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OPEN-END MORTGAGE

THIS MORTGAGE, ("Security Instrument”), is made  october 30, 1990 , belw
JAMES A PARKS JR. AND JOHANNA N PARKS, HUSBAND AND WIFE

hercin called Borrower, whose.addressis 1028 PLUMTREE CT, PALATINE, IL 60067,

and UNITED AIR LINES EMPLOYEES' CREDIT UNION, herein called Lender, whose address is P.O. Box 66100,

Chicago, lllinois, 60666.

In order 1o secure the debis as described below, Borrower, intending to be legally bound hereby, docs hereby grant and
convey 10 Lender and Lender’s successors and assigns the following property located in COOR
County, Illinois described:as:
LOT il IN. PLUM: GROVE HILLS UNIT NO. 1, BEING A SUBDIVISION OF PART OF THE
SOUTH '4TST QUARTER (SW/4) OF THE NORTH WEST {NW/4) OF SECTION TWENTY-SEVEN
(27), TWNSHIP FORTY-TWO (42) NORTH, RANGE TEM (10) EAST OF THE THIRD
PRINCIP?.i MERIDIAN, IN COOK COUNTY, ILLINOIS.
PIin: 02-27-102-011-0000
/cxa: 1020.27M TREE CT PALATINE IL 60067

TO HAVE AN ‘TS HOLD this property unic the Lender and the Lender's successors and assigns, forever, together
with all the improvemen:s now.or hereafter erected on the property, and all casemenis, rights, appurienances, renis,
royaltics, mineral, oil. and =5 rights and profits, watcr righls and stock and all fixtures now or hereafter a part of 1his
property. All replacemenyand additions also shall be covered by this Securily Instrument. All of the foregoing is
referred (o in-this Sccurity Ingiru peat as the "Property”™.

BORROWER COVENANTS tbat Rorrower is lawfully scised of the estale herchy conveyed and has the right to
mortgage; grant and:convey (he Property and that the Property is uncncumbered, excep! for encumbrances of record that
are listet in'the property report oblaines by Lender, (collectively , "Permitied Encumbrances™); it being understood and
agreed, however, that:the recital thercot b2rzin shall not be construed as a revival of any encumbrance which for any
reason may. have expircd. Borrower warralus ard will defend generally the title to the Property againsi 41l claims and
demands, subject-only 1o the Permitied Encur.ssances,

THIS SECU_kITYfINSTRUMENT IS MADE TC/ SECURE TO THE LENDER THE FOLLOWING DEBTS AND
OBLIGATIONS::

(1) Performance of each agrecment of Borrower incqiperated by reference or contained herein, and

(2) Payment of the indebiedness due and 1o become dué urdvv, and performance of the lerms, and condilions under
a eonsumer revolving loan-agreement entitled "United Air Lines .mployees’ Credit Union Home Equity Secured Open-
End Variable Rate-Noie and. Truth-In-Lending Disclosure Stater:cnt” (herein "the Noic”) dated the same dale as this
Sccurity Instrument, and all modifications, exicnsions, renewals, and ranstalements thercof. The Note contemplates
a scrics-of advances, of a revolving nature, 10 be made, repaid, and reinade, from time to time, under the terms of the
Note with-all such.advances. (o be secured. by this Security Instrument ta the came extent as il such futurc advances were
made on the date of execution of this Security Iistrument. The total outsiandiag principal balance owing at any time under
the Note shallnotexceed 3. 160,000, 00 which sum is referred 1o 1p«he/Note as the "Inirial Credit Limit”,
The outstanding principal balance does not include the {inance charges, or othes custs which may accrue under the
Note. The entire indebledness under the Noig, if not paid sooner, is due and payableon october 1, 2020

(3) The Note provides for an initial intcrest rale of 9.90 %, The Note provides 70r changes in the interest rate,
as follows:

