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_

[X7] U box is checked, this mortgage socures future advances.,

THIS MORTGAGE is made this ~ g1H day of __ NOVEMBER 19 9o . between the Mortgagor,

FAROU EVANS AND MARY EVANS HIS WIFE, IN JOINT TENACY

(hcri.?n"Tﬁxrmwcf').‘ni\d’ Kﬁl-lr‘ﬂlfg'l‘ﬁ.'b-ﬁolmlkHULU FINANCE GORPQRATION (¢ N
a corporation organized and cxisting undor the Taws ol OCL AWARE whose addrcsa is
188 E GOLF RD, SCHAUMBURG, 1L 60173

{heroin "Lender™).

The following paragraph preceded by a chocked box is applicable.

WHIEREAS, Borrower is indebted to Lender in the principal sum of $ )
evidenced by Bocrower’s Loan Agreement dated and sty “oxtenaions o rencwals thercof
(including thuce prosuant Lo any Renegotiable Rate Agreemunt){heroin "Note "), providing for monthly inatalimenta of
principal and interrat; including any adjustments to the amount of psyments or the contract rate if that rate is varisble,
with the balance of tw indebtedness, il nut suoner paid, due and payable on :

[(xX7] WHEREAS, Borsover is indebted to Lender in the principal sum of $ 48,800, 00 |, or so much thereol
as may be advanced pursuaat to Borrowee's Revolving Loan Agreoment dated "NOVEMBER ©. 1000 and
estensions and rencwals thereal (lierein *Note"), providing for monthly installmonts, and intorest at the rate and under
the teems specified in the Noteiactuding sny adjustments in tho interest r‘wa i%t&\bt rbla ias variable, and providing for »
credit limit stated in the peincipal suin 2beve and an initis! advance of $ ' ' :

TO SECURE to Lender the repavment of (1) the indebtednoss ovidenced by the Note, with interest therean,
including any increases if the contract rato iy variable; (2) futuro advances undor any Rovolving Loan Agroement; (3) the
payment of all other sums, with intercst therocn, advanced in accordanco herewith to protect the security of this
Mortgage: and (4) the porformance of the coverants and agreementa of Borrower heroin contained, Borrower does
horeby mortgago, grant and convey to lender a2 Jondor's successors and assigns the following dencribed property

lecated in the County of  coox - State of Hlinois:

LOT 23 IN BLOCK 47 IN CORNLLL, BEINC.A SUBOIVIGION IN
SUGCTION 20 AND SLCTION 3O, TOWNSHIP 38 MORTH, RANGE 14,
EAGT OF THE THIRD PRINCIPAL MERIDIAN, IN CL0K COUNTY,

ILLINOIG ..
Y P ETERN B Al DEFT-(1) RECORDING

'..,( )

’833‘ [ E“ ”""?'.-"“92"54-
CODK. COUNTY RECORDER

which has the address of 7544 50U DOBSON, CHICAGO
{(Suest)

Ntinois 80819 {horcin "Property Address™);
{Zip Cudel
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TOGETHER with all the improvements now or horeafter erected on the property, and sll easements, rights,
appurtenances and rents, sll of which shall be deemed to be and remain a part of the property covered by this Mortgsge;
and sll of the forcgoing, together with ssid property (or the lcaschold estate if this Mortgege is on s leasehold) ase
hereinslter referred to as the “Property.”

Borrower covenants that Borrower is lawfully acised of the estate hereby conveycd and has the right 10 mortgage,
grant and convey the Property, and that the property is unencumbered, except for cucumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property agsinst all claims and demands,
subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principsl and Intorost at Variable Rates. This mortgage socurcs all psyments of principal and
interest due on a variable rate loan. The contract rate of intorest and psyment amounts may be subjct to change as
providoed in the Note. Borrowers shall promptly pay when due all amounts required by the Note.

2. Punds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shall pay to Lender on
the day monthly psyments of princips! and interest are payable under the Note, until the Note is paid in full, 3 sum
(herein “Funds”) oqual to onc-twelfth of the yearly taxes and assessments (including condominium and planned unit
dovelopment asscasments, if any) which may attsin priority over this Mortgsge and ground rents on the Property, if any,

lus one-twellth of yearly premium instaliments for hazard insurance, plus onc-twelfth of yearly premium instaliments
or mortgsge insurance, if sny, all as reasonably estimated initially and from time to time by lender on the basis of
asseasments and iils and reasonable estimates theroof. Borrower shall not be obligated 10 make such payments of J‘unds
to Lender (o the extrai that Borrower makes such psyments to the holder of a prior mortgage or doed of trust if such
holder is an institutiorai 'ender.

