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“CODK COUNTY, .‘lu.mms'- |
S PNLESFDRRECORD ,
1300V 14 PM 256 90555499

|5ﬁc- Above This Line For R-l:onil%iu'ba'tsl

7549 W, 63t@¥mBtreet
Summit, Illincis 60501

MORTGAGJE

THIS MORTGACF f Secur:ty Instrument ) is gwen on
19 90 ; artga&o .s. Hi-;-.li@ln .H.z . _‘D_.e_a_p__. .a_:}_d_ . _B.g;c_b_a_!.:_a'

nscrument is given 1o .
. which is organized and existing

! lhns Sécurny lmrrumtnr( Note ). w}nch provifes fur mumhly pnynnms. wuh the full dLbT, xf nut‘ ‘
yablé-on. Sepcembe P 6.- -

, {
"LOTS-"‘_l“AND 13 IN BLOCK 9 IN MOUNT FORESLY SUBDIVISION IN SECTION 33,
" TOWNS] IIP 38! NOR’I’H, RANGE 12 EAST OF THE TH’3 ‘PRINCIPAL MERIDIAN,
'_’IN CDB COUNTY ILLINOIS.

"‘.I\)'. #18-33-312 015-—0000

{Birest}
: "Proper Address™);
[Zip Code} perey
TDGI-_THFR WUTH all the improvements now or hereafter erecred un the property, and all casements, rights,
appurrenances, rents, roynlnes. mineral, il and gas righes and profits, water righes and stock and all fixtares now or hcrenfrer
f parte ofthe pruperty All replacements and additions shall also be covered by this Security Instrument. Allof the foregoing is
rf.ferred o in rhls Security Instrument as the "Properry.”
' BORROW!:R COVENANTS that Borrower is' lawfully seised of the estare hereby conveyed and has the right w
mortga' i grnrnt and canvey the Property and. that the Property i unencumbered, excepr for encumbrances of record.
rrants-and will defend generally the title to the Property against all claims and demands, subject to any
nncumbrances uf record
RITY INS‘]‘RUMLNT combines L.m{orrn cuvennnu for national use and non-uniform covenanrs wich
I:muted vananans by ;urrsd:cnun 1o constitute a uniform security instrument cov ering real property.

"-Ll"0|s--singie F.muy_rlumnunc UMIFGAM INSTRUMENT Form 3014 12/83-

BANRERS STSWHS INC, 8T, CLOUD L] 5‘302 FD-H MO - B/04




oo o I OF FLE 2 © QY o

|. Payment of Principal and Interest; Prepaymentand Late Charges. Borrower shall prompidy pay when due rhe
principal of andiinteresr on the debt evidenced by the Note and any prepsymentand lace charges due under the Naote,

2. Funds for Taxes and. Insurance, Subject to.applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Nuu':. until the Nute is pzid in full, a sum ("Funds™) equal ro
one- lwelfth of: (a) yearly raxes snd assessmenes which may auaio privricy over this Sewrit) Instrumient; (b) yearly leasehold
p.xymems ar ground rénis on. the Properry. lfany' {c) yeurly hazard insurance premioms; and (d) yearly mortgage insurance
premiums; lf'my These items are called .’ ‘escrow items.” Lender may estimace the Funds due on the basis of current dara and
reasonable estimates of furure dscrow items.

The Funds shull.be hekdin an institurion che de.pusus or accuunts nf which are insured or guaranceed hy a federal or

_Seace agency (!ncluc}mg‘Lpnde’r if Lender is such an insticution). Lender shall apply the Funds w pay the escrow items. Lender
may not charge for holding snd applying the Funds, analyzing the account or verifying the escrow irems, unless Lender pays
Borrower interest on.the Funds and applicable law permits Lender to make such a charge, Borrower and Lender may agree in
writing that interest shall be paid on the Funds, Ualess wn agreement is made or applicable law requires interest o be paid,
Lender shall not be required to pay Burrower any interest or earnings on the Funds. Lender shall give to Borrower, without
charge, an annualaccounting of the Funds showing credits and debits ro che Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as udditiona) securicy for the suins secured by this Security Inscrument.

If the amount of rhe Eunds held by Lender, together with the future monchly payments of Funds payable prior to the
due dates of the escrow ftems, sha}l_ex ed, the amounr required to pay the escrow items when due, che excess shall be, a
Borrower's option, either prompily repa I'to Bosrower or credited to Borrower on monrchly paymencs of Funds, {f the
amount of the Funds held by Lender is not sufficient ta pay the escrow items when due, Borrower shall pay o Leader any
amount necessar; to make up the deficiency in une or more payments as reguired by Lender.

