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MORTGAGE 30555423
PREFERRED LINE

RefNo.s 444 1‘059.70‘) - One South Dearbarn Street
Chicago, [ltinois 60603

118 MORTGAGE ("Morigoge”) is made this 6TH day ol ___NOVEMEER
10990 ___ bewween 1 Mortgagor, Jonathan Feiger, and Nancy J. Laben His Wife (herein "you,” "your" or *yours®) and
the Morigagee, Citibunk, Federad Suvings Bank, a corporation organized and existing under the Jaws of the United Slates,
whose address is One Sputh Dearborn Street, Chicago, lilinois 60603 (herein "we,” "us” or "omr").
WHEREAS, Jonathan Feiger, and Nancy . Laben is (arc) indebted to us pursuant to a Preferred Line Account
’Q Agreement ("Apreement”) of even date hereof, in the principal sum of U.S. § 26,000.00, (Borrowes’s "Credit Limit") or so
much of such principal as may be advanced and outstanding, with interesi thercon, providing for periodic installment payments
of principal of 1/60th of the principal balance outsianding and uapaid as of the date of the most recent advance Lo you
thereunder, interest, optional credit life and/or disability insurance premiums, and miscelianeous fees and charges for ten (10)
years fron the dme hereel; all such sums, if not sooner paid, being due and payable ten (10) years (rom the date hereof, the
"viatarity Daie™),
. To sceure to us: (1) the repayment of the indebiedness evidenced by the Agreement, wilh interest thercon, the payment
al all other sums, with. interest thereon advanced in accordance herewith 1o protect the security of this Morigage, and the
w performance of the vovenants, and agréeements of you herein contained; (b) the repayment of any luture advances, with interest
thereon, made 1 vGw by us pursuant o paragraph 7 hereof (such advances pursuant o paragruph 7 hereof of principal made
after the date hereaf neing referred 10 as-*tuture advances”™); (¢) any "Louns" (advances of principal after the date hereof) as
provided for in the Agreement (it being the intention of you and us that all such Loans made afier the date hereof enjoy the
maumc priority and sceuriiyocreby created as if all such Loans had been made on the daie hereol); and (d) the performance of

vour covenants and agreerients vader this Mortgage and the Agreement secured hereby. For this purpose, you do hereby
marigage, grant, convey and werrani (unless you are an lilinois land irusi, in which case you morigage, grant, convey and quit

/-bu.nm) 10 us the fallowing deserloer nroperty { "Property” ) loeaied in the County of CooK and State of llinois:

UNIT 8- S IN SHEFFIELD MEWS CONDOMINIUM AS DELINEATED ON SURVEY OF THE FOLLOWING
DESCRIBED. REAL ESTAYE; LOCT Y, 10, 11 AND 12 AND THAT PART OF LOT 13 LYING NORTI OF A LINE
DRAWN FROM. A POINT 5429 I'I:.." NORTH OF THE SOUTH WEST CORNER OF LOTV 1570 A POINT 54.33
FEET NORTH.OF THE SOUTH EAST CORNER OF SAID LOT ISALLIN BLOCK 7 IN GEORGE WARD'S
SUBDIVISION.OF BLOCK L2 IN.SHEFFIELLY'S ADDITION TO CHICAGO IN SECTIONS 29, 3L AND 32
TOWNSHIR 4D NORTH RANGE L4 EASTOF THE THIRD PRINCHPAL MERIDIAN, IN COOK COUNTY,
1ILLINOIS WHICH SURVEY IS ATTACHEDAS EXHIBIT A TO DECLARATION OF CONDOMINIUM
RECORDEDAS DOCUMUENT 25574697 TOCEIBER WITH I'TS UNDIVIDED PERCENTAGE INTEREST IN

THE COMMON ELEMUENTS,

LN No. 1: 14.32-112-047-1004 PROPERTY ADDRESS: 2233 Narth Lakewnod
AN No. 2 Chicago, IHinois 60614

You covenini that you are lawlully seized of the esiate hercoy conveyed and have the right 10 mortgage, grant and convey
ihe Property and.that the Property is unencumbered, except for eazumbrances of record. You, unless you are an lllinois tand
rrust, warranls and will defend generatly the title o the Property againss all claims and demands, subject 10 any encumbrances
ol record, .

Cm-mmms. You and we covenant and agrec as follows:

i. Payment of Principal and Interest. Yau shall prompily pay whe) du by the terms of the Agreement the principal
ol aad interest accrued. on the indebledness evidenced by the Agreement, togailer with any other (ees, charges or premiums
nn]nmd by Ihe Agrcement ar by this Mortgage.

