgor DOES HEREDY
GQRANT, DEMISE, RELEASKE, ALIEN, MORTGAGE, WAR.
RANT, and CONVEY unto Murtsmnw, its succoasurs and asaigns
forover, the real ostate doscribud in Kxhidit A attached hureto
and by this relercnco mado a part horeo! (which, together with
tho property mentioned in theo text succovdiuig paragraphs haroto,
harciaaltor called the ''Promisea'');

TOCGETHER with all right, title and interost of Mortgagor,
including any afterucquired titlo or reversions, in and to the beds
of tho ways, streots, avenues, and alleys adjoining the aforusaid
real cstate; .

TOGETHER with all and singulur tho tencments,
heroditaments, casements, appurtennsices, passages, waters,
water courses, riparian riphts, other rights, libortios, and
privilogus theroof or in any way now or horvaftor appertaining
to suid real estato, including any other clnim at law or in equity
ay well as any after-acquired title, franchise, ur license and the
roversions and remaiader horeof;

TOGETHER with all buildings andd improvements of vvory kind
and description now or hurealter erected or pluced thervon and
all matenialy delivered to tho aforesaid real estate intended for
construction, reconatruction, renovation, alterntion, and repair
of such improvements now or hercafter vrocted therecon, and all
fixtures and articles of personal property now or heroalter owne
o by Mortizagor and attached to or fortning a part of or uned
in connection with the aloresaid cenl estate or the operation and
converenen of any buldding or builditggs and improvementa
located thereon, tncludingg, but without limitntion, u‘l furniture,
furmastunggy, syupInent, nppuratuy, uuu'hinvr_v. motors, elovatory,
fittinggy, sceceny, awnuyy, partitions, carpeting, curtaing, and
deapery hardware used or useful in the operation or for the
convemenco of the Premises, el all plumbings, electrical, heatiog,
lighting, ventilating, refrigerating, incineration, nie-conditioning,
and sprinkles squipment, systems, fixtures, and conduits tinelud.
ik, but not limuted to, all furnacey, boilers,planta, units, con.
densers, compressors. ducts, apparatuy, and hot-and«okl water,
aquipment and systom), and all reaewals oe replucements thoreo
or articley in substitution therefor, in all cases whether or nug ¢t
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samo are or shall be attachod to tho Pramises in any manner, it
baing mutually agreed that all of the aforesaid proporty owaed
by Mortgagor and placed on tho Promiscs shall, 3o far as pormit.
ted by law, ba deemed to be fixturce, a part of the realty, and
socurty for the Indobtedness Heroby Socured. Notwithstanding
tho agreement and duclaration horvinabove exprossed that coere
tain articles of propurty formn & part of tha realty covered by tlis
Mortgugo and be approprinted to its use and doomed to be real.
ty, to the sxtent that such agroament and declaration may not
be oftective and that any of snid articlos may constitute goods
or eqquipment (as said terms are used in the Uniform Commercial
Ceddo of 11linoia), Llis instrumont shall constituto a security agree
mont, creating a secunity intoreat in such goods and equipment
as collateral, with Mortgn oo us a sccurcd party, all in accordance
with the Uniform Commurcinl Code of 1llinols, us moro particu.
larly set forth in Soction 20 heroof:
TOGETHER with all right, titlo, ontate, and interest of Mort:

r in and to thn Premises, propuerty, improvemoenta, furniture,

urnishing, apparatus, and fixtures heroby conveyed, assigned,
pldged, and hypothocatod, or intondod 50 to be, and all right to
payment or

rotain possvssion of the Promises altor dofault in
broach of any covenant hesoin contained; '

TOQLETHER with all ronts, issues, profits, royaltivs, {ncome,
and other banalits derived {rom the real estats subjoct to the right,
power, and authority hersinalter given to Mortgagor to collect
and apply such reacs;

. “e.

TOGRETHERN with all leasehoki estate, right. dtls, and intervet
of Mortgagor in and Lo all loasos or subleases covering the real
sstata or any partion thereo! now or horeaftor existing or entered
into, and all right, title, and interest of Mortgagor thereunder,
ir.cluding without limitation, all cash or security deposits,
ad/snco rentals, and deposila or payments of siniilar naturs; and

TCOLTHER with all awards and other componsation here-
tofor( o harealter to bu made ta the preseat and all subsoquont
owneer st the Promises for any taking by eminont domain, sither
permanent re temporary, of all ar any part of the Promises or any
ensemunt o apprstunance Lthereof, including severance and con.
soquontial dan’a~> and chanye in grade of stroets, which said
awards al com v antion are heroby assignui to Mortgugeo, and
Mortgnpgor horeby resiinates Mortgnitvo as its agent and directa
and ampowers Mortsuer; at the option of Mortggagee, gn bebalf
of Martgagur, or tho succo:sors or nasikus of Mortragor, ta adjust
or comprotnise the claing fur any award and o colloct and roceive
tho proceeds therool, Lo jtiveioper receipts and acquitiances
thervlor, and, aftor dunducting oxp 'nsea of collection, to apply the
not procecds as & erodit upon =iy poridon, as selectad by Moet.
stopee, of the ladebtedness Herolly fsocured, notwithstanding the
fact that the amount owing theroci snay not thon bo due and
payabln or that the indebtednens is othw wiae adoquately sceured,
all subject to thoe provisions of Sector,l Ohereof,

TO HAVEANDTO HOLD the Premisos, with the appur
tenances, and (ixtures, uuto Mortgages and its succossors and
assipns, forover, for the purposes and upon the uses and purposes
horvin not forth togvther with all right to possession of the
Promisey altor lmr dofault in tho paymont of all or any part of
tho udebtednoss Hereby Securod, or the broach of any covenant
or agreument horein contained, or upon the occurrence of any
Event of Delault, as hercinnlter deflined; Mortgagor hereby
RELEASING AND WAIVING all rights under and by
of thu humestead exemption luws of the Stato of [llisas,

Calgo Garcin and Josefa Garcia,.husband

Q:

virtuo,-}

PROVIDED, NEVERTUHELESS, that if Mortingor ahall pny‘,,.

when due the Indebtedaess Hereby Seeured and shall duly and S
timely perform and obuervo all of tho terms, provisions, covenanty, s 4

and apereements herein provitlvd to bo performed nud obsers od

by Mortgapor, then this Mortgago and tho estate, right, and <.

e
.

interest of Moctgague urthe Promiscs shattceaseand-bwvoie void 7

A s
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B, Diane Pondolich
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and of no eflcet, otherwise to pemain ig (ull { pf {, o
-1 ) = = [0
$OC!

Mortgsgor hereby represents that:

L]

1. Title. Mortgagor has good and marketablo title to the
Premises, with the right and full power to sell and convey the
same; Mortgagor has duly esocuted and delivered this Mortgagoe

ursuant to proper corparate or partnership suthority (if applica.
gh) and proper direction (if applicable); and Mortgagor will make
any further assurances of title that Mortgagee may roquire and
defend the Promises against all claims and demands whatsoever.

2. Dusiness Loan. The Indebtodness Hereby Secured con:
:&tur.:lsll business or commoercial loan for purposes of state and
eral law,

COVENANTS
Mortgagor covenants and agroes as follows:

1. Payment of Indebtednnss. Mortgsgor sbhall psy when due
{a) the principal of and interest un the indobtodnoss evidenced by
the Note, and (b) all uthor Indebtodaess liereby Securod; and
Mortgagor shall duly «~d pusctually porform and observe all of
ths terms, provisions, ceaditions, covonants, and sgreements on
Mortgagnr's part to be veiformod and observed as provided
herein, ic the Note, or in t>7 (220 agroement relating to the Note
(il any); and this Mortgagr sbull secure such payment, perfor-
mance, and obsarvance, .

2. Maintenance, Repalr, Restors’io'i. Lisns, ste. Mortgagor
shall (a) pay, promptly repair, restore, ~: rebuild any building or
improvemant whather structural or nonstrusr=wval now or hevealter
included within ths definition of Premiser t:.at may become
damagud or bo destroyed, whother or not pri.ceeds of insurance
are available or sufficiont for the purpose; (b) ko p vho Premises
in good condition and repair, without waste ani free from
mechanic's, matarialmen's, or liks liens or claims o/ cther liens
or claims for lien; (c) pay, when due, any indebtednis” thet may
be secured by a lisn or charge on the Promises (whetl er Jev.ior,
of octud priority, or junior to the lien hereof) and, upon re ::1aat,
sxhibit to Mortga satisfactory evidence of the discha: ge of
such lien; (d) complete, within s reasonable time, any building or

ildings or other improvements now or at any time in the pi o
cess of erection or rehabilitation upon the Premises; (e) comply
all requirements of law, municipal ordinances, and restric
tions and covenants of record with respect to the Premises and
the use thereo!; (N make or permit no material alterations in the
Premises except as required by law or ordinance without the prior
written consent of Mortgagee: () sulfer or permit no change in
the general nature of the occupancy of the Premises: (h) initiate
ar acquissce in no zoning reclassification with respect to the
Premisos; (i) suffer or permit oo unlawful uso of, or nuisance to
axist upon, the Premises; and (j) cause the Premises Lo be managud
in & competont aad professional manner.

