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WHEN RECORDED MAIL TO: 9€853002
“/ASHINGTON SQUARE MORTGAGE COMPANY
4500 WESTOWN PARKWAY, SULTE 300
WEST DES MOINES, A 50263-0787

W52 QPErt/

FHA MORTGAGE

FHA CASE NO.

STA:TE OF ILLINOIS 131-6226169-703

. This Mortgage(“'security Instrument’™) is given on NOVEMBER 07 , 1990
The Mortgagor is

JEFFREY A. ‘LDC2L AND LADONNA J. WEIGAND, BOTH SINGLE PERSONS

whose address is

27 W 31IST STREET
STEGER, IL 60475 . . L.
(**Borrower’"). This Security Insirument isgivento

1ST COHCORD FUNDING, LTD.

which is organized and existing under thelawsof | JLLINOIS »and whose
address is

1618 W, ALGONQUIN ROAD

HOFFMAN ESTATES, IL 60195

(**1 ender’’), Borrower owes Lender the principalsumof .
FIFTY THOUSAND TWO HUNDRED FIFTY AND NO/LPQ

Doltars{U.5.§ 50,250.00

This debt is evidenced by Borrower's note dated the same daie as this Security Instrumemnt (“Note"), which provides i'or
monthly payments , with the fuli debt, if not paid earlier. dueand payable o0 NOVEMBER 01, 2020

This Security Insirument secures 1o Lender: (a) the repaymeni of the debt evicdinogd by the Note, with interest, and all
renewals, extensions and modifications; (b) the payment of all other sums, wit.y interzst, advanced under paragraph 6 to
protect the security of this Security Instrument; and (¢} the performance of Borrover'z covenants and agreemenis under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortrage grant and convey to Lender the
following described property locatedin COOK County, Iitinois:

LOTS 18 AND 1% ALL INCLUSIVE IN BLOCK 8 IN KEENEY'S SECOND aDDIITON TO
COLUMBIA HEIGHTS, BEING A SUBDIVISION OF THE NORTH 1/2 OF THE SOUTREAST 1/4 OF
SECTION 32, AND THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTIUN 5. TOWNSHIP

35 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK~ COUNTY,
ILLINOIS, ‘o

3% - 33 -UO -0Z@
which has theaddress of 27 W 315T STREET STEGER
’ [Street) ICiny)
Ilinois 60475 (*'Property Address"');
{Zip Code}

TOGETHER WITH all the improvements now or hercafter erecied on the property, and ali easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter & part of Lhe property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Lnstrument as the *'Property.*”

BORROWER COVENANTS that Borrower is lawfully seized of the esiale hereby conveyed and has the right 1o mortgage.
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
und will defend generally the tithe to the Property against all claims and demands, subject 1o any encumbrances of record.
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1. Payment of Princlpal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2. Moathiy Paymeuts of Taxes, Insursnce and Other Charges. Borrower shall inctude in each monthly payment, together with
the principal and interest as set forth in the Note and any laie charges, an installment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leaschold payments or ground rents an the Property, and (¢) premiums for
insurance required by Paragraph 4.

Each monthly instaliment for items (a), (b} and (c) shall equal one-1welfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain ar additional balance of not more than one-sixth of the estimated amounis, The
Full annuat amount for each item shall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold the amounts collected in trust to pay items {a), {b) and (c) before they become delinquent.

If at any time the 1otal of the payments held by Lender for items (&), (b), and (¢), together with the future monthly payments
for such items payable to Lender prior 1o the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required 1o pay such items when duye, and if payments on the Note are current, then Lender shall cither refund the
excess over one-sixth of the estimated paymenis or credil the excess over one-sixth of the estimated payments 10 subsequent
payments by Borrower, at the option of Borrower. L the total of the payments made by Borrower for item (a), (b), or {c} is
insufficient 1o pay the item when due, then Borrower shall pay to Lender any amount necessary tc make up Lhe deficiency on or
before the date the ilem becomes due.

As used in this Security Instrument, “‘Secretary’’ means the Secreiary of Housing and Urban Development or his ot her
designee, Most Security Instruments insured by the Secretary are insured under programs which require advance payment of the
enlire mortgage insurance premium. If this Security Instrument is or was insured under a program which did 110t require advance
payment of the ertire mortgage insurance premium, then each monthly payment shall also include either: (i} an installment of the
annual mortgs’ ¢ 1surance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead of a mortgage
insurance pre.niuz. if this Security Instrument is held by the Secretary. Each monthly installmens of the morigage insurance
premium shall be 3 un amount sufficient to accumulaie the full annual morigage insurance premiwm with Lender one monih
prior to the date ine (uli annual morigage insurance premiuim is due 1o the Secretary, or if this Security Instrument is hetd by the
Secretary, cach morkiy charge shall be in an amount equal 1c one-twelfth of one-half percent of the outstanding principal
balance dus on the Nele,

Uf Borrower tenders to Lencer the full payment of all sums secured by this Secutity Instrument, Borrower’s account shall be
credited with the balance eraining for all installments for items (a), ¢(b) and (c) and any mongage insurance premium
instaliment that Lender has not Fecome obligated to pay to the Secretary, and Lender shall prompily refund any excess funds 10
Borrower. Immediately prior t¢ 8 frreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with any balance remaiing for all installments for items (a), (b) and (c}.