It Borrower pays Ju7.d- to lender, the J'unds shall be held in an institution the depousits or accounts of which are
insured or guaranteed by s Yederal or state agency (including Lender if lender is such an institution). Lender shall apply
the Funds to pay said taxes e casments, insurance premiums snd ground rents. Lender may not charge for so holding
and applying the Punds, anai;zi7.5 #3id account or verifying and compiling said asscasments and bills, unicss f.ender peys
Borrower interest on the Funas zar! applicable faw permits Lender to make such a cherge. Borrower and Lender may
agres in writing at the time of exsruiion of this Mortgage that interest on the Funds shall be paid 10 Borrower, and
unloss such agreement is made or applicable law requires such interest (o be paid, lender shall not be required to pay
Borrower any intcrost o carnings on (ne Jvads. Lender shall give 1o Borrower, without charge, an snnusl accounting of
the Funds showing credits and debits to “ne Funds and the purpose for which cach debit 10 the Funds was made. The
Tlunds are pledged as additional sccurity for t'ic aums secured by this Mortgage.

If the amount of the I'unds held by lendur, together with the future monthly installmenis of J'unds payable prior to
the duc dates of taxes, asscssments, insurance promiums and ground rents, shall exceed the amount required to psy ssid
taxes, asscasmonts, insurance premiums and grovi” tents as they fall duc, such excess shall be, at Horrower's option,
cither promptly repaid to Borrower or credited tc. Poriower on monthly instaliments of Funds. If the amount of the
Funds held by Lender shall not be sufficient to pay tazcs, asscssments, insurance premiums snd ground rents as they fall
due, Borrower shall pay to lender sny amount necossary 10 wixske up the deficiency in one or more psyments ss lender
may require.

pon payment in full of all sums secured by this Mortgsgz, ‘onder shall promptly refund to Borrower any funds held
by Lender. If under paragraph 17 hereof the Property is s0ld 07 the Property is otherwise acquired by lender, Londer
shall apply, no later than immediately prior to the ssle of the Proprrty or its acquisition by l.cnder, any Funds held by
Lender at the time ol application as a credit sgainst the sums secuie’ b’ this Morigage.

3. Application of Psyments. All payments received by Lender vadcr the Note and psragraphs | and 2 heroof shall
be applied by Lender lirst in psyment of amounts payable 1o Lendes by Jlorrower under paragraph 2 hereof, then to
intorost, and then to the pn‘ncimd

4. Prior Mortgsges and of Trust; Charges; Liens. Borrower risll perform all of Borrower's obligations
under any mortgage, dood of trust or other security egreement with 8 lica_wkich has priority over this Maorigage,
including Borrower's covenants to make psymests when due. Borrower shui' ey or cause 10 be peid all taxes,
assousments and other charges, finos and impasitions attributable 1o the Property wiach _may attain a priority over this
M‘-‘"l‘?‘- and lcaschold pasyments or ground rents, if sny.

S. Hozerd Insurance. Borrower shall keep tho improvements now existing or ‘a:reciter erectod on the Property
insurod against loss by lire, hazards included within the term “ecxtended coverage,” and (uch other hazards as Lender
ma uire,

'(‘ho nsurance carrier providing the insurance chall be chosen by the Borrower subjec' to approval by lender:

vided, thst such appraval shall not be unreasonably withheld. All insurance policics and ren=w»'z thereof shall be in a
orm scceptable to Lender and shall include s standard mortgage clause in favor of and in 8 form acicplable to Lender.
-lender shall have the right to hold the policics and rencwals thereof, subjoct 1o the terms of any mor’gage, deed of trust
or other socurity agreement with a lien which has priority over this Mortgsge.

In the ovent of loss, Borrower shall give prompt notice to the insurance carrier and l.ender. Lender .oy make proof

of loss if not made promptly by Borrower. )
 If the Property is abandoned by Borrower, or if Borrower {ails 1o respond ta lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers Lo scttlc a claim for insurance benelits, Lender
- is authorized to colloct and apply the insurance procoods at Lender's option either 1o restoration or repsir of the Property
or (o the sums socured by this Mortage.

6. Preservation and Maintenance of Property: Leascholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repsir and shall not commit waste or permit impairment or deterioration of
the Property and shall comply with the provisions of any lcase if this Mortgage is an a lcaschald. If this Mortgsge is on »
unit in a condominium or 8 planned unit development, Borrower shall perform all of Borrower's cidigations under the
doeclaration or covenants creating or governing the condominium or planned unit development, the bylaws and
re._;alnions of tho condominium or planned unit devel ent, and constituent documents.

. Protection of Lender's Security. If Borrower fails to perform the covenants snd agroements contained in this
Mortgage, or if any action or proceeding is commenced which materially sffocts Lender's interest in the Property, ther
Lender, st Lender’s option, upon notice to Borrower, may make such |j>punncea. disburse such sums, including
reasonable attorneys’ fecs, and take such action as is necessary (o protect Lot der's interest.