3. Other Liens. Except as otharwise expressiy provided herein,
Martgagor shall not create or suffer to permit any mortgage, lica,
charge, or encumbrance to attach to the Premises, whether such
len or encumbrance is infesior, of equal priority, or superior to
the lien of this Mortgage, excepting only the lien of roal estate
taxes and assessments not due or delinquent.

4. No Mechanics' Liens, It i3 further made an express conds:
tion and covenant hereol, that, uatil full payment of the In:
debledness Hereby Sccurod, (i) no act or thing shall be done or
sulfared, and no person shall have any right or power to do any
act or thing, whereby any mechanics’ ion can anso sgainst or at-
tach to tho Promises or any part thereol, unicss such lien shall
first be wholly
. waived as against this Mortgayoe and (ii) the lien of this Mortgage
. shall extond to any and all improvements and fixtures, now or
herealter on tho Premises. prior to any other licn thereon that
may be claimoed by any person, so that aubsequently accruing
claimas for lien on the Premises shall bo junior Lo this Mortgage.
All contractors, subcontractors, and ather purties dealing with
the premiscs, or with any parties interested therein, are heroby
requirecd to take notico of the above provisions.

8. Taxes, Mortstagor shall pay before any penslty stiaches all
general and spocial taxes, sascssments, water chargoes, sewer
charges, and othar foes, taxen, charges, and sssessments of overy
kind and naturo whatsaover tall berein gencrally called ' Taxes'),
whother or not assessed against Mortgagor if applicable to the
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iscs, i therein or the Indebuxdness Jereb::
od, f an 1Tvement sncured hareby; and Mot
sha ] uest, furmish to Maortmagee duphicats

erpts tharelor. Mortzagor shall pay in full undor protest 1 the
manner provided by statute any Taxes that Martgemor may desure
to contest; provided. however, that if deferment of psyment of
any such Taxes is required to conduct any contest or review, Mort
gagor shall deposit with Mortgagre tho full amouat thereof,
together with an amount cqual to tho estimated interest and
penaltios thereon during the period of contest. and in any event.
shall pay such Taxes, notwithstanding such contest, if in
the opinion of Mortgagre, the Premises shatl be in jeopardy or
in danger of being forfeited or forecloned: and if Mortgegor sball
Dot pay the same when 30 required, Mortgagre may do so and
may apply such deposit for the purpose. 1a the event that any
law or court decree has the effoct of deducting from the value of
the land for the purpose of taxation any lica thereon, or imposing
upon Mortgagve the psyment of the wholo or any past of the Tazes
or liens herein required to be paid by Mortgagor, or changing in
any way the ls #s relating to Lhe taxstion of mortgagys or debts
sucurud by mortgeges or tho interes: of Mortgapve in the
Promises, or the manner of collaction of Taxes, 30 as to affect this
Mortgage or the Indebtedness Horeby Sceured or Mortgagve,
thew. and in any such event, Mortgagor, upon demand by Mort.
gagve, sball pay such Taxes, or reimburse Mortgagee t here{ar oo
demand, unless such payment or reimbursement by Mortgagor
is unlawful, in which cvent the Indebtadness Hareby Socurvd shall
be due and payable within thirty (30) daye efter written demand
by Mortgagve to Mortgagor. Nothing in this Section 5 shall re-
quire Mortgagor to pay any income, ‘ranchise, or excise tax im:
posed upon Mortgagve, except that which may be Jevied sgainst
such income expressly as and for e specific substitute for Tasos
pertaining Lo tho Promises, and then only in an amount computed
as if Mortgugve derived no income from any source other than
its interest hereunder.

6. Insurance Coversge. Mortgagor at its own axpense will
insure and keep insured, including during any construction and
thereafter, all of the buildings and improvemants now or hereaftar
included within the Premuses, and each and every part and parcel
thareof againat such perils and hazards as Mortgegve may from
time to time roquire, and in any event including:

(a) During construction (if any), all-risks package of builder's
nisk insurance, including owner's, contractor's, and
employes's Lsbility insurance, workmen's compensation
insurance, and physical damage insurance; "

{b) lasurance sguinst loss by fire. risks covered by the so
called extended coverage endorsement, and otber risks as
M ortgagos may reasonably require, in amounts equal to not
V297 than obe bundred (100%) percent of Lhe full replacement
vidve nf the Premiscs;

(e} Pub'sc Linbility insurance agaiast bodily injury and pro-
perty damag. with such Lmits as Mortgagve may require;

{d) Rental oi bus'ness interruption insurance in amounts sul-
ficient Lo pay dunrt any penioad of up to one (1) vear in which
the Promuses muy ve damaped or destroved. all amounts
required bierein of in (he Note o be paid by NMorcpagor;

(c) Steam boiler, machinerz, nad other insuranee of the typos
and in amounts as Mort gt yne sy require, but in any event
not less than customanly crascd by persons owning of
operating Like properties: and

(0 Flood insurance, where spprepeicy,

7. lasurance Policies. Al} policics of inaurance to be maintained
and provided 03 requinid by Section 6 hereof ahall be with com.
panies and in form and smouuts sstisfactory to Mor gagve. and
all policics of casusity insurance shall have attachoed theseto pyw t.
gagve clauses or endoracments in favor of and with loss payable
to and in form satisfactory to Mortgagve and shall provide that
such insurance may not be cancelled or altered ns to Mortgapce
without at least 30 dayn pricr wnitten notice to Mortgzage. Mort:

agor will deliver all policies and certificntos of insurance,

acluding additiona) und renewal policies to Mortgzamee and, 'n

easo of insurnnce policies nbout to expire, Mortea;sor will deliver
renewal policies not less chan thirty (30) days tetare the cenpee
tive dates of expiration.

8. Deponita for Tuaes and Insurance Premivms, If sequer; 4
by Mortsmawe st sny Lme, i order (o sssure the payinent of Tures
and inyurance prenuums payuble with respeet Lo the repyses as
and when the sume shall become due and payable:




. {w) Mortragor shall, if hﬂNt o Frilfm: . A agjufta
deposit with Mortgagvee fONBY | o: a ! :
o firs

month, commencing with tho date t paymont o
interest or principal and interest shall become due on the lo-
dobtednoss Secured Hesoby, an amouat equal to:

(i) One-twallth {1/12) of the Tuxes noxt to bocome due
upon the Promises; provided that in tho caso of the lirat
such doposit, thero shall be deposited in addition en
amount which, when added to the aggregato amount of
monthly sums ncxt payablo under this subsection (i), will
rosult in a sufliciout reacrvo to pay the Taxes noxt bocoms
ing duo one month prior to tho date when such Taxes are
due and payable, plus

(i) Onetwelfth (1/12) of the annual premiums on each
policy of inasurance upon the Promisos; provided that in
the caso of tho firat such deposit, there shall be doposited
1o weuiduie a8 umount which, whea added to tho ag
grogato amouat of moathly sums next pa, ablo under this
subsoction (i), will rosult in & sufficiont revorvo to pay
the insuranco promiums next becoming duo ono month
priar to the dato whea such insurance promiums aro, in
{act, duo and payablo;

provided that th .o amount of such deposits thornin gonerally
ealled “Tax rad l.isuraace Deposits'’) shall be based upon
Moartgagee's roasciable estimato as to the amount of Taxce
and insurance provsums noxt to be payable; and all Taxes
and Insurance Doposicrahall bo hold by Mortgagoee without
any sllowance of ints:'es., thereon.

(b) The aggrogate of tos rmanthly Tax and Insurance
Doposits, together with monttiy paymonts ol interoat or
priucipal and intarest payablt oy tho Note shall bo paid in
asinglo paymont each month. *=oc applied prior to defuult
to the following itoms in tho order avdtod:

{i) Taxes and {nsurance promiusnis;

i) lodebtedness Heroby Svcured othu thun principal
and interest on tho Noto;

{ill) Interest on the Note
{iv} The principal balance of the Note.

