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SEARS MDRTGAGE CORPORATION

300 KNIGHTSBRIDGE PARKWAY

SUITE 350, .
LINCOLNSRIRE. IL 60069 30555467

[Space Above Thix Line For Recording Data]

MORTGAGE LENDER'S » 0G-58-2

THIS MORTGAGE("SecurI!y Instrument™) is-given on NOVEMBER 7 , 19 90
The Morigagoris: J0SEPH BUDZ' AND' JANINA BUDZ, HUSBAND AND WIFE

{*Borrower"). This Security Instrument is given to

SEARS MORTGAGE CORPORATION :
which is organized and.existing iip ‘or the faws ol THE STAIE OF OHIO , and whose
address is 2500 LAKE €0OK RDAD, RIVEF4uIDS, ILLINOIS 80015

("Lender*). Borrower owes Lender the principat sum of

Dollars (U.S. % 115,000.00 ). Thiedebdt is evidenced by Borrower’s note dated the same date as this Security
Instrument (*Note®”), which provides for month), sayments, with the full debi, if not paid earlier, due and payable on

DECEMBER 1, 2020 . This Securitv Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, oxtensions and modifications; (b) 1he peyment of all other sums,
with-interest, advanced under peragraph 7 to protect the security of this Security Instrument; and {c) the performance ol
Borrower’s covenants and. agreemenls- under: this Securi'y Instrument and the Nole. For Ihis purpose, Borrower does

hereby mortgage, grant and convey 1o Lender the foliowing deseribed properly localed in
cooK County, lllinois:

LOT | IM DE ANGELES SUBDIVISION QF THE SOUTH 200 VERLT.{EXCEPT THE NORTH 72
FEET THEREQOF) OF THE EAST 1/2 OF L0V 14 IN FREDERILK H. ~DARTLETT'S 79TH §7
ACRES, BEING A SUBDIVISION OF THE HORTH EAST 174 OF SEC(ION 31, TOWHSHIP 38
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN. IN-COTK COUNTY,
ILLINDIS.

PIN: 19-31-201-044-0000 G meenen e
o0 COUNTY. L LINDIS

o f""-"f'

1950 HOY 14 PM 2 48 805554867/

which has the address of 6712 WEST 8157 STREET. BURBANK [Street, City],
Iilinois 60459-1707 [ZIP Code), { "Property Address”);

TOGETHER WITH. all. the improvernents now or hereafler erecled on the property, and all easements, righls,
oppurtenances, rents, royalties, mineral, oil end gas righis and profits, water rights and stock and all {ixtures now or
hereaiter a part of: the propeny All replacements and additions shall also be covered by this Security Instrumnent. All of the
foregoing is referred’to in this Security Instrumenti as the "Property

BORROWER COVENANTS that Borrower is lawfully seised ol the estate hereby conveyed and has the right to
morigage, gran! and.convey: the Property and that the Properly is unencumbered, except for encumbrances of record.
Borrower. warranis-and. will defend generally the lille 10 the Property against all claims and demands, subject to any
encumbrances of record:

THIS: SECUR]TY INSTRUMENT combines uniform covenants. for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a upiform security instrument covering real property.

H.LINCIS - Singla Family - FNMA/FHLME UMIFORM INSTRUMENT Form 3014 12/83 .
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UNIFORM COVENANTS. RBorrower and Lender covenant and agree ss follows:

1. Payment.of Principal-and. Interest; Prepayment and Late Charges. Borrower shall promptiy pay when due
the principal’'of and interest on the debt evidenced by the Nole and any prepayment and iate charges due under the Note.

2. Funds. for: Taxes and:Insurance. Subject 1o applicable law or lo a writlen waiver by Lender, Borrower shall pay lo
Lender on; the' day monthly payments are due under the Note, until the Note is paid in ful), a sum {(*Funds®) equal to
one-twelfth: of: (a). yearly taxes end. assessmenis. which ma{ allain priorily over this Security Instrumen!; (b) yeerly
leasehold:payments or ground rents on the Property, if any; (¢) yesrly hazard insurance premiums; and (d) yearly mortgage
tnsurance premiums, if any. These itemns are called “escrow ilems.” Lender may estirnale the Funds due on the basis of
current data and reasonable estimales of {uture escrow items.