A. Variable Rate.

The Annual Percentage Rate and its corresponding daily periodic rate may increasc or deererssy. The Introduciory
Annual Percentage Rate is-not:determined by the use of the independent Index described below. Thu current daily
periodic rate; that would:be applicable if the iniroductory rate was not in effectis ___. 0269 (corresponding ANNUAL
PERCENTAGERATE of _9.62 %). The Introduciory Annual Percentage Rate will end on the last day of

october: - 19 93 . On the first day of November ,1983 andevery twelfth month thereafler, my
Annual Percenlage Rate may change due to-a change in the Index. Each date on which my Annual Percentage Rate could
change due to-a change: inthe Index is called a "Change Date®. The new Annual Percentage Raic will become effective
on each Change Date and will apply-1o my unpaid principal balance until the rate is changed again. The Annual
Percentage Rate includes only interest and not other charges,

My Annual Percentage Rate may change between Change Dates if my method of making payments changes, and [
cither become eligible or lose my eligibility for the 25 basis poini reduction in my Annual Percentage Rate.

B. The Index.

Beginning on the first Change Date, my Annual Percentage Rate will be based on the Index. The "Index” is the
weekly average yield.on United States Treasury sccurities adjusied to a conslant malurity of one year, as published by
(he Federal Reserve Board in its-weekly Statistical Release {(H.15). The Index also is published cach Tuesday in the Key
Intercsi Rates-table of. The Wall'Strect-Journal. The mast recent Index figure published by the Federal Reserve Board
as of the date-45 days before each Change Date is called the "Current Index”.
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If the Indexu NeQiEcl yuuLGlALéithng Ih¥af‘-' in in accordance with federal law.
J

1
You will give:me notice of any substitule index or adjustment im'the'Margin. My Afinual Percentage Rate will not change
at the time of the substitution of indices or the adjusimeni in the Margin due solely 1o the substitution or adjustment,

C. Calculation of Changes.

On each Change Daie youwilladd ___ 200 basis points ( _2.00__ perceniage points, called the "Margin®) to the
Current Index. If 1.am participating in'the payroll deduction plan or have agreed to permit preauthorized transfers from my
Share Account and;there:is a sufficient balance in my Share Account, you will reduce this amount by 25 basis points, The
result will be my new Annual Percentage Rate, but will be subject to the limitations set forth in Subparagraph D. below,

D. Limits on Chaugcs.

My interest rate will never be increased or decreased on any single Change Date due to a change in the Index by
more than 2.00 percentage points from the Annual Percentage Rate [ have been paying for the preceding twelve months.
If on the same. Change Date I'also change my method of payment, my Annual Percentage Rate could increase or decrease
an exira onc-quarter of a percentage point.resulting in a maximum change of 2.25 percentage points on any onc Change
Date. My ANNUAL PERCENTAGE RATE will never be grealter ihan 14% nor lcss than 8%.

E. Effect of Change.

If my Annual Percentage Rate increases, my payment will increase. If my Annual Percentage Rate decrcases, my
payment +ill decrease.

DUE ON 54LE PROVISION:

Borrowe: s, r2es that in the cvent of sale, transfer, conveyance, or alicnation of the Property described herein or any
part thereof, w.cth :r volunlary or involuntary, Lender shall have the right, at its option, o dectare all sums immediately
due and payable ure; the Note, No waijver. of this right shall be effective unless in writing. Conscni by the Leader 1o one
such transaction.shall rst be-a-waiver of the right to require such consent to later transactions. Borrower agrees 10
notify Lender immediatriy if Borrower enters into an agrecment to sell or transfer all or part of the Property described

herein.
BORROWER AND LENDILR COVENANT AND AGREE AS FOLLOWS:

(1) Paymenis. Borrower shall proinpily pay when due ali paymenis on the Note and on all other obligations which
this Sccurity Instrument secures.

(2) Revolving Nature of Indebiedndss According 1o the terms of the Note, the unpaid balance of the revolving line
of credit secured:by 1his Security- Instrumert mav at certain times be zero. Notwithstanding this fact, the Lender may make
addilional advances-under the terms of the ¥50% to the Borrower, Therefore, the interest of the Lender in this Sccurity
Instrument will remain in full force and effect ¢ven though from time to time there is a zero balance under the Note.