{¢) Mortgagre will, out of the Tax and Insurance Dcposita.
upon the preseatalion to Mortgagee by Mortgagor of Lhe
tills thorvlor, pay the insurance promiuma and Taxos or \dill,
upon the presentation of receiptod bills thorelor, relaburse

ortgagor lor such paymoents mado by Mortgagor, If the
total Tax and Insurance Doposits on hand shall not bo sul.
ficient to pay all of tho Tazes and insurance promiums when
the samo shall becomo duo, thea Mortgagor shall pay to
Mortgagoe on demand any amount nocvssary to make up
the delicioncy. 1{ the total of such Tax aud lnsursnce
Difiosits excoods tho amount required to pay the Taxoes and
insurance pronuums, such eacoss shall be crodited on subse
quent paymenta to bo made fur such Tax and Insurance
Deposita.

(d) In tho event of & cdefuult in any of the provisions con.
taiavd horeia or in tho Note, Mourtgniee may, at its option,
without being required 8o to do, upply any Tax and usure
ance Deposits on hand to any of the Indobtedness Horoby
Socured, ia such ordnr and munner us Mortgagveo may eloct,
Whon the Tndebuxdness Hereby Secured has beon fully paid,
thon any remsiaing Tax and Insurance Deposits shall be paid
to Mortgagor. All Tax and lusurance Deposits aro horoby

Indgvd s additioaa! security for tho Indebtednuss Horoby
g«:utod. shall bo hold by Mortgajee ¢o ba irrevocably ap.
plivd for the purposes for which made as herein provided,
and shall not bo subject to tho direction or control of Mor:
tgagor,

(o) Notwithstanding anything herein to the contrary, Mort.
gapvo or its loan servicing ngrent (if auy), or their successors
and assigns, shall not bo linble for auy failure to apply to
the payment of Tuxes and insurance premiums any amounts
depasited ay Tax and Inaurance Deposits unless Mortyeagor,
while a0 delaule exiaes heeruader, shall hnve reqqueated Mort.
KMo in writiage to make application of the Tax and In
surance Depomits on hand to the payinent of the particular
Taxers ar insuratice premitmy for te payiment of which such
Deposits were made, nccompanied by the bills therefor,

9. Proceeds of tusurunce. Mortpenpor will give Mortgnpeo
prompe notice of any dumngu to or dostruction of the Premnises,
and

{a} 1n caso of loas coversd by policies of insuranen, Mort.
gapw (ur, after entry of decree of foreciosure, the purchasee
at tho forecloaure sale or doeerwy creditor, ay the case may
bol is herebiy authorized at i3 option mither (i) to settlo and

: fuch policies without the consent of
] ugof borgby agrees that Mortgsgve
all have 06 liability {o Mortgasor related to such adjust-
maent axcept lor Mortgagee's wiliful misconduct), or (ii) allow
Mortgagor to agroe with the insuranco compapy or com:
panies on the amauat to bo paid upon tho loss; sad provided
that in any case Mortgagoe shall, and is bernby authonzed
to, coliect and give a receipt for any such insuranco proceeds;
and the exponses incurrod by Mortgageo in tho adjuatmnent
and colloction of insurance procecds shall be so much addi
tional Indebtodnoss Hereby Securud and shall bo rembursed
to Mortgageo upon domand.

{b) In the event cf any insurcd damago to or destruction of
the Premises or any part thereof (horein callod an ''lasured
Casualty), and if, in the reascnable judgment of Mort-
g8gve, the Promizes can be restored to an economic unit
oot less valuablo than the same was before Lhe occurrence
of tho Insurcd Casusity and adequntcly securing the
outstanding balance of the Inuchtedaisa iervby Secured,
then, if no Svent of Dofault, as defined in Section 22 of this
Mortgage, or any event that with notice or passage of time
or both would bocome an Evont of Delault shall have
occurred and be then continuing, thu proceeds of insurance
shall be applied to reimburse Mortgagor for the cost of
restaring, ropaining, roplacing, or rebuilding the Promises or
art theroof subjoct to Insured Casunlty, as provided for in
tion 11 barool; and Mortgagor hereby covenants and
agroes forthwith to commence sad diligently to prosecuts
such rostoring, ropairiag replacing, or rebuilding: provided,
always, that Mortgagor shail pay all costs of such restor.
ing, repairing, roplacing, or robuilding in excess of the not
toco:dl ol insurance made availablo pursuant to the terms
eal.

{c) Except as providoed in subsection (b) of this Section 9,
Mortgageo may apply the proceods of insurance consoquent
upon any insured Casualty upon tho fndebtoducss Hereby
Secured, in nuch order or manner as Mortgagee may slect:
providod, howsver, that such application of proceeds shail
not be cousidored a voluntary prepsyment of the Nots that
would roquiro the payment of any prepaymont presium or

penalty,

(d) In the ovent that proceeds of insurance, if any, shall be
made availablo to Maortgagor for the restoring, ropairing,
roplacing, or rebuilding of the Promiscs, Mortgagor hereby
covonanta to reatore, ropair, replace, or robuild the same, to
be of at least eqqual value and of substantislly the samo
character as prior to such damago or clostruction, all to be
7f{acted in sccordance with plans and specifications to be
fcvt submittod to and approved by Mortgagee.

10, “Condenution. Mortgagor horeby assigus, translers, and
sots over vate Mortgagoe Lhe entire procrods of any award or
claim lor dangrs for any of the Premisce taken or damaged under
tho powar of s:ar vt domain or by condumnation including any
paymenta made ia 6oy of or in sottiement of & claim or threst of
condempation, Meityed oo may elect Lo apply the proceeds of tho
award upon or {n reduztica of the Indoblodnoss Hervby Secured
then most ramotely Lo be jiaid, whethar due or aot, or require Mor:
tRugor to restore or robuill tho Premises, in which ovent the pro-
coeis shall bo held by Mortpsgww and used to reimburse
Muartgagor for tho cost of auh re buildiag or restoring. 1f, in the
roasonablo judginont of Mortgapmy, tho Promises can be restorwd
to an econamic unit not loss valuphle than the samoe was before
the conuomnation and adequataly suzuring tho outstanding
balance of the indobtodnoss Horoby Soci:red, and il no KEvent of
Delaule, or ovent that with notica or past ;> of time or buth would
bocomo an Event of Delault, has occurrvd and bo thea continue
ingg, tho award shall bo used to reimburso Mortgagor for tho cost
of restoration nnd rebuilding, as provided in Section 1 Lhercol,

11. Disbursemont of Insurance Procoeds or Condemination Award$ A

In tho evont Mort geaseor is entitlod to raimbursoment out of jpgur
anco proceeds or condomnation award held by Mortgagne, such
?rocm'dl shall be disburacd from timo to time upon Mort gagco
xing (urnished with (i) evidencs satisfactory to it of the extimated
cont of complotion of the restoration, repair, roplacoment, and
robuilding, (i) funds (or nssurancon satisfactary to Mortgn;ne that
such funda are availnble) sulficient in addition to tho procawds
of insurnsce Lo complote the proposed restoration, reparr, replsee
mont, and robwlding, and (i) such architect's corufienton, wajvers
of lion, contractor'n swarn statemonts, title insurance endorse
monts, plats or survey, and such othee evidonces of cont, pay ment,
and performanco as Mortgagea may rossonsbly roquire and
n‘ppmwz and Mart geasve may revquire thae all plans aad specifica:
tiana for auch rostoration, repair, roplacemont, and rebailding be
submitted to nnd approved by Mortitmese belore commencoment
of work. No paymoent mnde before the final completion of the
rostoration, repair, replacement, and rebuilding shall
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exceed ninety (00%) percent ofith pes

from time (o time (provided thal if Juhd b G

of the value of the work performed sh paid up d Sm-
pletion); funds other than insurance proceeds or condemnation
awards shall be disbursed prior to disbursement of such pracords;
and at all times the undisbursed balance of such procesds remaia-
ingin the hands of Mortgagoe, together with funds deposited for
the purpose or irrevocably committed to the satisfaction of Mort-
gugee topa for the cost of completion of the restorstion, repair,
replacemen:, or rebuilding, free and clear of all lisns or claims for
lisn. Any surplus that may remain out of insurance proceeds or
condomnatin awards held by Mortgagee after paymant of such
costs of res-aration, repair, replacemsnt, or rebuilding shall, at
the option «{ Mortgages, be applied on sccount of the Indebt-
ednoss Hersby Secured then most remotasly to be paid, whether
due or not, or be paid to any other party estitled tbereto. No
{ntarest shall be allowsd to Mortgugor on account of any insurance
proceeds, condemnation awards, or otber funds held by
Mortgages.