Any amounts disbursed by Londer pursuant 1o this paragraph 7, witl, interest thereun, at the contract rate, shall
bocome additions! indebtedncas of Borrower secured by this Moﬂpﬁ. Unicss Borrower and lender sgree to other
terms of payment, such amounts shall be payabie upon notice from Lender to Borrower requesting payment theroof,
Nothing contained in this psragraph 7 shall require Lender to incur any expense or take sny action hereunder.

8. Inspection. Lender may take or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related
to Lender's interest in the Property.
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9. Condemastion. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereuf, or fur conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreoment
with a licn which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not o Waiver, Lixtension of the time for payment or
maodification of amortization of the sums secured by this Mortgage Ernnwd by lLender to any successor in interest of
Borrower shall not operate to release, in any manner, the liability of the original Borrower and Borrower’s successors in
interest, Lender shalrcnot be required to commence procccdints against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured Lfn is Mortgage by rcason of any demand made by the
original Borrower and Borrower's suceessors in interest. Any forbearance by lender in excrcising any right or remedy
hercunder, or otherwise afforded by applicable law, shall not be a waiver of or prectude the excreise of any such right or
cemedy.

1. )Successnrs and Assigns Bound; Joint and Scveral Liability; Co-signers. ‘The covenants and agreements
herein contained shall bind, and the rights hercunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 horeof. All covenants and agreements of Borrowor shall be joint and
several. Any Borrower who cossigns this Mortgage, but daes not executo the Note, (a) is cosigning this Mortgage anly to
mortgage, grant and convey that Horrower's interest in the Property to lLender under the torms of this Mortgage, (b) is
not personally liablzoon the Note or under this Mortgage, and (3 agrees that Lender and any other Borrower horcunder
may agree to extead, raadily, forbear, or make any other accommodations with rogard to the terms of this Mortgage or
the Note without that“-Borcower's consent and without relessing that Borrower or modifying this Mortgage as to that
Horrower's interest in Yic Vroperty.

12. Notice. Except for 2ny notice required under applicable law to be given in another manncr, (a) any notice to
Borrower prosided ror i this Mortgage shall be given by delivering it or by mailing such notice by certificd mail
addressed to Borrower at the Prnperty Address or at such other address as Borrower may designate by notice to lender
as provided herein, and (b) any ratice to Londer saall be given by certified mail to [.ender's address stated herein or to
such other address as Lender may/dusignate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have boes given o werower or Lender when given in the manner designated herein,

13. Governing law; Scverauitits _Tho st and loval laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is lvatxd. The foreguing sentence shall not limit the applicability of Federal law to
this Mortgage. [n the event that any proviszon or clause of this Mortgage or the Nate conflicts with applicable law, such
conflict shalt not affect uther provisions of this-Mortgage or the Note which can be given effect without the conllicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,
"conts,” “expenses® and “attornoys’ foes” inciuds sl suma to the extent not prohibited by applicable law or limited
herein,

14, Borrower's Copy. Borrower shall be furnisued s/conformed copy of the Note and of this Mortgage at the time
of sxecution or after recordation hereol,

15. Rchabilitation lLuan Agreement. Borrower (shall fullill all of Borrower's obligations under any home
rchabilitation, improvement, ropair, or other loan agreciaent which Borrower onters into with lender. lender, at
Lender’s option, may requite liosrower to execute and deliver te-Lender, in a form acceplable to Lender, an assignment
of any rights, claims or deicnses which Borrower may have rgaiast partica who supply labor, materials or scrvices in
connection with improven:ents made to the Property.

16. Transfer of e Pioperty. i wactuwe  iels or transfors % %z any part of the Property or an interest therein,
excluding (a) the creatiun of a lien or encumbrance subs . dinate to this ortgage, (b) a transler by devise, doacent, or by
operation of law upon the death of a joint tenant, (¢) the grant of iy leaschold interest of three years or less not
containing an option to purchase, {d) the crcation of a purchase money #ecurity interest for houschold spplisnces, {(¢) »
transfer to a relative resulting from the death of a Borrower, (f) a transfer whreo the spouse or children of the Borrower
become an owner of the property, (g) a transfer resulting from a decree o0 disselution of marriage, legal scparation
agreement, of from an incidental property settlement agreement, by which viie'snouse of the Borrower becomes an
awner of the property, (h) a transfer into an inter vivos trust in which the Borrwer is and remains a beneliciary and
which doen not relate to a transfer of rights of occupancy in tho property, or (1) ap; other teanafer or dispaosition
deseribed in regulations prescribed by the Federal Home Loan Bank ‘l,;.mrd. Borrcasr zhall causo to bo submitted
infurmation required by Laender to evaluate the transferee as if a new loan were being madeto the tranaferee. Borcrower
will continue to be oblig.ted under the Note and this Mortgage unless Lender releases Borroveer in writing,