(3) Prior Security Instruments; Charges; Liens. Borrower shali performy all of Borrower's obligations under any
morigage, deed of irust,. or other security instrument vith a lien that has priarity over this Security Instrument, including

Borrower’s covenants to make paymenis whea due.

Borrowcr»shall;pay‘at least 15 days before they are delingue 1! all 1axcs, assessments, charges, fines and impositicns
altributable to the:Property.which may autain priority over this Security Instrument, and leaschold payments or ground
renis, il any. Borrower shall’ prompily furnish to Lender receipis 2videncing the paymenis,

Borrower shall prompily discharge any lien which has priority ove thic Security Instrumeni, except a Permitted
Encumbrance., If Lender.determines that any part of the Property is subje<t to a lien which may attain priority over this
Security Instrument; Lender may give Borrower a notice identifying the liei:, Borrower shall satisfy the lien within 10

days of the giving of notice.

(4) Hazard Insurance. Borrower shall keep the improvemcnts now existing or hereafier erected on the Property
insured apainstloss by fire, hazards included.within the 1erm "extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounis and for the poriodcahat Lender requires, subject
to applicable’law. The. carrier providing the insurance coverage shall be chosen by Boriowe: subject to Lender’s approval,

which shall not be unreasonably withheld.

Ali insurance poticies and rerewals shall be acceptable 1o Lender and shall include a stand?id-morigage clause
naming Lender as an additional insured. Lender shall have the right 1o hold the policies and rer ewals. If Lender requires,
Borrower shall prompily give 1o Lender ali receipts of paid premiums and renewal notices. In the cvent of loss, Borrower
shall give prompt notice 1o ke insurance carrier and Lender. Lender may make proof of loss if normade promply by

Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to reslore or repair the
Property damaged, if restoration or repair is economically feasible and Lender’s security is not lessencd. If restoration
or repairis not economically feasible or Lender's security would.be lessencd, the insurance proceeds shall be applicd to
the sums securéd by this Security Instrument, whether or not then due, with any excess paid o Borrawer.

5) Preservation.and Maintenance of Property; Leascholds. Borrower shall not destroy, damage, or substantially
change 1he: Property, aliow.the Properiy 1o deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the lease.. If Borrower acgquires fee title 1o the Property, the leasehold and fee 1itle shall
not merge unless Lender agrees to the merger in wriling.

(6) Protection.of Lender's Rights in the Property. If Borrower fails 1o perform the covenanis and agreements
contained in this Sccurity Instrument or there is a legal proceeding that may sipnificantly affect Leader's rights in the
Property, (suclias a:proceeding:in.bankrupicy, probaie, for condemnation or forfciture or to caforce laws ar regulations),
then Lender may do and pay. for whatever is necessary 1o proteet the value of the Property and Lender’s rights
in the Property.. For example, Lender may pay any sums secured by a licn which has priority over this Security Instrument,
appear in court, pay rcasonable atiorneys’ fees or enter on the Property 1o make repairs. Alithough Lender may act under
this scction, Lender does not have to'do so. Ifany amounts are disbursed by Lender under this section, such amounts
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shall become additiu Nﬁ@ﬁls:cclrg;llAlﬁly E\:HQ{R&M%HMS shull bear interest from the

date of disburscment at the rale in effect under the Note and shall be payable, with inlerest, upon demand from Lender to
Borrower.

{7} Condemnation. The proceeds of any award or claim for damages, direct or consequeniial, in connection with any
condemnation or other, taking of any part of the Property, or for conveyance in liew of condemnaiion, are hercby assigned
and shall be paid io:Lender. The proceeds shall be applicd to the sums secured by this Sccurily Instrument, whether or
not then due, with any excess paid to Borrower.