12 Hazardsus Wasta. (a) Neither Mortgagor nor any other
peson has ever caused or permitted any Hazardous Matarial to be
placed, hold, lscated or disposed of on, under or st tha Premises
or the real 3! ate comprising part of the Premises or any part
thereof or any othar (val property legally or bsnsfically owned
{or any {nteresi. or euuvw . in which is ownaed) by Mortgugar (includ-
ing, without lhnitation 2ay property owuj by a land trust the
benelicial inter sst in % ni~is (s owned in whols or in part, by Mort-
gSgor, and paither the Prer.irse, the said real estate, nor any past
of sither therec!, has ever ’»003 used (whether by Mortgagor or
by any other pirson) as a dusos Dite or storage (whethar perma-
nant or temparary) site for any H. rdous Matarial (b) Mortgagor
hereby indemni.'ies Mortgagee a7.d ».7ess to hold the Mortgages
harmless from aad aguinst any and al’ losses, liabiliies, damages,
injuries, costs, sxpenses, and claitns =i any and every kind what.
mr ineu red, or suffered by, or as”a*ed agsinat, the More
gugee for, with sespect to, or as & direct or .5 iirect result of, the
presence on or usder or the the sscape, seep.ge, leakage, spillage,
discharge, emission, diuhudnﬁ or releuse from, the Premises
or the said real estate of any Hazardous Mterial lincluding.
without imitatici. any losses, linbilities, d .apiriss, costs,
expenses or claiiz s asserted or arising under the C>o  shensive
Eavironmental Responss, Compensation and Liability Az¢, an
so-called “‘Superfiind” or *'Superlien’ law, or any other "ler
state, or local statute, law, ordinance, code, ruls, regulaticn, orvi~e
or decree regulatic g, relating to ar imposing Usability or stand urds
ol conduct concesning, any Hazardous Material), regardiass of
whether or not caused by, or within the control of, Mortgugol.
{c) For purposes ol this Mortguge, ' Hazsardous Material'’ means
sad includes asbestos, together with any hazardous, toszic or
dangerous waste, rubstance or msterial delined as such in (or for
purposes of) the Comprehensive Environmental Response, Com-
ponudon. and Liability Act, any so<called "Superfund’ or

'Superien'’ law, or any other Federal, stats, or local statuts, law,
ordinance, code, ruls, regulation, crder or decres regulating.
relating to, or impoaing Uatility or standards of conduct concern:
ing any hasardous, toxic, or dangerous waste, substance or
materinl, as now or at any time hereaiter in elfect.

13, Stamp Tax. I, by the laws of the United States of America,
o of any state or municipality having jurisdiction over Mortgagor
or the Hremises, any tax is usoed or becomes due in respect of the
{ssuance of the Nota, Mortgsgor shall pay such tax in the man:
ner required by such law.

14. Prepayment Privilege. Mortgagor may prepay all or any
portion of the unpaid principal balance of the Note (in sddition
to the required paymueats thersunder) in accordance with the terms
and conditions set forth in the Note or any loan agresment under
which tho indobtednoss evidenced by the Nots has besn incurred,
but not otherwise.

18. Effect of Extonsions of Time and Amendmenta oa Juaior
$Jens and Others. }f the paymeat of the lndeblodness lHereby
Secured, or any part thereof, be salended or variad, or il any part
of the security therefor be released, all persons aow ar at any time
heroaltor Lable thorefor (or for any part thoreof), or interested in
the Premises. shall bo held Lo assent to such extension, vanation,
or roloase; and their liability, and the lien, and all provisions hereo!,
shall continue {n full force and offcct; the rigtht of recourse aguinst
all such persons being exprossly roserved by Mortgages, nots
wichstanding any such exteasion, variation, or release. Any per-
son, firm, or corporation taking a junior mortgage or other liva
upon the Promises or any iatorest thervin shall take the said lien
subjoct to the rights of Mortgsgeo to amend, modily, and sup-
plemont this Mortage or tho Note and tu extend the matunty
of the Indebtodness Heroby Sucured, in cach and overy case
without obtaining the consent of the holder of such junior licn

withglt as ottgase losing its prionity uver the
ts of poy, /] r Jen. . .

16. Mortgagee's Performance of Mortgagor's Ohligations. in case
of default herein, Mortzarce, either belsie or alter acceleration
of tho Indebtedness Hereby Secured or the foreclosure of the Licn
bereof and duning any paniod of redemption may, but shall not
be requirad to, mako any payment or perform any act hercia
r«i‘uimd of Mortgagor (whether or not Mortgagor is personally
liable therefor) in any form and manner deemed expodient to
Mortgagoe; and Mortgagoe may, but shall not be required to,
make full or partial payments of principal or interest on any priof
encumbrancs snd purchase, discharge, compromise, or settic any
tax lien or other prior lien or title or claim thereof, or redoem from
any tax sale or forfeiture affecting the Premises or contest any
tax or assessment, and may, but sball ot be roquired Lo, com:
ﬂl;ucouwchon. rchabilitauon, furnishing, and equipping of the

provements upon the Premiscs and rent, opersto, and manage
the Premises and such improvements and pay opcratiog cosw
and expenses, including without limitation management fres, of
every kind and natuse in connectiou therewith, so that the
Premises and improvements shall be operational ang usable for
their intended purposes. All monies paid for any of the purroses
herein authonized, and all expenses paid or incurred in connce:
tion therewith, including attorneys’ fees and other pronies
sdvanced by Mortgagoe to protect the Promises and the lien
hereof, or to complete construction, furnishing. and equipping or
to reat, and manage the and such improvements
or to pay any such operating costs and expenses thercof or to

the Premises and improvements operational and usable for
its intended purpose, shall be so much additional Indebtedness
Hereby Secured, whether or not they excoed the facs amount of
the Nots, and shall bocome immedistely due and paysble without
notice, and with interest thereon et the post-maturity intarest rats
set out in the Note. Inacton of Mortgagee shall never be con:
sidered as a waiver of any right accruing to it on account of any
default on the part of Mortgagos. Mortgages, in making anv pay-
ment hereby suthorized (a) relating to taxes and assessmenta, may
do s0 according to any bill, statement, or estimste, without
inquiry into the validity of any tax, assessment, salo, lorfeiture,
tax Len, or title or claim thereof: (b) for the purchase, discharge,
compromise, or scttiement of any other prior lien, may do so0
without inquiry as to the validity or amount of any claim {or lien
which may be asserted; or (c) in connection with the completion
of construction, rehabilitation, furnishing, or equipping of the
improvements or the rental, operstion, u Z.anagement ~' the
Premises ar the payment of operating costs and sxpenses thereof,
Mortgages may do 30 in such amounts and to such persons as
Mortg may deem appropriate and may enter {nto such con:
*Tacts elor as Mortgagee may doem appropriate or may per
form the same itself.

17. "aspection of Premisea and Records. Mortgagee shall have
the <igat to inspect the Premises and al} books, records, and
docur27.s relating thereto st all reasonable times, and sccoss
thereto she' be permitted for thiat purpose.

18. Financ'd 3iatementa. If required by Mortgagee, Mortgegor
will, within ninety 290) days after the end of each fiscal year of
Mortgagor, furnish 1o Mortgagee financial statements of Mort.
gagor or any beneficiary of Mortzagor (if Mortgagor is 8 trustee)
and financial and operating statements of the Premises {or such
fisca) year, including, L'y withous limitation, s belance sheet and
supporting schedules, detai'ea statement of income and cxpen-
ditures and supporting schrdu)s_all in reasonable detail. Such
Binancial and operating statenseris.oball bo prepared and corufied
st the expense of Mortgagor in surh manner as may be sccep.
table to Mortgagre, and Mortgprrs may , by notice ia
writing to Mortgagor, require thal the {inancial statements be
prepared and ceruficd, pursuant to aadlis, by a firm of cerufied
public accountants sauisfactory to Mortgagee

19. Assigoment of Leases, Ronts, und Contracta, Mort astor
ereby Largains, scils, transfers, assigns, conveys, and debvers
to Mortgasgoe al) of Mortgagor's right, ttle, and intercat in all
rents, issucs, and profits of the I'remuscs, as furthor secunty for
the payment of the Indebtedness Hercby Secured. This assigm:
ment is absolute and is cffective immedintely. Notwithatanding
the (oregoing, unt! a nutice is sent Lo Mortgagtor in writinp that
an Event of Default or an event that with notice of passagye of
time or both might txcame an Event of Default has occuned
under the terma and conditions of this Mortgage (a *Natice ™),
Mortgagor may receive, collect and cojoy the senis, income, and
profits accruing from the ienises.