Upon paym:ntin full of all sums secured by chis Security Instrumene, Lender shall prompily refund to Borrower any
Funds held by Leades. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
inmediately prior toene sale of the Property or its acquisition by Lender, any Funds held by Lender ar the time of application
as a credit against.th=svins secured by this Security Inscrument,

3. Applicatior’ of Payments. Unless applicable law provides otherwise, wlb payments received by Lender under
paragraphs | and 2 shali b= anplied: first, o late charges due under the Noig; second, 1o prepayment charges due under the
Note; third, to amounts payahie sinder paragraph 2; fourth, o interest due; and lust, ro principal due,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions aceriburable ro che
Property which may attain priorisy oves this Security Instccument, and leasehold puyments or ground renes, if any. Burrower
shall pay these obligations in the mansies provided in parsgraph 2, or if net paid in that manner, Borrower shall pay them on
time directly to the person owed paymencsorrower shall prompely fuenish o Lender all notices of amounts ro be paid under
this paragraph. If Barrower makes thesé payments direcely, Borrower shall prompely furnish to Lender receipts evidencing
the payments.

Borrower shail promptly discharge coy lien which has. pr:unry over this Sceurity Insrrument unless Borrower: (a)
agrevs in writing to the payment. of the obligation secured by the lien ina manner .xucpt.lb;c o Lender; (h) contesis in good
fuith the lien by, ordefends sgainst enforcement of thedien in, legal proceedings which in che Lender's opinion opcr.m: to
prevent the enforcement of the' lien or forfeiture of phy pare of the Property; or (¢) secures from the holder of the len an
a;,recmcnts.mshunry to Leader subordinating the lieg to this Security Instrument. If Lender determines thagany purt of the
Property is subject to a lien which may areain priority over cyis Security Insceument, Lender may give Borrower o notice
iclf.-mifyinj, the lien. Borrower shall sadisly the lien or take one or more of the actions set forth above wathin 10 days of the
giving-of notice,

5. Hazard Insurance. Burrower shall keepthe nmprmu aents now Lxlb“ﬂ& or hereafter erected on the Property
insured againsc loss by fire, huzards included within rhe term “ext/nled coverage” and any other hazards for which Lender
requm.q insurance. This insurance shalt be mainmined in the arhoiass and for the periods thae Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower/suhject to Lender’s appraval which shall not be
unreaqombly withheld.

All insurunce policies and renewals shall be seceptable to Lender and shaitinelude a standard mortgage clause, Lender
shall have the right to hold the policies and tenewals. If Lender requires, Borrower shall promptly give to Lender all receiprs
of paid premiums and renewal noetices. In.che event of lass, Burrower shall give Zeempt notice w the insuranve carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

~ Unless Lender and Borrower otherwise agree in writing, insurance proceeds shaltoe applicd o resworacion or repair
af the Property damaged, if the restoration or repair is economically feasible and Ledders security is not lessened. If the
Festoration or repair is not economically feasible or Lender's security would be lessened, ¢hy insurance proceeds shall be
applied ta the sums secured by this Security Instrument, whether or nor then due, with any excess paid o Borrower. If
Borroweér abandons the Property, or does not answer within 30 days a norice from Lender chir che insurance carrier has
offered to sertle a claim; chen Lender may collect the insurance proceeds. Lender may use the proceedd corepair or restore the
Property or to pay sums secured by chis Security Instrument, whether or not chen due. The 30-day perios will begin when the
notice is given

Unless Lender and Borrower otherwise agree in writing, any application of proceeds ro principal shull not exrend or
pustpane the due date of the monthly payments referred to in paragraphs | and 2 or change the amount 6i Ahe payments. I
under paragraph 19 the Property is acquired by Lender, Borrower's righr to any insurance policies and proceeds resulting
from damuge to the Property prior to the acguisition shalf pass to Lender to the exwent of rhe sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall noc destroy, d.liﬂﬂ},t‘ or substantially
change rhe Property, allow che Property ro deterjoriare or commit wasce. lf this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower zcquires fee titie to the Properry, the leaschald and
fee title shalt noc merge. unless Lender agrees tu the merger in writing, .

7. Protection of Lender s Rights in the Property; Mong,agc Insurance. 1f Borrower fails 1o per furm [hc coverdnts,
and agreements contained in this '%Lcurny Instrument, or there is a legal proceeding thar may significantly nl'l'c.c?*l.cndcrs
rights inche Property (suchasa pruneer..!ng in bankruptcy, probate, for condemnation or coenfaree luws or re g,ulauqons) tkc11
Lender may do and pay for whatever is necessary 1o protect the value of the Prnpcr(, and Lender's rights it the 1"r(1pcrty
Lender's actions may include p.nym;, any sums secured by a lien which has priority over this Security Instrument, nppurm;:, m
court, paying reasonable atrorneys” fees and entering on the Property o make repairs. Although Lender may take acti
under this parageaphi:7; Lender does not have to du so.

Any amounts disbursed by Lender under this paragraph 7 shall become addmunal debr of Borrower secured by this
Security Instrument. Unless Borrower and Llender agree to other terms of payment, these amaunts shall bear interest from
the date of disbursement at che N6te race anid shall be payable, with interest, upon notice from Lender o Borrower requesting

payment.

66155506
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