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RECORD AND RETURN TO:

METROPOLITAN FINANCIAL MORTGAGE CORPORATION
1000 E. WOODFIELD ROAD-SUITE 240
SCHAUMBURG, ILLINOIS 60173
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THE TERMS OF THIS LOAN MORTGAGE 00574789582

CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY,

THIS MORTGAGE (*Security Instrument”} is given on NOVEMBER 7 , 1990
The mortgagor is ERIK LOBO-GILBERT AND MARY LOBO-GILBERT, HUSBAND AND WIFE

{"Borrowar*}. This Security Instrumaent is given to METROPOLITAN FINANCIAL

MORTGAGE CORXRPORATION . which s arganized and existing under the laws of
THE STATE CI. MINNESOTA , and whoso addrass is 425 ROBERT STREET NORTH, SUITE 500
ST. PAUL, MLNMNESOTA 55101-2019 {(“Lender®).
Borrower owes Lendaor ‘nn principal sum of

ONE HUNDRED TV ENTY FOUR THOUSAND TWO HUNDRED AND 00/100

Doltars (US. § 124,207,00 ). This dabt is avidoncod by Borrower's note dated the same date as this
Security Instrument ("Note"), »hi~h provides for manthly paymaents, with the full debt, if not paid earlier, dus and payabie
on DECEMBER 1, 1957 . Tnhis Security instrument socuras to Lender: (a) the repayment of the debt evidenced
by the Noto, with interest, and .a! renewals, extensions and modifications; (b} the paymant of all ather sums, with interest,
advanced under paragraph 7 to protuct the security of this Security instrument; and (c) the performance of Borrower's
cavenants and agreaments under this Terurity instrument and the Note. For this purpose, Borrower does hereby mortgage,
grant and convey to Lender the following deo.cribed property located in

COOK County, iltinols:

LOT 41 IN MC JUNKIN ADDITIU TO EVANSTON, BEING A SUBDIVISION OF THE
NORTH 1/2 OF THE SOUTH 1/2 Ci " THE NORTHWEST 1/4 OF THE NORTHEAST 1/4

OF SECTION 25, TOWNSHIP 41 NC®L'%, RANGE 13 EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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16-25-209-008

which has the address ot 325 DEWEY . S 7ANSTON

{Streat) ‘m1ty)

Hinois 60202 (“Property Address”);
{2tp Coudm}

TOGETHER WITH all the improvements now or hernattar eracted on tha property, and al easemaents, rights,
appurtenances, rants, royaltios, minaral, oll and gas rights snd prolits, water rights and stock and (0 /inturas now or
herealter a part of the proparty. All replacements and additiona shall alsa ba caverad by this Security Instrument. All of
the foregoing is referred ta in this Security Instrument as the “Proporty.”

BOAROWER COVENANTS that Dorrower is lawlully seisod of tha estate haraby conveyed and has the right to mortgages,
grant and convey tho Property and that the Proparty is unengumbored, except for encumbrances of record. Borrower
warrants and will defend generally the title ta the Praperty against sli claims and demands, subject to sny sncumbrances ol
racord.

THIS SECURITY INSTRUMENT combines uniform covenants far national usa and non-uniform covanants with timited
variations by jurisdiction to gonstitute a uniform socurity instrument cuvering real pruperty.

4

[UMF,QRM CSOVENANIS! Borrawar and Lender covenant and agrae as follows: A

[ 1. PAYMENT of PRINCIPAL and INTEREST; PREPAYMENT and LATE GHARGES. | Borrowar shall promptiy pay when due .

the punelpal of and intarast on the dcb! evidenced by the Note and any prepayment and late charges due under the Note. ~
¢
-
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FI&:A:{::W <ondl P¥' shall have the right to heve
enforcement of this Seeur idsontinue ) to tiol : (3) 5 days (or suen Other period

a8 applisable law may spesily for reinstatement) before sste of the Property pursuant to any powaer of ssle contained in
this Security instrument; or (b} entry of a judgment enforeing this Security Instr t. Those ditions are that Borrower:
(s} pays Lender sl sums whioh then would be due under this Becurity Instrument and the Nots had no accelerstion
oocurred; (b} cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforeing this
Security Instrumant, insluding, but not limited to, reasonable sttorneys’ fase; and (d) takes such action as Lender may
reasonably require 10 assure that the lien of this Sscurity Instrument, Lender’s rights in the Property and Bortowers
obligstion to pay the sums secured by this Becurity instrument shall continue unchanged. Upon reinstatement by Borrower,
this Becurity instrument and the obligations secured hereby shail remain fully effective as if no acceleration hed oocourred.
i spply in the case of scceleration under paragraphs 13 or 17.