The Funds.shall.be heid:in an instifulion the deposits or accounts of which are insured or guarantieed by a federal or
state agency (including: Lender. it Lender is such an institution). Lender shall apply the Funds to pay the escrow ltems.
Lender. may not charge fos holding and applying the Funds, analyzing the account or verifying the escrow ilems, unless
Lender pays Borrower interest on the Funds and applicable {aw permils Lender 10 make such a charge. A charge assessed
by Lender in. connection with Borrower's eniering into this Securily Instrument to pay the cost ol an independent fax
reporling service shall not be a:charge for purposes of the preceding sentence. Borrower and Lender may agree in writing
that interest.shall be pald on the Funds. Unless-an agreement is made or gpplicable law requires interest (0 be paid, Lender
shall not be required to.pay Borrower any inlerest ar earnings on the Funds. Lender shall give 10 Borrower, withoul charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose {or which each debit 1o the
Funds was made. The Funds are pledged: as additional security {for the sums secured by this Security Instrument.

If the amour« ct.the Funds held by Lender, together with the {uture monthly payments of Funds gayable prior 1o the
due dates of. the escrow. items, shall exceed: the amount required to pay the escrow items when due, the excess shail be, at
Borrower’s- option, siiner promplly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the'Funds. ieid. by Lender is not suflicient to pay the escrow items when due, Borrower shall pay (o Lender any
amountnecessary tornp2krup the deficiency in one or more payments as required by Lender.

Upon . payment:in (211 ~.f all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held! by. Lender. [f'urcer paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to: the sale ¢ the Property or its acquisition by Lender, any Funds held by Lender at the time of
spplication as a credit against {inesums secured by this Security Instrument.

3. Appilication:of Paymun’s. Uniess applicable law provides otherwise, all payments received by Lender under
paragraphs-1.and: 2 shall. be-applizd: first, 10 late charges due under the Nole; second, to prepayment charges due under the
Nole; third, to amounts payable under paiagraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower sihoit ey all laxes, assessrments, charges, fines and impositions attributable to the
Property. which: may. atlain priority. over this Security Instrumeni, and leasehold payments or ground rents, i any.
Borrower shall. pay these obligatjons in the riani er provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them.on.time directly to the person owex' navment. Borrower shali promplly furnish to Lender ali notices of emounls
to be paid:under 1his. paragraph. iI Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipis evidencing the paymenls.

Borrower shall prompily. discharge any. llen \whic has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of:Lthe obligation secuitc oy the lien In a manner acceplable to Lender; {b) contests in good
folth the lien by, or:delends sgainsl enlorcement of the liep i, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the-lien or forleiture of any pzrt of the Property; or {c) secures from the holder of the lien &n
agreement satisfaciory: 1o Lender subordinating the lien to this Zecurity Instrument. If Lender determines that any part of
the Property. is. subject to: a. lien. which moy ellain priority aver this Security Instrument, Lender may give Borrower a
notice identifyingihe Hen. Borrower shall satisfy the lien or take “ne.or more of the actions set forth above within 10 days
of the giving ol notlice,

S. Hazard. Insurance: Borrower shall Keep the improvemenis. acw existing or hereafler erecled on the Properly
insured agsinstloss- by fire, hazards included within the term “extende¢ coverage® and any other hazards for which Lender
requires- insurance:. This- insurance shall be maintained in the amounts 2iad lor the periods that Lender requires. The
insurance carrier: providing the insurance shall be chosen by Borrower subjcito Lender’s approval which shall not be
unreasonably withheid.

Al insurance policies and.renewals shall be accepiable 1o Lender and shali-inriude 8 standard morigage clause. Lender
shall have the right to hold the policies and renewals. 1 Lender requires, Boirowur shall promplly give te Lender al
receipts of paid. premiums-and renewal notices. In the event of loss, Barrower shali 4ive prompl notice lo the insurance
carrier and Lender. Lender may make proof of oss il not made promptly by Borrowcr.