I soy Event of Default of ovent that with natice or passage
of Ume or both might Invome an Event of Default occurs
hereunder, at its option, Maotteagee may after semvace of a Notice,
rocaive aud cullect all such 1ents, income, und profits as they
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wd, and Mortgagor shall reimburse
f, ngm with intorest at the poat-

becomae duv, fron the i’wmth@nﬁl ia T@l%ﬁﬁ
( the Pronuss, I \'w:fo oh* - :
:llll“(;: ::yro‘:::fi:: and collect all such reats, income, and profits, rity pYe rato setforth in the Noto from the date of de-

b default or defaults shall exist, and during the
;:rix::?c;’o:?ny I':uoclo:urq procecdings, and if thero is & defi-
ciency, during any redemption period,

Martgagor horeby appoints Mortggagve its truo and lawful at.
tornsy,‘wh“i:b appointment is irrevocablo and coupled with ania-
terest, with full powar of substitution and with full power for
Mortgagvo in its own name and capacity or in the name and
capacity of Mortgagor, from and after tho servico of a Notice, to
demand, collect, receivo, and givo completo acquittanco {or any
and all reats, incoma, and profits accruing from tho Premises, and
at Mortgageo's discretion to file any claim or take any other ac-
tion or proceeding and mako any sottlomeat of any claims, eithor
in its own name or in the name of Mortgagor or otharwise, that

. Mortgag © tmay doem necessary or desirable in order to collect
anu vtuurco vhe payment of the rents, income, and profits, Lossoces
0s the Prumisos are hureby oxprossly authorized und dirocted o
pay any and all amounts due Mortgagor pursuant to t?zo lvases
to Murtgagve or such nomineo as Mortgngee may designate in
writing delivered to and recrivod br such losscos whio are exproasly
reliovod of any and all duty, liability or obligation to Mortgagor
in respect of all paruents so made.

From and after the service of a Notico, Mortgngee is heroby
vestod with full pow.r #2 use all measuros, legal aand equitable,
it may doem nocossary or propor to enforce this assignment and
to collect the rents, incore, \nd profits assigned hareunder, in-
cluding the right of Morcg=47< or its dosignes to enter upon the
Premises, or any part . wick or without process of law, take
posscssion of all or any part of t’ie $"+omises and all personal pro-
perty, fixtures, documents, bookr, rrcords, papers, and accounts
of Mortgagor rolating thereto, 207 axclude Mortgagor and its
agonts and servants wholly tharefrom. Murtgagor hereby grants
full power and authority to Mortgsgwe ¢ oxercise all rights,
privileges, and powers herein granted at ray and all times after
service of a Notice, without further notice to Mortragor, with (ull
power to use and apply all of the rents and o:her income herein
assigned to the payment of the costs of managins, ard operating
the Promises and of any [ndebtedness Heroby Secur-i JMartgageo
shall be under no obligation to exercise or proseculo »4v of the
rights or claims assigned to it hereunder or to perfory socarry
out any of tho obligations of the lessor under any of the les=a
and does not assume any of the liabilities in connection wi'h o1
arising or growing out of the covenants and agreemeat: of
Mortgagor in thoe loases, This assignment shall not operate to
place responsibility for the control, care, management, or repair
of the Promises, or parts thereof, upon Mortgagee, nor shall it
operate to make Mortgagoe linble for the porformance of any of
tho terms and conditions of any of tho fuases, for any waste of
tho Promises by any lussee uader aay of tho loases or any other
persoa, for any daagurous or defoctive condition of the Promises,
or {or any nogligunce in the managemont, upkeep, repair or con:
trol of tho Promises resulting in loss, injury, or death to any lrases,
liceasce, employve, or stranger.

Mortgagor will, from time to timo after Notice upon
Mortgagw's domand, uxccute, and doliver or cause to be exccutod
and delivered to Mortgagoe, in form aatisfactory to Mortgagvo,
further agreomonts ovidencing its willinguoss to comply ancd its
complianco with thu provisioas of this paraygraph. Mortgugor shall
pay all uxpeases incurred by Mortgnguo in connection with the
recording of any such agrocimoent,

Tho assigument contained in this Section is givoa us collatoral
sccunity and tho execution and delivery heroof shall not in any
way impair or diminish the obligations of Mortgogor, nor shail
this assigunmont ithposo any obligution on Martgagee to porform
any provision of any contract pertaining to the Premines or any
rosponsibility for the non-perfurmance thoreof by Mortgagor or
any other person. Tho sssignmont uader thin Section is given as
a primtary pledge and assignmoent of the rights doseribod horoin
and auch aasignment shall not be deemed sccondary to the securie
ty interest and mortgape of Mortpageran the Premises. More
tgagee shall have tho right to exorcise any rights undor this
Section belaro, topether with, or nfter exercining any other righta
undor this Mortgnge, Nathiag herein shall bo deomoed Lo obliggato
Martgapvo Lo pertorm or discharpe any oblipgation, dwty, or ine
ability of Mortpm:or under this amupmment, and Mortgagor shall
and does hereby indemaily and hold Mortpragee harmless (vromn
any and all cost Gacluding without Enutation ressonabls ate
torneys’ fees nad legal expunses), kiability, tosa, or damago which
Mortgave may or might incur by renson of Lhia aasigument; and
any end all such cost, linbility, luss, or damage incurred by
Mortgagve, including reasonunble attornoys' feos, incurred by
Mortgagee in the dulonse of any claims or demands thorofor
(whother succesaful or aot), shall be so much additionnl

Pageoe

mand to the date of payment.

20, 1llinois Ualform Commercial Code. This Mortgage con-
stitutos a sccurity agroemont under the Uniform Commaraial Code
of Ilinoio (herein callod tho “Code'’) with respect to any part of
the Promises which may or might now or herealter be cv bo doem-
ed to bo peraonal proporty, fixtures, or property other than real
estato (all for the purposes of this Section 20 ealled “Collatoral’’);
all of the terms, provisions, conditions and agrooments contain.
ed in this Mortgage pertain and apply to the Collateral as {ully
and to the same extent as to any other property comprising the
Promisos; aad the following provisions of this Section 20 shall
not limit the generality or applicability of any other provision of
this Mortgage but shall be in addition thereto;

(n) Mortgagor (being the Dobtor as that torm is used in the
Code) is and will be thy true and lawful owner of tie Col.-
latoral, subject to no liens, chargon, or sncumbrances,

(b) The Collateral is to be used by Mortgagor solely {or
businoss purposes, being inatslled upon the Premises for
Mortpagor's own use or as the equipmont and furnishings
{:xrn:'shw by Mortgagor, as landlord, to tenants of the
omisos. .

{c) The Collateral will be kopt at the roal estate comprised
within tho Promises, and will not be removed thernfrom
without the consent of Mortgagee (being the Secured Party
as that torm ia used in the Code) or any other person, and
the Collatoral may be alfixod to such real estate but will not
be affixed to any othor real estate.