3. Applicstion of Payments, Al pay=ier.s under paragraphs 1 and 2 shall be applied by Lender as follows:

FIRST, to the morigage insurance preciium =~ be paid by Lender to the Secretary or 10 the monthly charge by the Secretary
instead of the monthly mortgage insurance premiim, unless Borrower paid the entire mortgage insurance premium when this
Security Instrument was signed;

, {0 any taxes, special assessments, lese) old payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

THIRD. to interest due under the Note;

FOQURTH, to amortization of Lhe principal of the r7:2;

EIFTH. to late charges due under the Note.

4. Fire, Flood and Ocher Hazard Insursnce. Borrower shall insure all improvemenis on the Property, whether now in existence
or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires insurance.
This insurance shall be maintained in the amoun!s and for the piriods that Lender requires. Borrower shal} also insure all
improvements on the Property, whether now in existence or subsequint); erected, against loss by floods (o the extent required by
the Secretary. All insurance shall be carried with companies approved by Lsnder. The insurance policies and any renewals shall
be held by Lender and shall include loss payable clauses in favor of, andip a form accepiable 1o, Lender. .

in the event of loss, Borrower shall give Lender immediale notice by maii. Lzner may make proof of loss if not made prompt-
ly by Borrower. Each insurance company concerned is hereby authorized an direct2d 10 make payment for such loss directly to
Lender, instead of to Borrower and to Lender joinity. All or any part of the insurr.nce hroceeds may be applied by Lender, at its
option, either (a) to the reduction of the indebiedness under the Note and this Security Instrument, first 1o any delinquent
amouants applied in the order in Paragraph 3, and then to prepaymemt of principal, 07-{b} to the restoration or repair of the
damaged property. Any application of ihe proceeds 1o the principal shall not extend s rostpone the due date of the monthly
payments which are referred to in Paragraph 2, or change the amount of such paymenis. Auy r«cess insurance proceeds over an
amount required o pay all outstanding indebtedness under the Note and this Securily Instrur:=n¢ shall be paid to the entity legal-
ty entitled theret1o.

In the event of foreclosure of 1his Security Instrument or other transfer of title 1o the Prip riy that extinguishes the in-
debiedness, all right, title and interest of Borrower in and to insurance policies in force shall pass toine purchaser.

3. Preservation and Maintenance of the Froperly, Leaschoids, Borrower shall not commit wasic.oe lestroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear exceptes. V.onder may inspect
the property if the property is vacant or abandoned or the loan is in default. Lender may take reasonable uctior to protect and
preserve such vacant or abandoned property. 10 this Security Insirument is on a leasehold, Borrower shall comyiy tith the provi.
sions of the lease. If Borrower acquires fee title to the Property, the leaschoic and Fee title shall not be merpud (njess Lender
agrees (o the merger in writing.

6. Charges to Borrower and Protection of Leader's Rights in the Property. Borrower shall pay all governmenial or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay 1these obligations on time directly to the
entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender’s re-
quest Borrower shall prompily furnish to Lender receipts evidencing these payments,

LT Borrower [ails 1o make these payments or the payments required by Paragraph 2, or [ails to perform any other covenants and
agreements coniained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in
the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws ar regulations), then Lender may do and
p&y whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of 1axes,
hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrumeni, These amotnts shall bear interest from the date of disbursement, at the Note race, and at the option of
Lender, shall be immedialely due and payable.

7. Candemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condem-
nation or other taking of any part of the Property, or for conveyance in place 6f condemnation, are hereby assigned and shall be
paid to Lender 10 Lhe extent of the lull amount of the indebtedness that remains unpaid under the Note and this Security Instru-
ment. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Ensteument, first (o
any delinquent amounis applied in the order provided in Paragraph 3, and then to prepayment of principal, Any application of
the proceeds to the principal shall not exiend or posipone the due date of the monthly payments, which are referred 10 in
Paragraph 2, or change the amount of such payments. Any excess procseds over an amount required to pay all outstanding in-
debtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.
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