It Lender does not agree to such sale or transfor, Londor may declare all of tho suma secures by this Mortgage to be
immediately due and payable. If Lender exercises such option to accelorate, Lender shall insil Borrower notice of
acceleration in accordance with paragraph 12 hereol. Such notice shall provide s period of not lesa thaz 30 daya from the
date the notice is mailed or delivered within which Borcower may pay the suma declared due, I tharrawer fails to pay
such sums prioe to the expiration of such period, Lender may, without further notice or demand or” Vosrower, invoke
any remedics permitted by Qnrn‘rnph 17 heeeod.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acccleration; Remedics, Except as provided in paragraph 16 hercol, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, inc udmr the covenants to pay when duc any sums
securcd by this Mortgoge, Lender prior to acccleration shall give natice to Borrower as provided in
paragraph 12 hereol specilying: (1) the breach; (2) the action required to cure such breach; (3) a date, not less
than 10 days from the date the notice is maited to Borrower, by which such breach must be cured; and (4)
that failure to cure such breach on ar befure tho dute specifiod in tho notice may rosult in accelerstion of the
sums socurcd by this Mortgage, foreclosure by judicial proceeding, and sale of the Property, ‘The noticc shall
further inform Borrower of the vight to rcinstato after acceloration and the right to assert in the foreclasure
procecding the noncaistence of a default or any other defense of Borrower to acceleration and foreclosure. If
the breach is nut cured on or before the date specilied in the notice, Londer, at Lender's option, may declare
all of the sums sccurod by this Mortgage to be immediately duc and payable without further demand and
may forcclase this Mortgage by judicial proceeding. Lendor shall be entitled to colloct in such proceeding all
cxpenscs Ol forcclosure, including, but not limited to, reasonable attorneys’ fees and costs of documentary
cvidence, abstracts and title reports.

18, Borrower's Right to Rceinstate. Notwithstanding Lender's aceeleration of the sums by this Mortgage duc to
Borrowee's breach, Borrower shall have the right to have any procoedings begun by lender to enforee this .\(urtg:gc
discontinued at any time prioe to entey of a judgment enforcing this Mortgage if: (a) Boreower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occureed; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgago; (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedics as provided in paragraph 17 hereol, including, but not limited to, reasonable attorney's fces;
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and {d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's
interest in the Property and Borrower’s obligation to psy the sums secured by this Murtguge shall continue unimpsired.
Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force
and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additionsl security hercunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to accelerstion under paragraph 17 hereof, in
abandonment of the Property, have the right to collect snd retain such rents as they become due und peysble.

Upon scceleration under paragraph 7 hereof or abandonment of the Property, lender shall be entitled to have »
receiver appointed by s court to enter upon, take posscssion of and manage the Property and to collect the rents of the
Property including thosc past due. All rents collected by the recciver shall be spplicd first 10 payment of the costs of
management of the Property and collection of rents, including, but not limited to, recciver's focs, premiums on
receiver's bonds and reasonable attorneys' foes, and then to the sums secured by this Mortgage. The receiver shall be
liable to account only for those rents sctually roceived.

20. Release. Upon payment of all sums secured by this Mortgage, l.ender shall release this Mortgage without charge
to Borrower. Borrower shall pay sl costs of recordation, if any.

l egl. “l’livcr of Homestead. Borrower hereby waives all right of homestcad exemption in the Property under state or
‘ederal law.,
IN WEINESS Y 13RREOR, Borrower has executed this Mortgage.

Frnsi _Samh

‘EAROU EVANS -Borrower

W ey Lo corrr
MARY EvANS “Borrower
STATE OF ILLINOIS, . County ss:

1, S_T EVE FERSTAND ~« Notary Public in and for said county and state, du hereby certify that

——FARQY EVANS AND MARY EVALS, HIS WIFE  IN JOINT TENACY

personally known to me to be the same person(s) whose neme(s), _ARE «ubacribed to the foregoing instrument,

appeared before me this day in person, and acknowledgod <hat T he ¥ signed and delivered the said instrument as
THEIR ___{r=e voluntary act, for the uses and purposes therein set forth.

Given under my hand and official sesl, this 9TH day uf __N@VE MB/E R L1990 |
My Commission expires: ) o -
-/:Jy,_. Q"

Notary Public

This instrument was prepared by:

lV'\lh’W“’w“ VNG PP e te .
R AN G RN X MALCOM O, 1vVy
TR :
Hotuy o .0

W 188 COPLAY CENTER

P Y AN SN N R PR N

(Neme)

c —Exﬂuﬂl .
SCHAUMBURG, 1L, 60173
(Space Heluw This Line Reserved 'or Lender snd Recorder)
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