{d) The only persona having any inu'!rou in the Promises are

Mort , Mort ) ts and
g P Syl g

{e) No financing statoment covering any of the Collateral or
any procoeds thereof ia on lile in any public office; and
Mortgagor will at its own cost and axponse , upon demand,
furnish to Mortgaee such further information, executo and
doliver to Mortgageo such {inancing statements and other
documonts in form satisfactory to Mortgngee, and do all such
acts and things as Mortgagoe may at any time or from time
to time roasonably requost or as may be necessary or ap-
propriate to establish and maintain a perfoctad security in-
torest in the Collateral as security for the Indebtodncss
Horeby Secured, subject to no adverse liens or encum.
brances. Mortgagor will pay the cost of filing or recording
svch financing statements or other documents and this in-
s.»=ment in all public olfices wherover filing or rocording is
deomes -ty Mortgagee to bo nocessary or dosirable,

(N Upom ray Evont of Default hereunder and at any time
thorealts, Nortgagee at ite option may declare the In.
debtedness yi-2ehy Soecured imumediately due and payable,
all as mare fiily sot forth in Scction 22 hareof, and theroupon
Mortgngoe shull havo tho remodios of a secured party undor
the Cudto, including, without limitation, the right to take im.
modiato and cxcluxive pessession of the Collaternl, or any
part thareol, and for thit purpose may, 8o far as Mortgagor
can give authority thorofor. with or without judicial process,
onter without broach of the prace upon any place that the
Coliantoral or any part thares riay bo situated and romove
tho same therolrom (provided 1A if tho Collateral is affix.
od tareal ontato, such romoval 0he’i hw subject to the condi.
tinna stated in the Code); and Morvagee shall bo ontitled
to hold, maintain, presorvo, and preparo the Collnteral for
salo, until disposed of, or may proposoe to retain the Collatoral
subjuet to Mortgagor's right of redemption in satisfaction
of Mourtgagor's obligations aa provided in the Code,
Mortgagve, without romoval may ronder the Collateral
unusablo and dispone of the Collateral on tho Promises.
Mortgagoe mny roquire Mortgagor Lo assemblo tho Col.
Igturnl and mnko it available to Mortgaroee for its powmes.
sion at a place to bo dovignated by Mortgaxen, Mort Pigve
will give Mortgugor roasonable notico of the timo and Ptpce
of any public anle theroof or of tho time aftar whicly gny
private sale or any othor intonded dinposition thor, 1u
made, Tho requiromoents of rensonable notico shall Le-mhet
il such notice inmailed, by lirst-clnas mail. postayw pregmd,
to the ndddroan of Mortyagor shown in this Mortsiae or in
Mortgagee's records nt least ton (10) days beforo the time
of the nale or dinponition. Mortgagve may buy nt any publie
sulo, and if the Collateral in of & typo customurily sold in
& recopniscd markot or is of & Lype which is the subjict of
widoly distribuied standard price quotations, Mortgagee
may buy nt privato salo. Any such sale may be hold as part
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of and in conjunction ﬁtb%@%@ I A k:PxYor on behalf of an owner tharcof
estate comprised within the \ sl is . o » declared judicially incompetent. to such

estate Lo be sold as one lot if Mortgagve so elects. The net

roceed s realized upon any such disposition, sfter deduction

or the expenses or retaking, bolding, preparing for sale,
selling, or the like and reasonabls attorneys’ foes and legal
expenses incurrod by Mortgagee, shall be applied against
the Indebtedness Hereby Secured. Mortgagve will account
to the Mortgagor for any surplus reslizod on such
disposition.

(@) The remedios of the Mortgage bereunder are cumulative
and the exarcise of any ons or mare of the remedies provided

‘for hereln or under the Code shall not be construed as a
. waiver of any of the other remediss of Mortgages, including

having the Collateral desmed part of the reaity upon any
foreciosure thereof so long as any part of the Indebtedness

I3

Heroby Secured remains unsatislied.

¢(h) The terms and piwiuionu containod in this Section 20
shall, unloss the context otherwise requires, have the mean-
ings and be construed as provided in the Code.

: O This M ‘s huud-dwhnﬂnum‘uuiaumnt
- within mmm of Section 9-402(6) of the Code with

!;OMG to the 'ﬁ:iamnl and t.hl; s deacribed at the
ginning of ‘Ao-tgage, which goods are or are to
becoms fixtures relalins to the Premises. The addresses of
Mort (Debtor) and i (Secured Party) are set
forth in Section 38 hecenf o~ Mortgagor's signature
hareto, This Mortgage is tu. b filed for record with the
Recorder of Desds of the Crun:t» or Counties whers the
Premises are located. Mortgagr< } ) the record owner of the

|

owner's heirs, logatocs, devisees, executors, administrators,
estate, personal representatives, or commities; and liv) to
the extent prohibited by law. The provisions of this Section
21 shall be operative with respect to, and shall be biading
upon, any persons who, in accordance with the terms hereol
or otherwise shall scquire any part of or intareat in or encum-
brance upon the Premises, beneficial intarest in, shares of
stock of, or partnership or joint venture interest in, Mort-
gagor or any bencficiary of a trustoe Mortgagor.

22, Events of Default, If one or more of tho following eventa
{berein callod ‘Evonts of Default") shall occur:

(a) Failure to pay whea and as dus the Note or any lostall
ment thareof, either principal or intereat, or failure to pay
.nyd“h.v amount 2ue hereundor orun~ tha Neatn whan ond
as dus; ov

(b) Mortgagor shall fail to obsarve or perform any covenant,
condition, or agresment to be served or performed under
Sections 2, 3, 4, and 5 of this Mortgage or any reprosenta-
tion crwarranty of Mortgsgor when made was false or
misleading in any material respocts or if an Event of Default
pursuant to Section 2 Ihcrnf shall occur and be continuing,
without notice or period of grace of any kiad; or

{c) Any default shall occur under any loan agresment relating
to the Note, or any other document or agresment evidenc:
ing, relating to, securing, or guarantesing any of the In-
debtedness Hereby Secured, including w:1%out limitation
any loan agreement under which the indebtedoess secured
by the Note is incurred, and such default sball continue

B3 Reicione o0 Trmslr Lol 1L o Dl e el etia
] are 8 .
ataly dus and payable (to the extent permitted by ‘aw!if, without oVl rspadokprk st o by gt
:-:‘u:"‘“’ '"h:ﬁ“ consent of Mortgages, any on: or inore of the Mortgagor but any bensficiary of & trustes mortgagor and
"II' | occur:
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(e) 1{ Mortgagor shall create, effect, consent to, o sv. {7 or
permit any conveyance, sals, assignment, transier. Ysn,
plsdge, mortgage, security ioterest, or other encumb ance
or alienation of the Premises or any part thereof or interet
therein, sxcepting only sales or other dispositions of Cil
lateral (hersin called ‘‘Obsolete Collateral’) no longer useful
in connsction with the operation of the Pramises, provided
that prior to the sale or other disposition thereof, such
Obasolete Collateral has besn rn by new Collateral sub-
m wdth?”ﬂnc and prior lien bereof of at least squal vaiue
u

(b) If Mortgagor is a trustes, then if any beneficiary of
Mortgagor shall create. sffect, or consent to, or shall suffer
or permit any sale, assignment. transfer, lien, pledge,
mortgage, sacurity interest, or other encumbrance or aliena-
tion of all or any portion of such bensficiary's beneficial
interest in Mortgagor;

{c) If Mort is a corporation, or if any corporation is a
beneficiary of a trustee mortgagor, then if any shareholder
of such corporation shall create, affect, or consent to or shall
suffer or permit any sale, assignment, transfer, lion, pledge,
mortgsge, security interest, or other encumbrance or aliena:
tion of any such shareholder’s shares in such corporation;
provided that if such corporation is a corporstion whose
stock is publicly traded on a national securities exchan
or oo the “Over The Counter'’ market, thea this su
paragraph 21(c) shall be inapplicable;

(d) 1f Mortgagor is a partnership or joint venture, or il any
benelici of a trustos mortgagor is a partnarship or joint
venturs, then il any partner or joint venturer in such part:
narship or joint venture shall create, effect, or consent to or
suller or permit any sale, assigument, transfor, len,
pld.r. mortgsge, security interest. or othar encumbraace
or alienation of all or sny part of the partnership intorest
or jaint venture intarest, as the case may be, of such partner
or joint venturer; in sach cuse whether any such conveyance,
sale, assigumeont, transfer, lion, pluige, mortgage, security
interest, encumbrance, or alicnation is effected directly,
indirectly, voluntarily or involuntarily, by operation of law,
or otherwise; provided that the forogoing provisions of this
Section 21 shall not apply to (i) iens socuring the ladebted.
nass Heraby Securod, (ii) the lien of curront tazes sad
assesamants oot in default, (iii) any transfers of the Promises,
or part thereof, or intorest therein, or any boneficial inter.
osta.or shares of stock or partnership or joint venture inter.
oots, 8 the case may be, in Mortgogor or any beneficiary

esach person who, as guarantor, co-maker, or otherwise, shall
be or becomas liabls {or or obligated upoa all or any part of
the Indebtedness Hereby Secured or any of the covenanta
or agresments contained berein): ..