Unless-Lender. and: Borrower. otherwise agree in writing, insurance proceeds shail be applied 10 resioration or repair ol
the Property. damaged, if: the restoration or repeir is economically leasible and Lender’s securily is not lessened. Il the
restoration or: repair Is.-not:economically feasible or Lender’s securily would be lessened, e insurance proceeds shall be
applied: to the sums. secured:by. this Securily Instrurnent, whether or nol then due, with any rxcexs peid to Borrower. If
Borrower abandons-the Properiy, or does not answer within 30 days a notice from Lender thot the Insurance carrier has
olfered-to settlea. claim, then Lender may collect the insurance proceeds. Lender may use the procecasia repair of restore
the Property or (o pay sums secured by this Security [nstrument, whelher or not then due. The 30:day period will begin
when the notlce is:given.

Unless.Lender and: Borrower otherwise agree in writing, any application of proceeds to principal shelinol extend or
posipone the due dale of the monthly paymenisreferred to in paragraphs 1 and 2 or change the amount ol 1l paymenls. I{
under paragraph 19 the Property. is acquired by Lender, Borrower’s right to any insurance policies and proceeds resubling
from damage {o-the Property. prior. to-the acquisition shall pass to Lender (o the extent of the sums secured by this Securitly
instrumentimmediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not desiroy, damage or substantially
chenge the Property, allow. the. Property. to detericrate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply.with: the provisions ol the lease, and if Borrower acquires fee title 1o the Property, the leasehold and
fee title shall not merge unless Lender agrees 1o the merger in wriling.

7. Protection. of: Leader’s. Rights in the Property; Mortgage Insurance. 1 Borrower fails 1o perform ihe
covenanisand agreernents contained in this Security Instrument, or there is a legal proceeding that may significantly allect
Lender’s: rights-in. the.Properiy (such as a proceeding in bankruptcy, probate, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay for whalever is necessary to protect the value of the Property and Lender’s righls
in the Property. Lender's acilons may include poying any sums secured by a lien which has priority over this Security
instrument, oppearing in courl, paying resscnable attorneys’ fees and entering on the Properly 1o make repairs. Although
Lender may take action under this-paragraeph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless.-Borrower and Lender sgree to other terms of payment, these amounis shall bear interest from
the dale of disbursement at the Note rate and shall be payable, with inlerest, upon notice from Lender to Borrower

requesting payment.
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If Lender required mortgage insurance as a. condition of making 1he loan secured by this Security Instrument,
Borrower shall pay. the premiums required to maintain the insurance in efiect until such time as the requirement for the
insurance lerminates.in accordance with Borrower's and Lender’s wrilten agreement or applicable law.

8. Inspection.. Lender or 11s agent may maeke reasonable enliries upon and inspeclions of the Property. Lender shall
give Borrower nolice atithe time of or.prior 10 an: inspection specifying reasonable cause for the inspection.

9. Condemnation.. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condermnnation or other taking of any part of the Property, or lor conveyance in lieu of condemnation, are hereby assigned
and shall be paid:to Lender;

In the event: of.a: 1oial taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless-Borrower and, Lender. olherwise agree in writing, the sums secured by this Security Instrument shail be reduced by
the amotint of: the proceeds.multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the:1aking; divided by (b} the fair market value of the Property immediately before the laking. Any balance shall be
paid to Borrower: ..

I1 the Property is abandoned by Borrower, or if, alier notice by Lender to Borrower thal the condemnor offers to make
an award or seitle a.claim. for damages; Borrower fails to respond to Lender within 30 days aiter (he date the notice is given,
Lender is authorizedto:collect and: apply the proceeds, al its oplion, either to restoration or repair of the Property or 1o the
sums secured by this Security Instrument, whether or not then due.

Uniess Len’erhnd: Borrower otherwise agree in writing, any epplication ol proceeds to principal shall not extend or
postpone the due datr of the monthly peyments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrowe:. N2t Released; Forbearance By Lender Not a Waiver. Extension ol the lime for payment or
modification.of. amcrtization of the sums secured by this Securily Instrument granted by Lender to any successor in
interest of Borrower snie’1 not operale to release the Liability of the original Borrower or Borrower’s suctessors in interesl.
Lender shall. not_ be: requirtd’ to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise mod.fv.amortization of the sums secured by this Security Instrument by reason of any demand rmade
by the original Borroweror Borrower’s successors in inlerest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or precludr the exercise of any right or remedy.