2. Line (_Jj'Cretfr!‘Lnnn This Mortgage sccures a Line of Credit Loan Agreerien. You will enjoy aceess to that Line of
("rcdil during the term hercol,

3, Agreeed Periodic Payments. During the term hereol, you agree w pay on or beldiz the pavment due date shown on
witch periodic Bilting Statement the Minimum Payment Due for that Billing Cycle (each Bilting Cvcle will be approximatiely onc
month), The payment due date for each Billing Cycle Is approximately twenty-five (25) days afler the close of the Billing Cycle.

If. on the Maturity Date, you still owe amounts under the Agreement, you will pay those amoiis in fuil on the Maturity&o
Date. <

4. Finance Clmrge.s', You agree 1o pay interest (¢ "Finance Charge” ) on the Outslanding rincipal Balance of yourcn
Preferred Line Account as determined by the Agreement. You agree to pay interest at the Ancoa! Percentage Rate nfc"-‘
13.9000 %, )

5. Application of Payments. Unless applicable law provides otherwise, all puymenis received by us under the pg
Agreement and this Mortgoge shall be applied as provided in the Agreement, Charges incurred pursuant 1o paragraph 7 hereol €3
will be treated as Finance Charges for purposes ol‘appht:anon of payments only.

6, C'lta:ge\, Lrens You shall pay all faxes, assessments, charges, fines and imposiions atiribulable to the Properiy
whiclt may autain priority over this Mortgage, and leaschold payments or grounds remis, if any. You shall promptly furnish to us
reeeipts evidencing these payments.

7. Protection. qf Our Rights in the Property; Mortgage Insurance. If you fail 10 perform the covenants and
agreements. contained. in this Morigage, o there is a lega) proceeding that may significanily affect our rights in the properiy
Nnch as 4 proceeding in bankruptey, probaie, for condemnation or o enforce laws or Regulations), then we may do and pay for
whalever is necessary Lo -proteci the valve of the Property and our rights in the Property. Our aclion may inclede paying any
sums secured by g lien which has priority over this Morigage, appearing in court, paying reasonable attorncys’ fees and entering
e the Property 1o make repairs. Although we may take action under this paragraph 7, we do nol have 1o do so.

Any amounts disbursed by us under this paragraph 7 shall become additiona) debi of yours sccured by this Mortgage,
Linless vou and we agree 1o other lerms of payment, these amounis shall bear interest from the dale of disbursement at the rale
provided in the Agreement and shall'be payubie, with imeres1, upon notice from us 10 you requesting payment.

8. Borrower Not Released; Forebearance by Us Not a Waiver. Exiension of the time for payment or modification
of amortization of 1he sums secared by this Mortgage granted by us 1o any successor in imerest of yours shall not operate to
release the Hability. ol the on;,mal Preferred. Accaunt Holder’s or your successor in interest. We shall not be required 1o
commence proceedings against any successor in interést or refuse 10 exiend time for payment or otherwise modify amortization
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ol the sums sccured by this Morigage by reason of any delmantl made by the original Account Holder or Account Holder's
successors in interest. Any forebearance by us in exercising any right or remedy shall net be a waiver of or preclude the exercise
orany right or remedy.

9. Successor and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Morgage shall bind and benefit the suceessors and assigns of you and us, subject 1o 1he provisians of paragraph 12. Your
covenants and agreements shall be joint and several. Any Mortgagor who cao-signs this Morigage bui does not execuie the
Agreement: (a) is co-signing this Martgage only 10 morigage, grant and convey that Morigagor’s intercst in the Property under
the werms of this Morigage; (b) is not personally obligated to pay the sums secured by this Mortgage; and (¢) agrees that we and
any other Mortgagor may agree to-extend, modify, forebear or make any accommodations with regard 10 the terms of Lhis
Mortgage or the Agreement without that Mortgagor's consent. Such a Mortgagor is identified below by executing this
Morigage as an "other owner” of the Property.

10. Prior Mortgages. You covenant and agree 10 comply with all of the terms and conditions and covenants of any
martgage, trust deed. or similar security instrument aflfecting the Property which has or may have priorily over this Mortgage,
including specificaily, but not limited to, timely making the payments of principal and interest duc thercunder. Your failure 1o
make such payments or keep such terms, conditions and covenanis as provided for in such prior morigages, trust deeds or
sceurily agreements shall constitute a default under 1this Mortgage, and we may invoke the remedies specified in paragraph 14
hereof.

| 1. Pefault,

(n) The occurrence of any of the following evenis shail consiituie a default by you under this Morigage: (1) faiture 1o pay
when due any sum of money due under the Agreement or pursuant to 1his Mortgage; (2) vour action or inaclion adverscly
alfects our sccuritvaoy the Agreement or any tight we may have in thot security; (3) you gave or give us any false or materially
mislcading informari<n in conncction with any Loan o you or in your application Tor the Preferred Line Account; (4) title 10
vour home, the Propediy is transierred as more fully described o paragraph 12 below; or (5) any of you die.