(i) Mortgagor shall fils a petition in voluntary banlauptcy
under any chapter of the federal bankruptey code, or any
similar law for the relief of debtors, state or federal, now or
hereafter in effect, or

2: Mortgsgor shall file an answer admitting insclvency
o’ ir.ability to psy its debts, or

ilf) V/ith'n thirty (30) days after the ﬁﬂni‘wnu
Mortga vor of any involuntary proceeding under the federal
bankruptcy ¢~1e or similar law for the relief of debtors, such
proceedings shall not bave been vacated or stayed, or

(iv) Mortgago: sur!l be adjudicated a bankrupt, or a
trustee or receiver sh!\ be appointed for Mortgagor for all
or s matarial part of M ortgagor's property or the Premises,
in any involuntary proceer’ ., or any court shall have takea
jurisdiction of all or the risjor past of Mortgagor's propesty
or the Premises in any izvriuntary proceeding for the
reorganization, dissolution, diruidation or winding up of
Mortgagor. and such trustie o~ receiver shall not be
dischargoed or such jurisdiction (eliaauished or vacated or
stayed on appeal or otherwise staye. within sixty (60) days,
or

{v) Mortgagor shall make an assignment for the benefit
of creditors or shall admit in writing its inability to pay its
debts genarally as they become due or shall consent to the
sppointment of a receiver orirustee or liquidator of all or
8 matorial part of its property, or the Promises; or

(e) I default shall continue for ten (10) days after writien
notico tharcof by Mortgagre to Mortgagor in the due and
punctual parformance ur obscrvance of any other agreement
or conditions herein; or

(0 1f the Premises shall be abandoned;

then Mortgagee is hereby auvthorized and cmpowcered, at its
option. and without affecting the Lien huseby creaund or the
prionty of said lien or any nght of Mortgasze horeundes to
dociare, without further notice, all Indebtadness Hercby Sacused
to bo immediatcly Yun and payable, whethor ue not such delault
be thereslter remediod by Mortaasor, and Mortgagee may
immadistely proceed to farecione this Mortguin of to eacicise any
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‘ﬁ;;ht. p;wor. or remedy prou‘NLG!IrFLuE (l Ql,A L’;&,,Q Qaa yplﬁ«] as Ko court may direct. In thecase

or by law or in equity conlurrwd,

23. Posncasion by Mortgugee. When tho Indobtotiness Horoby
Sccured shall bacome duo, whethor by necelerntion or otherwise,
Murtgagoo shall, if applicablo luw permits, have tho right to onter
into and upoa the Promises and take posseasion thoreo! or to
appoint an agent or trustoe for the collection of tho reats, issues,
and prolits of the Promisos; and tho net income, altor allowing
arcasousbly foo far the collection thoroof and for the managomaont
of tha Promises, may bo applied to the paymont of Taxes, in.
surance premiums, and othor charges applicable to the Promiyocs,
ar in recduction of the Livlobtodneay Hereby Sccured; and tho roatg,
issuea, and profits of and from tho Premisus are horoby spocifically
pledged to tho paymont of the Indobtodooss Hereby Secured.

24. Foreclosure. 'Whon the T-ilzherdancs b Qumipnd of any
pure thervol, suall beco.ne due, whethor by » .cole=ation ~r other-
wisy, Mortgapno shall have the right to foroclone the lien hareofl
fou the Indobtedness iHereby Socured or part thervol. In any suit
to f{oreciose the lien hervo!, there shall bo allowed and included
as additional Indebtedness Horoby Securod in tho dacree of sale,
all costs and oxponses that may be paid or incurred by or on bohalf
ol Mortgagey for atiorueys’ fovs, appraisur's foes, outlays for
documentary aud z<port evidence, stenoyrapher's charges,
publication costs, an/. costs (which may be vstimatod as toitoms
to be expended after sat'y of the decrov) of procuring all such
abatracts of title, title s=ur_hes and examinationy, titlo insurance

olicies, and similar dat% arJd assurance with rospoct to titlo, as
ortgagoe may deem reascantly necossary either to prosecute
such suit or to evidence to bicde a»: sales which may be had pur-
suant to such decree, the true concd.tons of the titlo to or tho value
of tho Premises. All expenditurvs ard zxpensos of tho nature mea.
tioned in this Section, and such Gener oxnonses and foos as may
be incurred in the protection of the Prerais s ~nd tho maintonance
of the licn of thia Mortguge. including o7 leos of any attornoy
employed by Mortgugvo in any litigation ur proccedings affecting
this Mortgzage, the Note, or the Premises, including probate,
bankruptcy, and appeliate procoedings, or inpreczaration of the
commeoncoment or defonve of any proceedings o1 th oatencd suit
or proceeding, shall be so0o much  aiditional
Indebtedness Heroby Sccured and shall be immedicts due and
payablo by Martgagor, with interost thereoa at the post- maturity
tato as sct forth ia the Noto uati! paid,

25. Receiver. Upon, or at any timo alter, the filing of & corit
plaint to foreclose this Mortgage, the court in which such con-
plaint is filed may appoint & roceiver of tho Promises. Such
appoiatment may be made cither belore or after aale, without
regard to sclvency or insolvency of Mortgagor at the tims of appli
catioan for such recoiver, and without rogard to tho then value of
the Premises or whethor the samo shall be then occupied as a
homestead or not; and Mortgssee herounder or any employee or
agent thureof may be appointed as such recoiver, Such recvivor
siiall havo the power to collect the ronts, issues, and profits of
tho Premises during the pendency of such foreclosure suit and,
in case of a sale and deficioncy, during the full statutory period
of redomption, if any, whether thero be a reciemption or not, as
well as during any further times when Mortgugor, oexcopt for tho
intervention of such roceiver, would Lo entitlud to colioction of
such rents, isaues and profits and all other powers which may be
necessary or are usual in such cases for tho protection, posses.
sion, control, management, and operation of the Premisos durs
ing the whole of said period. The court muay, {rom time to timo,
authonze the roceiver to apply the net iacomo from the Premises
in his hands in payment in whole or in part of: (a) the ladebtodness
Huauby Secured ar the indebtedness secured by o decroe {oreclos.
ing this Mortgage, or any tax, special ansesnment, or other lion
that may b or becamo superiog Lo Lthe lien heeeof or of auch decreo,
provided such application is made prior Lo the loreclosure nale;
or {b) the deficivacy in case of a snlo and delicioncy.

24. Procveds of Foreclosure Sule. The proceods of uny
foreclosuro salo of tho Promises shall bo distributed and applied
ta the lullawing aeder of priority: Firnt, on necount of all couts
and expieases iacident to tho ureclosure procovding, including
all such ems an are meationed in Section 24 herval; Soecond, all
other itema which, under the terms hereof, constitute o
debtedness Hereby Secured ndditionnd to thst evidenemd by the
Note, with interest on such items as herein provided; Third, to
interest remnining
unpaid upon the Nate; Fourth, to the principal remaining unpanid
upon the Note; and Fifth, any surplun to MorGaagor and ity
succeasors or asmigng, ay theie riphts may sppoear,

7. Insurance Upon Foreclonure, [n cuso of nninsured loss after
toreclonure procosdingss have boeen instituted, the procecds of nny
insuranco policy of policies, if not apphod in rvbuilding or roator
ing tho buildings or improvements as herein provided, shall b
used to pay the amount dus in accordance with any decreo of
foreclosuse that may be entered in any such proceadings, snd the

of forcclosuro of this Mortguge, the court in its decree may provide
that the mortiusioe’s clause attachod to cach of the casualty
insuranco policios may bo cancolled and that the deeree ereditor
n.4v causo a now loss clause to bo attached to each of said casualty
in. . ~ro policios making tha loss therounder payable to said
docre itor ; and any such foroclosure docroe may further
provido w... ‘~ ~ane of ono or mare redemnptions under said docree,

ursuant to ¢.. ntes in such case made and provided, thea
in overy such case, vach and every succossive redemptor may
causo the preceding loas clause attached to each casusity insur:
ance policy to be cancolled and a new losa clause to be attached
thorvto, making the loss therounder payablo to such redempeor.
1n tho ovent of foraclosuro salo, Mortgagve is horeby authonzed,
without tho consent of Mortgagar, to assign any and all insurancs
policios to tho purchaser at the sale, or to take such other steps
as Mortgagoo may deom advisablo to causo thoe interest of such
purchasor to bo protocted by any of the said inauranco policios
\;‘ﬂhout ereclit or allowance to Mortgagom for prepaid promiums
thereon.