11. Successors. and. Assigns-Bound; Joint and Several Liability; Co-signers. The covenants and agreements ol
this Security. Instrumentshatl.bind an< bonefit the successors and assigns of Lender and Borrower, subject (o the provisions
of paragraph:17. Borrower’s covenanis<ns agreements shall be joint end several. Any Borrower who co-signs this Securily
Instrument but does-naot execule- the Note: {#}-is co-signing this Security Insirument only to mortgage, gran! and convey
thal Borrower's: interest:in: the Properly uncer the terms of this Security Instrument; (b) is not personally obligaied to pay
the sums secured:by. this Security. Insirument; »nd (c) agrees that Lender and any other Borrower may agree 1o exlend,
rnodity, forbear: or make any accommeodetions wiih regard to the terms of this Security Insirument or the Note without
that Berrower's consent.

12. Loan. Charges. 1§ the loan secured by tnis Zecurity insirument is subject 1o a law which sets maximum loan
charges, and: thet law is- finally interpreled so thai tne interest or other loan charges collecied or to be collected in
connecllon with.the: foan exceed. the permitled. limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permilted limit; anc (b} any sums already cotiecled from Bofrower which exceeded
permitted limits.will. be:refunded. to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or: by making a.direct payment to Borrower. 1.2 rciund reduces principal, 1he reduction will be treated as a
partial prepgyment:withoutany. prepayment charge under the No'e.

13. Legislation:Affecting Lender’s. Rights. If enactment or.cxpirstion ol applicable laws has the efiect of rendering
any provision: of the: Note or. this Security Instrument unenforceablc uccording to its terms, Lender, at its option, may
require immediate payment in.jull of all stmns secured by this Security Insirument and may invoke any remedies permitied
by paragroph 19. [I Lender exercises this oplion, Lender shall take the sieps spacified in the second paragraph of paragraph

17

14. Notices.. Any.notice 10 Borrower provided for in this Security Inswwurrznt shall be given by delivering it or by
mailing il by. first class.mail. unless applicable law requires use of another ma’ o). The notice shall be directed to the
Properly Address or any. other address Borrower designales by notice to Lender..apy.notice 1o Lender shall be given by
first class mail.lo Lender’s-address.stated herein or any other address Lender designutes oy nolice to Borrower. Any notice
provided for. in: this Security Instrument shall be deemed to have been given 1o Borrowe! or Lender when given as provided
in this paragraph:.

15. Governing. Law; Severability. This Security Instrument shall be governed by-.ederal law and the law of the
jurisdiction!In.which: the Properly is localed. In the event that any provision or clause of this Secirity Instrument or the
Note conilicts-with: applicable- law, such conilici shall not affect other provisions of this Secusitvapstrument or the Note
which can be given.eHect without the conflicting provision. To this end the provisions of this SecyviY, instrumentand the
Noie are-declered 10 be severable.

16. Borrower'’s Copy. Borrower shall.be given one conformed copy of the Note and of this Security [nstrument.

17. Transiez. of the Property or a. Beneficial Interest in. Borrower. !f all or any part of the “ropertly or any
interestin it-is.s0ld or transferred (or if a beneficial Interest in Borrower is sold or transierred and Borrower is not a natural
person) without Lender’s prior writien consent, Lender moy, ol iis oplion, require immediate payment in full of all sums
secured: by. this: Security. Instrument: However, this option shall not be exercised by Lender il exercise is prohibited by
federal law as of the date ol this Security [nstrument,

1f Lender exercises this option, Lender shall give Borrower natice of acceleralion. The nolice shall provide a period of
not less. than 30 dsys-from. the date the notice is delivered or mailed. within which Borrower must pay all sums secured by
this Security. Instrurnent. Hf.Borrower fails 10 pay these sums prior 10 the expiration ol this period, Lender may invoke any
remedies permilted by: this Securily Instrurnent without further notice or demand on Borrower.