(b} IT vau are in'default under 1the Agreement or this Mortgage, we may terminate your Preferred Line Account and
require you to pay immcdiarely the principal balance outstanding, any and all inicres: you may owe on that amoun, 1ogether
with all other fees, costs ar‘premiums charged o your account. The principal balance outsianding under the Agreement afler
default shall continue (o acerie: imterest until paid aq the rate provided for in the Agreement as if no default had occurred. In
addition to the right 10 lermizate your Preferred Line Account and declare all sums immedialely due and owing under the
Agreement, in the even of 2 deliull, we shall have the right 10 refuse 10 make additional Loans 10 you under the Agreement
(reduce your Credit Limit). I we rgiuse 1o make addilional Loans to you after default, bui do not terminate your account, you
must notEy us in writing if you wouldiike 10 obtain further Loans and can demonstrate that the condition that led 10 the
defuult no longer exists,

12, Trangfer of the Property. ) ait or pay part of the Properiy, or an interest therein is sold or 1ransferred by you, or if
the beneficial interesy, or any part thereol, in any land trust hotding tille to the Property is assigned, sotd or wransferred, or if
vou ar the titte holding 1rust enler into Artickes ofAgreement for Deed or any agreement for installment sale of the Property
or the beneficial interest in the title holding lans trust, without our prior writlen consent, excluding: (a) the cremijon of 4
purchase money security interest for household apnliznzes; (b) a transfer by devise, descent or by operation of law upon the
daath of u joint tenanti or (€) the prant of any leaschotd “aterest of three (3) years or less not comatning an optivn 10 purchase,
woe may, at our option, declare ald sums secured by this Mortgege to be immediately due and payable.

13, Right o Reduce Line of Credit. We may reduce your Credit Limit or suspend your credit privilepes (refuse 1o
nake additional Loans) if: (a) the value of the your Proporivdrops signilicantly below the appraised value upon which the
Avreement was based; (b) a material change in your financial coroumsiances gives us reason to believe that you will not be able
e nake the requived payments; (¢) governmental action precludes ve from charging the Annual Percentage Rate permitied by
the Agreement or guvernmental action adverseiy alfects our lien priodnty such that the value of out security interest falls below
120% ol your Crédit Limit (d) we are notified by cur Regulatory Agency thal continuing 0 make Loans constituies an unsafc
and unsound practice; ar (¢) you are in defouh of vry material obligntion vader the Agreement. [ we refuse to moke further
Loans 1o you, but do not werminate your Preferrcd Line Account, you museaatify us in writing (f you wauld like to obtain
further Loans and can demaonstrate that the conditions than gave us the right 1 reftse to make further Loans has changed.

L4, Acceleration; Remedies. Upon a Default by you under this Morigags, we, at our aption, may require immediate
pavment in full of ol sums sceured by this Mortgage without further demand (nd mav [oreclose this Mortgage by judicia)
procecding, We shatl be entivded to collect all expenses incarred in pursuing the pongidies provided in this paragraph 14,
incloding, but nat limited 10, reasonable attorneys’ fees and costs of Litie evidence.

15, Waiver of Homestead. You waive all right of homestead exemption in the proper’y,

Dyateed: ﬁ//"(‘ ;d

4055542

tate of Hlinois)
County ol égé\; .} 5

I, the undersigned, a Nolary Public in and for said Couaty, in the State aforesaid, DO HEREBY CERTIFY tha
Jonathan Feiger, Nancy J. Laben, personally known to me 10 be the same person whose pames are subscribed 1o the
loregoing instrument, appeared before me this day in person, and acknowledged that they signed, sealed and delivered the said
instrument as their free and voluniary act, for the uses and purpoeses therein set forth, including the release and waiver of the
right of homestead,

Given under my hand and official seal, this o day of pm%\«hbklgq,g

Commission Expires: {3 \',9'7 ]q [ J‘A ngFE_! CéA i( U RSOEF?&WA
NOTART PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 11/27/93

MORTGAGE(2)
Ctipank. Pedund Savings Hank CITIBANK COPY: Form PL-4300 (B4v%)
e South Dearbarn, Chicago, Winai (0603
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CONDOMINIUM RIDER