28. Wuiver, Mortgagur Luraby covenants and agroes that it will
not at any timae {nnist upon or plewd, ar in any manner whatsocever
claim or tako any advantage of, any stay, exemption, or exten-
sion law or moratorium law now or at any tima herealter in force,
or claim, take or insist upon any beaefit or adventage of or from
any law now or horealter in forco providing for the valuation or
appraisomont of the Promises, or any part thereof, prior to any
salo or salus thoraof to be mede pursuant to any provisions herein
coutained, or to nny decree, judgment, or order of any court of
competant jurisdiction; or aftar such salo or sales claim or exer-
ciso any rights undor any statute now or hereafter in force to
redloom the property so sold, or any part thereol, or relating to
the marshalling thervof, upon foreclosuro sale or other enforce
mout horeof. Mortgngor hereby expressly waives any and all
rights of redomption from sale under any order or decreo of
forociosuro of this Mortgago, on ita own behalf and on bohalf of
each and every person ncquiring any interest in or title to the
Promises subsequent to the date heroof, it being tho intont hereof
that any and all such rights of redomption of Mortgagor and of
all other persons aro and shall be deemed to be heroby waived
to the full extent pormitted by the provisions of {llinois Rovised
Statutes. Chapter 110, paragraphs 12-001 and 12:902, and any
statute onacted in replacoment or substitution thereof. Moartgagor
will not invoka or utilize any such law or laws or otherwise hinder,
delay, or impedo the exorcise of any right, power or romedy hervin
or otherwise granted or delogated to Mortgague, but will suffer
rad pormit the exorcise of every such right. power, and remedy
9~ though no such law or laws have been made ar enacted.

24, Mortgagee In Possession. Nothing herein contained shall
be con=iruwd as constituting Mortgagee a mortgagro in posses.

sion in thi-absence of the actual 3 ign of tho
Promiser, mg 3!31,?

30. Furtir: \Assurances. Mortgngor will do, execute,
acknowledgu, and «eliver all and overy further acts, deeds, con-
voyancos, translers, and assuruncea nocossary or proper, in the
sole judgmunt of [Mrtzagee, for tho better assuring, conveying,
mortgaging, assigning, and confirming unto Mortgagee all
proporty mortgagod hor by or property intended so to be whether
anow ownaed by Mortgagor or hereaftor aciuired,

31. Mortgngor's Successors. (v the ovent that the ownership
of the Premisvs bocomes vested 7a % person or persons other than
Mortgagor, Mortgagve may, witisruy notice ¢o Mortgagor, deal
with such successour or successors in isiterest of Mortgugor with
roferonco Lo this Mortgago amd the lade)tadnoss Hoervby Secured
in the samo munner as with Mortgagor. Mortgagor will inve
inunwdiate writtea aatice ta Martgagee of aany caonveyatuco,
transfor, or chiange of ownoership of the Promises, but nothing in
this S,«:t.ion 31 shall vary or nogate the provisions of Section 2
horoot, ’

32, Rights Cumulative, Fach right, power, and remedy horein
conforred upon Mortgngee is cumulatave and in nddition Lo overy
other right, power, or remsdy, exproas or implicd, ptiven now og’
hoerenfter exintingt, at faw or in cquity, nnd ench and every righis
power, and remedy herein set forth or otherwise so existing may
be exercised from time to time as often and in such order as miny
bo deemed expedisnt to Morgsugaee and the exercise or the bopnny
ning of the exercise of one rigght, power, or remedy shnll nog e’
n waiver of the ripght to exercise at the smne time or thereafter |
any other right, power or remedy; and no delay or omission o’ .
Mortpzmsev in the exercise of any nght, power, or remady accruing
hereunder or anising? otherwise shall impaie any such right, power
or remady, or Do construed to bo a waiver of any default of acquie
seenco therein,

33. Succesnorn und Ansigns, This Mortgane and each and evern
covenant, ngrecment, nnd other provision heceof shall be binding
upon Mortpaggor nnd ity successors and ansmns lincluding
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A .
of the Premises or any other person baving an interest therein),

and shall inure to the benefit ol Mortgagoe and its successors and
assigns, Any reference in this Mortgage to Mortgagve shall be
deamed to include any bolder of the Note, whether so espressed
or not; and each such holder of the Note shall bave and enjoy all
of the rights, privileges, powers, options, and benefits afforded
barsby and hereunder, and may enfarce all and every of the terms
and provisions hereof, as fully and to the same extent and with
the same effoct as if such holder ware herein by name specifically
granted such rights, privileges, powers, options, and benefits and
was harain by name designated Mortgages.

34, Provisions Severable. The unenforceability or invalidity of
any provision ar provisions bereof shall not render any other pro-
vision or provisions herein contained unenforceabls or invalid.

88, Walver of Defense. No action for the enforcement of Lhe lien
or lhv provision hereof sha’! ty sul vt to any defense vhich
would not be good and valid to the party interposing the same
in an action at law upon the Note.

88, Tlme of the Essence. Tima is of the essence of tho Note, this
Mortgage, and any ather document evidencing or socuring the
Indebtednass He oby Secured or persuant to which any of the
Indsbtedness Hereby Secured was incurred,

37. Captions and Prsnr uns. The captions and headings of the
various sections of this & on gage are for convenience only, and
are not to be construed as crufi or limiting in any way the
scope or intent of the proviiicus hereofl. Whenever the context
requires or permits, the singular 4hs'iinclude the plural, the plusal
shall include the singular, and the m/sculine, feminine, and nsuter
shall be fresly interchangsabls.

88. Notices. Except as otherwise spicif.cily provided hersin,
any notice which any party hereto may aerisre or m‘:’y be required
to give to any othar party shall be in writing, and the mailing

ATTEST:

Title:
Permanant Real Estats Tax Numbes:
13-34-419~045~0000

STATEOP L b 00D ) o
COUNTY OF __ (00l ) 8s:
1, Qs 7 Lol

) g - C‘A
Ao Cunrerly pk

et

ortifigl or equivalent mal, pcoetage prepaid,
B recoipt requestiod, to Lthe respective addresses of tiie par:
ties set forth below, or to such other place as any party bereto
may by notice in writing designate for itscl, shall consutute ser.
m ‘nodco bereunder two (2) busincss days ajtor the mailing

{a} 1 to Mortgagoe: Northern Trust Bank/O'Hare N.A.
8501 West Higgins Rosd, Chicago, 1linois 60031

(Attontion: Division Head, LUMIRYCIup head Lrtate

(b} If to Mortgagor, to the address set forth under
Mortgagor's signature hereto.

Any such other notice may be served by parsonal delivery Lhereof
to the other party, which delivery shall constituts servics of notics
hereunder on the date of such delivery.

80. Joiat nad Re sral. If there is more than one M . al)
representations and warrantiss berein aball be the jaint and
several representations and warranties of both or all such
Mortgagors and all obligations, covenants, agresments, releases,
and waivers hereuader shall be the juuut and several obligstions,
covenants, agrecments, releases, and waivers of both or all such
Mortgagors.

40. Option to Subordinate. At the option of Mortgages, this
Mortgage shall become subject and subordinate in whole or in
part (but not with respect to prionty of entitlament to insurance
proceeds or any award in condemnation) to any and all leases of
all or any part of the Premises upon M 's execution and
recording, at any time herealfter, in the Office of the Rocorder of
Deeds in and for the county or counties wherein the Premises are
situated, of a unilateral declaration to thst effect.

IN WITNESS WHEREOF, Mortgegor bas caused this
Mortguge to be duly signed, sealed and delivered the day and year
first nbo/vo written.

’sddress for Notices:

4736/ West Newport

Chicago- 1llinois 60641

aforesaid, DO HEREBY CERTIFY that (et 30, MoSCFA And) LesdCr 7y Gar a4/

& Notary “ublic in and for the County and the State
personally known

to me to be the same person(s) whose name(s) subscribed to the foregoing instrument, a)\vrared before me this day in person and

severally scknowledged that

ignod and delivered the said instrument as

ner free and voluntary act,

and as the free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and 4L

sesal this

. 1 .
£ (h day of Lt

Z[,(fdu,o o K. . (Qaé Y

NOTARY PUBLIC

My commission

COSTATL ¢
chnm!achn L'x,n'rcc‘ D-l 'f-uugo‘s

This document prepased by
B, D2ang Pohdelick |

8501 West Hipgns Road
Chicago, Illinuis 60631

Y. B
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Exhibit A

Legal Description

LOT 4% N BLOCK 21 IN GARFIRELD, A SUBDIVISION OF I SOUTHEAST 1/4 (EXCEPY
THE WEST 307 FEEE, THE NORTH 631,75 FERD, HE WEST 333 FEET AND THE SOUTH
129% FEET) OF SECTION 34, TOWNSHIP 40 NORTH, RANGE 13, EAST OF ‘THYE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, TLILINO1S.

PING 13=-3d4-419-04)

COMMONLY ENOWN A4S 1700 North Kedvala, Chicago, Lllinais 60639

YIHLH3IL?
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