18. Borrower’s. Right: to- Reinstate: i Borrower meels ceriain conditions, Borrower shall have the right 1o have
enforcement ol this Security:Instrument discontinued at any time prior to the earlier ol: (a) 5 days (or such other period as
applicabie law may: specify. lor reinstalement) before sale of the Property pursuant to any power of sale contained in this
Security [nstrument;or {b) entry of.a judgment enforcing this Security Instrument. Those conditions are that Borrower: {a)
pays Lender all sums which.ihen. would. be due under 1his Securily Instrument and the Note had no acceleration occurred;
(b} cures- any. default of any other covensnls or agreements; (c) pays all expenses incurred in enlorcing this Security
instrument; including, but not. imited o, reasonable attorneys’ fees; and {d) 1akes such action as Lender may ressonably
require to assure: that the lien of: this Security Instrument, Lender’s-rights in the Property and Borrower's obligalion 1o pay
the sums secured:by: this Security Instrument shall continue unchanged. Upon reinstaterneni by Borrower, 1his Security
Instrument and.the cbligations secured  hereby shall rernain fully effective ss il no acceleration had occurred. However, this
right 1o reinstate-shalf novapply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenantand agree as follows:

19. Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleration following
Borrower’s breach: of any covenan! or agreement in this Security Instrument (butl not prior to acceleration
under paragraphs. 13 and. 17 unless applicable law provides otherwise). The notice shall specify: (a) the defaul;
(b) the action required to cure the defauli; (c} a date, not less than 30 days from the date the notice is given 1o
Borrower, by which: the default mus! be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or
any other defense of Borrower to acceleration and loreclosure. 11 the default is not cured on or before the date
specified.in:\he-notice; Lender at its oplion may require immediale payment in full of all sums secured by this
Security Instrument without further demand and may {oreclose this Security Instrument by judicial
proceeding. Lender. shall be-entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 19, including; but not lirnited 10, reasonable altorneys’ fees and costs of tille evidence.

20. Lender in.Possession. Upon acceleration under paragreph 19 or abandonment of the Property and at any time
prior 1o the expiration of any period o! redemption lollowing judicial sale, Lender {in person, by agent or by judicially
sppointed recelver) shallibe entitled 10 enter upon, take possession of end manage the Property and to collect the rents of
the Property inclucing those past due. Any rents collected by Lender or the receiver shalt be applied first to payment of the
costs of mansgesen! of the Property and collection ot rents, including, bul no! limited 1o, receiver’s fees, premiums on
receiver’s bonds and rzasonable atlorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release. Upui payment of all sums secured by this Securily Insirument, Lender shall rejease this Securily
Instrument withoul cliar¢gr to Borrower. Borrowes shall pay any recordation costs.

22. Waivers of Homy stead. Borrower wajves all right of homestead exemption in the Property.

23. Riders 10:1his.Secux 1y Instrument. 1) one or more riders are executed by Borrower and recorded together with
this Security Instrument; the crvenants and sgreements of each such rider shell be incorporated into and shall amend and
supplement: the_covenanis. and: ag/eemenis of [his Security Instrument as if the rider(s) were a part ol this Security
Instrurent: {Check applicable bax <5)]

Adjustabie Rate Rider Condominium dider 1-4 Family Rider
Graduated Payment Rider Planned Unit Devecpment Rider Other({s) {specify]

BY SIGNING BELOW, Borrower accepls and agrees {o the terms and covena s contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Wilnesses: .
WZ- ~ ) (Seal)
JOSERH %BZ -Borrower

7
A3z e Aot - {Seal)

<l7l INA BUDZ 7 -Borrower
{Seal} (Seal)

-Borrower -Borrower
[Space Below This Line For Acknowledgment]

sTATE OF ILLINOIS, ook | County ss:
1, £k (_;.hc»/efSi'j)’wc/ a Nota
that Togeph Budz ¢ Jan.nag Btz Au.séan $ oo e
» personally known 10 me 1o be the same person(s) wHose name(s)
subscribed to the foregoing instrument,appeared belore me this day in person, and acknowledg .~ he signed

and delivered the said instrument as. free and voluntary aft, for the Uses and pu
Given under my hand and ollicial seal, this 7 4 y of :

v Public, in and for sajd county and state do hereby certify

My Commission expires:

Notary Publie

This Instrurment was prepared by:
MAKT PEET.

L INCOLNSKIRE, IL 60069 e mem e
“OFFICIAL SEAL
DEBRA L. FICKETT
Wotary Public, State of Ilinois
- Cammissior. Explres @ f8 /92
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