X » Borrower and Lender turther covenant and agree as follows:

18. ACCELERATION; REMEDIES. LENDER SHALL GIVE NOTICE TO BORROWER PRIOR TO ACCELERATION
FOLLOWING BORROWER'S BREACH OF ANY COVENANT OR AGREEMENT (N THIS SECURITY INSTRUMENT BUT NOT PRIOR
TO ACCELERATION UNDER PARAGRAPHES 13 AND 17 UNLESS APPLICABLE LAW PROVIDES OTHERWISE). THE NOTICE
SHALL SPECIFY: (A} THE DEFAULT; (B) THE ACTION REQUIRED TO CURE THE DEFAULT. (C) A DATE, NOT LESS THAN 30
DAYS FROM THE DATE THE NOTICE I8 GIVEN TO BORROWER, 8Y WHICH TNE DEFAULY MUST BE CURED; AND (D) THAT
FAILURE TO CURE YHE DEFPAULT ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE MAY RESULT (N ACCELERATION OF
TYHE SUMS SECURRD BY THIS SECURITY INSTRUMENT, FORECLOSURE BY JUDICIAL PROCEEDING AND SALE OF THE
PROPERTY, THE NOTICE SHALL FURTHER INFORM BORROWER OF THE RIGHT TO REINSTATE AFTER ACCELERATION AND
THE RIGHT TO ABZCRT IN THE FORECLOSURE PROCEEDING THE NON-EXISTENCE OF A DEFAULT OR ANY OTHER DEFENSE
OF BORROWER 1O ACCELERATION AND FORECLOSURE. (F THE DEFAULT 18 NOT CURED ON OR BEFORE THE DATE
SPECIFIED IN THE VL VICE, LENDER AT ITS OPTION MAY REQUIRE IMMEDIATE PAYMENT IN FULL OF ALL SUMS SECURED
BY THIS SECURITY I/«8YRUMENT WITHOUT FURTHER DEMAND AND MAY FORECLOSE THIS SECURITY INSTRUMENT BY
JUDICIAL PROCEBDING. e VDER SHALL BE ENTITLED TO COLLECT ALL EXPENSES INCURRED IN PURBUING THE REMEDIES
PROVIDED IN THIS PALAZAH 18, INCLUDING, BUT NOT LIMITED TO, REASONABLE ATTORNEYS' FEES AND COSTS OF
TITLE EVIDENCE, s

. _LENDER in POSSESSIUN_ |'Jpon acceteration under paragraph 19 or abandonmant of the Property and st any time
prior to the expiration of any pe iz ol redemption following judicial sale, Lender (in person, by agent or by judicisily
appointed receiver), shall be antitied 1o 2nter upon, take possession of and manage the Propetty and (0 collect the rents of
the Propaerty including those past dus _7.n, tents cotiected by Lender or the receiver shall be applied tirst to payment of
the costs of management of the Propert; and ~alisction of rents, including, but not limited 10, receiver's fees, premiums on

[4 ! d reasonable sttorneys’ f1es, 1nd then to the sums securted by this Security Instrument.
Upon payment of all sus eycured by this Securily (nstrument, Lendor shall relesse this Secutity

wert. Borrow s 431 pay any recordation costs.
Borrower walvas 2.1 /ight of homestead exemptlion in the Property.
23. RIDERS to this SECURITY INSTAUMENT. | 1f/crne or more riders are executed by Borrower snd recorded together

with this Security Instrument, the covenants and agreemen’s Of each such rider shall be incorporated into and shall smend
and supplement the covenants and sgreaments of this Sccurity lnstrument as if the rider(s) were & part of this Security
instrumant. (Check applicable box{es))

[] agjustabie Rate Rider [Z] condominium Rider [ ) 13-4 family Rider

D Graduated Payment Rider D Planned Unit Developme=: didor

B Otherts) specityy BALLOON RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conti.wad in this Saecurity instrument and
in any rider(s) executed by Borrower and recorded with it.

MMI’__M (Seal) Z- rler oo, / te _l_tf‘_ e ! (Seat)
ERIK LOBO~-GILBERT ~Borrowsr MHLRY BO~GILBERT ~Bomewer

(Seal) ot e e e e _—(Sesl
~Borrower ~Borrower
iSpace Below This Line 10r A howledpe 1)

State of lllinols, COOK Ccunty  ss:

' SAEAA - 1o o e ., B Notary Public in and

for s‘ald county and state, do hereby certify that e —
= - BERT,_ HUSBAND AND_WIFE

personally known to me to be the same Person(s) whose name(s) ARE subscribed to the
foregoing instrument, appeared before me this day in person, and acknowledged that __ TBEY
signed and delivered the sald instrument as _THEIR ______ free and voluniary act, for the uses and

purposes therein set forth. /\
Given under my hand and official seal, this ____~___ day of__/V “ ¥/ 4 15 40" N\ 1rre,

My Commission Expires:
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THIS BALLOON RIDER is made this O7TH day ot NOVEMBER . 1990, and is Incorporated into and shatl
be deamaed to amend and supplement the Mortgage, Deed of Truat or Doed 1o Sacurs Dabt (the “Security Instrument®) of the same
date given by the undersigned (the "Borrower”) to secure the Borrower’s Note to

METROPOLITAN FINANCIAL MORTGAGE CORPORATION

(the *Lendar®) of the same date and sovering the property described in the Security Instrument and located at:
325 DEWEY
EVANSTON, ILLINOIS 60202

