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Agreement made this i day of s . 1990, by

and betueen the University of Chicago (the "University*} and
'Owners')
WITNESSETH, that the Quners. for and in consideration of

the sum of Ten dollars ($10.00) and other gooed and valuable
considccation, in hand paid by the University, the teceipt and
sufticieacy of which is hereby acknowledged, have granted,
bargained, sold and conveyed, and by these presents do grant,
bargain, &)l and convey to the University, its successors and
assigns, a Jaght af First Refusal, the terms of which are-more
patticularly szt out belos to the property ("Praperty®)
consisting of (e Trwnhouse toit commonly known as 5428 S. Harper Avenue
(hicago, Illinois, . Hgfe Park Commons . s&id
land and all buildings and improvements theceon at the time of

the Offer or Conveyance, which land.is located in the City of
Chicago, County of Cook ttate of Illinois, and more particularly
described as follows:

Tne Soutn 1/2 of Lot 6 in Block 41in Hyde Park, in the East 1/2 of the
Southeast 1/4 of Section 11, Touncship 38 North, Range 14 East of the
Tnird Principal Meridian, ie Cook County, lllinois.

Permaneut Index No.:  20-11-425-01o-0000

1. Right of First Refusal. 1If at any rims the Owers
shall ceceive 2 bona fide offer the (*Offer™) ftom any pecson,
persons, organiiation or organizations to purchasz-in whole or in
art, the Property or any poction of it, which offes the

IS propase to acceot (the “Offer”), the avas - shall
Sead the University & copy of the Offer and notify thé University
in writing of their intention to accept the same. The Uriversity
shall have the cight within ten (10) business days to accept in
writing the terms of the Offer and within thirty (30) days
thereafrer to purchase the Property included in the Offer in its
Own name or in the name of 2 nominee, for the purchase price and
on the terms specified in the Offer. If the University shall not
SO elect within the said period of ten (10) business days, of
elects but fails to closc said purchase as herein provided, the

Omers nmay thea sell the Property subject to the Offer to
s3id offeror, provided che said sale is on the same teras and

conditions and for the price 'set forth in the Offec sent to the
University.
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2. Unless the Qffer povides other terms more favorable to
the University than those set out in this paragraph 2, the Offer
if accepted by the University shall be deemed o include the

. tollowing terms: (RuL 19
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A. The Owmers shall canvey the Propecty subject ¢
the Offec ot cause it kg be conveyed tg the University by ,
Deed foc metchantable title subject to:

(a) Existing lcases pecmitted hereunder;

(b} Special taxes or assessments for improvements
not then completed;

(c} The installments not due at the date theceo!
of any special tax or assessment foc
improvenent theretofore completed;

(d) Water taxes payable after delivery of deed;

{¢) General taxes for years subsequent to delivery
of deed;

(E) ~3¢ilding lines of record, if any;
{g} Bullcing restrictions of tecord, if any;

(h) oning, Urban Renewal Plan, and building laws
or ordiruaces;

(L) P&rty wall cights or agrecements, if any;

{7) Restrictions on use arcising under deeds ot
agreements to whica the University is & parcty.

B, Upon coasummation of the falz to the University,
existing leases and building, fire and other insurance
policies shall be assigmed to the Univegsity., Rents, general
property taxes, water taxes, and premiums orn fire insvrance
policies shall be adjusted pro rata as of dalivery of deed.
Upon delivery of the deed as above mentioned, ‘the Owers
shall deliver to the University a guacanty policy of the
Chicago Title and Trust Company (or other title irsucer
acceptable to the University), or commitment to issus same,
in its usual form, guacasteeing the University against loss
or damage to the extent of the purchase price by reason of
defects in the title of the omers = at date of delivery of
deed, subject only to mattecs hereinabove mentioned.

C. Payment of the purchase price and delivery of deed
herein provide for shall be made through escrow at the
Chicago Title and Trust Company, Chicago, fllinois (ot
dncther title company ar escrowee acceoptable to the
Owoers and the University), under its customacy form of
esCrow agrecment and the gacties shall equally share the
escrowee's fees.
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3. The Right of First fefusal shall in no way cesttict the
Omers right, power ocr swthority with respect to the
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Propecty to (i} smoctgage or encumber it, (i) 9rant easements, or
(iii] geant a lease or leases, without option tO purchase and tor
a term (including both primary and option periods) not in excess
of one year. Hor shall the Right of First Refusal in any vay
resteict or prohibit transfers of the Property between the
University and the Owners.

4. Default. Should the Omers - enter into an
assignment, sale, transfer, conveyance, lease with a tera
(including both primary and optioa peciods) in excess of one year
Ot 123se with option to purchase in conflict with the Right of
Firs<c lefusal (collectively, an *Unauthocized Disposition®), any
such Cizuthorized Disposition shall be void and the University
may, ac ily optioen, in leqal proceedings seek to have a court of
competent jurisdiction declare this Agreement breached and decree
and order that the Unauthorized Disposition is null, void, and of
no effect., The Tniversity shall be entjitled to reimbursement
trom the (uners £Or its reasonable attorneys fees and
expenses if such syit is successful. HNothing contained herein
shall he construed vo prevent specific performance of this Right
of First Refusal or any rem hercin by either party.

S., Termination. The light of First Hefusal shall
extinguish, terminate andibe-raull and void upon the consummation
of assignment, sale, transfer, or. conveyance in fee simple to 2
third party (collectively, *Sale”j of the Property subject to an
Cffer afver full compliance with the terms of the Right of First

’ Refusal, provided the Sale is on thi¢ terms and conditions and for
the price set forth in the Gffer sent 'to the University and
gronded that the sale is fully effected an a date (the date of
Conveyance") within twelve months after tiie date on which the
Offer is first sent to the University. Except with respect o
all or any portion of the Property sa sold, the Right of First
Refusal shall remain in full force and effect.

6. Cacrespondance. Any and all wcitings requited or
permitted hereunder shall be sent by certified mail, pistage
Prepaid, to the pacties hereto at the follaowing addressyes:

To the Onjvecsity:

Vice President for University
News and Community Affaits

S801 South Ellis Avenue

Chicago, Illincis 60637

and a copy to

Vice President for Business and
Finance,

S801 South Ellis Avenue

Chicaga, Illinois 60617
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To the Owners: Frank D. Lerman and Carol J. Simon
9428 S. Harper Avenue
Chicago, 1llinois 60615

« DEPT-01 RECORDING 13,00
. THIH TRAN 03&8 11/13/90 11:56:00

. 94981 A %-90-5%2060

. {00K COUHTY RECOROER

Either paity may change the above names or addresses by sending 2
certified lexter to such effect addressed as above provided.

7. Entice Aqreement. This Agreement constitutes the eatice
Agreement betwern the parties with respect to any right of ficst
refusal with respect &0 the Property and can be modified only by
& written instrumen’ signed by the parties hereto. This document

may be recorded.

€. Binding Effect. .All the provisions of this Agreement
shall run with the land and shall inure to the bencfit of and
shall be binding on the parties hereto, their heirs, legal
cepresentatives, successors and assigns.

Agreed:

ATTEST: Alexander E. Sharp

Vice President for Business : Finance
- David’F Epstetn %é;r:J'SL;ai—:S:Z“‘-

Secretary of Board of Trustees
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