PREFERRED LINE - " One South Dearborn Street
. Chicago, Illinois 60603

Number: 4441059709

THIS CONDOMINIUM RIDER is made this __ 6TH day of __NOVEMBER L1990
incorporated into and shall be deemed 10 amend and supplement the Morigage, Deed of Trust or Security Decd (the "Se:.urity
Lustriment” ) of the same date given by the undersigned 10 secure Borrower’s Preferred Line Agreement with Citibunk,
Federal, Suvings Bank (the "Lender" ) of the same date and covering the Property described in the Security Instrument and

focated at
2233 North Lakewood

Chicago, Iilinois 60614
(Propernly Address)

The Property includss 5 unit in, together with an undivided interest in the common elemenis of, a condominium project known

SHEFFIELD MEWES CONDOMINIUM

(Name of Condominium Project)

HEH

(the "Condominium-Project™ > If the owners association or other entity which ucts for the Condominivm Projeet (the "Owners
Association™ ) holds title t¢_preperty for the benelit or usc of its members or sharcholders, the Property also includes
Horrower's interest in the Owners Alsacintion and the uses, procecds and benefits of Borrower’s interest.

CONDOMINIUM.COVENANTS. . In addilion 1o the covenants and agreements made in the Sccurity Instrument,
Borrower and Lender further coverunt and agree as follows:

A. Condiminjum: Obligations. Burrower shall pcrl‘urm all of Borrower’s obligations under the Condominium Project’s
Cunstiteent Docuaments, The "Constitgeat Documents® are the: (i) Declaration or any other document which creates the
Condominium. Project; (if) by-laws; (iti) cade-af regulations; and (iv) other equivalent documents. Borrower shall prompily
pav. when due, all dues and asscssments impos ed pursuant to the Constituent Documents,

K. Hazurd Insurance, So long as the Uwpois Association maintains, with a generally accepied insurance carrier, 4

"muster” or "hanket” policy on the Condominuni Project which Is satistaciory to Lender and which provides insurince
coverage in the amounts, for the periods, and against Lie hazards Lender requires, including fire and hazards included within
the term "extended cov Llill.,t," then:

Bourrower's. obligation under Paragruph 4-to main.ain hozard insurance coverage on the Property is deemed satisfied (o
the extent that the required coverape is provided by the Owr ers Association policy,

Borrower shall give Lender prompt notice of any lapse i raquired hazard insurance coverage.

in the event of 2 distribution of hazard insurance proceeds in Keu of restoration or repair following a loss to the Propery,
whother o the unit or 1 common elements, any proceeds payable/to Borrower are hereby assigned z2nd shall be paid to Lender
for applicution 1o the sums secured by the Security Instrument, withary vxcess paid 10 Borrower.

C. Poabiie Liability Insuwrance. Borrower shall take such ackions as may be reasonable to insure that the Owners
Asseciution maintaing a public liubility insurance policy acceptable in form, 2mount, and extent of coverage 1o Lender.

1. Condemnation. The proceeds of any award or cluim for danmages, fizect or consegquemiil, payable 10 Borrower in
connection with any condemnation or other taking of all or any part of \he Projerty, whelher of the unit or of the common
ciements, or for any conveyance in licuwof condemnaltion, are hereby assigned and ~nall be paid (o Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided in/aragraph 8,

. Lender’s Prior Consent, Borrower shall not, except aficr nolice to Lender <adiwith Lender’s prior writlen consent,
cither partition or subdivide the Property or consent 10:

(i) the abandonment or termination of the Condominium Project, cxeept forabeadonment or 1ermination required
by law in the case of substanlial destruciion by fire or other casuvalty or in the case of a taking by condemnpation or eminent
damain;
(i} any amendmeént to any provision of the Constituent Documents if the provision is for the express benefit of
Londer:

(iii) 1ermination of professional management and assumption of self-management of the Urencrs Association; or

(iv) any action.which would have the c¢ffect of rendering the public liability insurance covirage maintained by the
Chvpers Association wpacceptable 1o Lender.

F. Remedies. [f Borrower dogs not pay condominium dues and assessments when due, then Lenderomay pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the daie of
dishursement at the rate providediin the Preferred Lire Agreement and shalt be payable, with interest, upon notice from
Lender 1o Barrower reguesting payment,

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this Condominium Rider.

Jonothan Felger signaiures

Nuuey . Laben signature: |

CONDOMINIUM RIDER
ititank. Federal Savings Bank CITIBANK COPY: Form PL.4308 (0490}
e Sowths Dearborn, Chicagn, [Thoois eondd
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