(Froporty Akl ocs)
Thae intarest rate stated on tha Note is calted the “Note Rate.” Tha dats of the Nota is catlied the *"Note Date.” | understand
the Lender may transler the Note. Security Instrument and this Rider. The Lender or anyone who takes the Note, the Seeuritly
Instrument and this Rider by transfer and who s entitied to regeive payments under the Note (s called the “Nolte Holder.*

ADDITIONAL COVENANTS. In addition to the covenants and agresmaents In the Security instrument, Borrower and Lender
further covenant and agree as follows (despite anything to the contrary contained in the Security instrument or the Note):

1. CONDITIONAL "'GHT TO REFINANCE
At tha maturi®y date of the Note and Security Instrument (the “Maturily Date*), | will be able to obtain & new losn ("New
Loan’) with a naw Matu ity Date of DECEMBER 1 , 2020 , and with an interest rate agual ta the "New Note
Rate* determined In accorosnce with Section 3 below if ail the conditions provided in Sections 2 and 5 below are met (the
“Conditional Relinanging Uraun”). If those conditions are not met, | understand that the Note Molder Is under no obligation to
ralinance or modify the Kol~, .+ 1o entend the Maturity Data, and that | will have to repay the Note from my own resourses or
tind a lander willing to lend ma trhe money to repay the Note.
2. CONDITIONS TO OPTION
11 | want to exeraise tha Coniiit.orial Refinancing Option at maturity, certain sonditions must be met as of the Maturity Date.
Theose conditions are: (1) | must still b~ the owner and occupant ol the property subject to the Becurity Instrument (the
“Property”); {2) | must be current In my morily payments and cannot have been moara than 30 days late on any of the 12
schedulad monthly paymants immaediately .rageasding the Maturity Date; (31 no llen against the Property (except for tanes and
spacial assessmants not yot due and payable) aher than that of the Socurity instrument may axist; {4) the New Note Rate eannot
bo more than 8 percentage points sbove the Not~ Pote; and (8) | must makae a writton raquest to the Note Halder as pravided in
Saction 8 below.
3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a lxad rate of intare’ v equal to the Foderal Nationa! Mortgage Association’s required net yleld
for 30~year fined rate mortgages subject to a 80-day mand-iucy delivary commitment, plus one-hal! of one percentage point
{0.5%}, rounded (o the nesarest one-eighth of one percentage Hoint {0.125%) itha “New Note Rate®). The requirad net yleid shall be
the applicable net yield in eflect on the date and time of day 1n/ ¢ the Note Holdar raceives notice of my election to exercise the
Caonditional Ratinancing Option. 10 this raquirad nat yiald s not c.»'cable, the Note Holder will determine the New Note Rats by
using comparable information.
4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in Section 3 abova is ndt fraater then 8 percentage points above the Note Rate
and all other conditions raquired in Section 2 above are satisfied, the NMN~z(o Holdar will determine the amount of the monthly
paymaent that will be sutticient to repay in full {a) the unpaid principal, plus (b} accrued but unpaid interest, plus (o) all other sums |
will owe undar the Note and Secaurity Insteumant on tha Maturity Date (assuniing iny manthly payments then are current, as
raguirad under Section 2 shave), over the tarm of the New Note at the Noaw Note Fa’c in aqual monthly paymants. The result of
this calculation will be the amount of my new pringipal and interest payment every moth un’il the New Note is fully paid.
6. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Holder will notify me at lnast 80 calendar days in advance of the Maturi.y Dste and adviso me of the principal,
accrued but unpaid interest, and all othar sums | am expected to owe on the Maturity Date. The Note Holder also wlll advise me
that | may exorcisa the Conditional Retinancing Option if the conditions in Section 2 abave are mc¢. The Note Holder will provide
my paymaent racord information, togathar with the namae, titie and addrass ol the person ropreseniine "o Note Holder that | must
notity in order to axercise the Conditional Refinancing Option. 1! | maot tha conditions of Section X ruGove, | may axercise the
Counditional Retinancing Option by notifying the Note Holder no later than 45 calandar days prior to the #A.lurity Date. The Note
Holder will calcutate the fixed New Note Rate based upun the Federal National Mortgage Association's rzniicable published
required net yiold in effact on the date and time of day notitication is received by the Note Holider and as cilciliated in Section 3
ahove. | will then have 30 calendar days to provide the Note Holder with accoptable proof of my required ownership, oscupancy
and property lien status. Bafore tha Maturity Date the Note Holder will advize ma of the new intarest rate (the New Note Rate),
new monthly paymeant amount and a date, time and placo at which | must appear to sign any documents required to complete the
reaquirad refinancing. | understand the Note Holder will charge me a $250 processing fee and the costs associated with updating

the title insurance policy, if any.

8Y SIGNING BELOW, Bonowor accoptis and agrees to the tarms and covenants contained in this Balioon Rider.

i 5/ 5= («"117" .. S8l Jbie e ..fﬂ."f f ot (Seal)
ERIK LOBO-GILBERT Borrower MARY LOBO~GILBERT Borrower

Borrower Borrower
{S1ON ONIGINAL OMLY)

MULTISTATE BALLOON RIDER - Single Famlly — FANNIE MAE UNIFORM INSTRUMENT
FORM 3180 12/89 DPS 309
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