(8) Borrower Nat Relcased; Forbearanee by Lender Not a Waiver. Extiension of the time for payment or modification
of amoriization of (hc sums sccured by This Securily Instrument granted by Lender 10 any successor in interest of Borrower
shail not operalc:to release the liability of the original Borrower or Borrower’s successors in interesl. Lenders shall not be
required 1o start proceedings against any successor in interesi or refuse 1o extend time for payment or otherwise modify
amortization of the sums-secured by this Securily Instrument by reason of any demand made by the original Borrower or
Borrower' successors in-interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

(9) Successors and Assigns Bound; Joint and Scverai Liability; Co-signers. The covenanis and agreements of this
Security Instrument shall:bind and benefit the successors and assigns of Lender and Borrower, subject 10 the limilations

on Borrower’s ability lo transfer the Property as explained in the Duc on Sale Provision above. Borrower’s covenants
and agreements shall be joint and several. Any Borrower who signs this Security Instrument but docs not exccule the
Note: (a) is signing this-Security Instrumenit only to mortgage, grant and convey that Borrower’s interest in the Property
under the *sims.of this Sccurity Instrument; (b) is not personally obligated 1o pay the sums secured by this Security
Instrumcar; 2.adi(c) agrees.thal:Lender and any other Borrower may agree 1o extend, modify, forbear or make any
accommodalisus with regard to the terms of this Security Insirumeni or the Note without thai Borrower's consent.

(10} Notiecs  #iny notice 10 Borrower provided lor in this Sccurity Instrument shall be given by delivering it or by
mailing it by irs? clz 3 mail unless applicable law requires use of anather method. The notice shall be directed 10 the
Property:Address.or an; other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by
first class mail to Lende. s 2ddress.shown on Page 1 or any other address Lender designates by notice to Borrower. Any
notice provided.for in:(his'Sc.curity Instrument shall be deemed to have been given as 1o Borrower or Lender when given

as provided'in this section.

{11) Governing Law; Severabi.it. This Sccurity Insirument shall be governcd by federal law and, 1o the exient not
precmpted by federal law, to the I=w of the jurisdiction in which the Property is Jocated. In the event that any provision
or clause of this. Sceurity Instrument 7 this Note conflicts with applicable law, such conflict shall not affect other
provisions of this.Security Instrumen. or tne Note which can be given cffect without the conflicting provision. To this
cnd the provisions of this Security Instrurieit and the Noie are deciared (o be severable.

(12) Foreclosure, Borrower shall.be in.(cf.vic and Lender may foreclose this Sccurity Insirument if (1) Borrower
fails to make payments.as-provided in the No1#, (2} Lender discovers thal Borrrower has committed fraud or made a
material misrepresentation:with respect to the cbhigiions secured by this Sceurity Instrument or (3) Borrower 1akes any
aclion or fails (o lake any action:that adversely affecis Linder’s sccurity for the Note or any right Lender has in the Property.
Lender shall ive notice 10 Borrower prior to the beginping of an action to foreclose this Security Instrumen,
Any such. notice that is givenshall specify: (a) the defaiilt: (b) the action required 1o cure the default; (c) a date not
Jess-than 30 days fromythe date the notice is given to Borrower by which the default must be cured; and (d) that failurc
to curc the default-on or before the date specified in the notler/may lead to foreclosure by judicial proceeding and sale
of the Property. The notice shall further inform Borrower of the rizht to asscrt in the foreclosure proceeding the
non-existence of a.defauli.or-any other defense of Borrower 10 accr.leration and forcclosure, If the default is not cured
on or before the date specified in-the notice, Lender a1 iis option.s.iay reauire immediate payment in full of all sums secured
by this Security.Instrument without further demand and may fareclose ihis Security Instrument by judicial proceeding.
Lender shall be entitled 1o collect all cxpenses incurred in pursuing the remcdies provided in this paragraph 11,
including, but not limited to, reasonabie atiorneys’ fees and costs of title eviZance.

(13) Lender in Possession. Following Lhe sending of a notice of default by/_erider or abandonment of the Property by
Borrower, Lender (in-person, by ageni or by judicially appoinicd receiver) shall'c e eatitled 1o enter upon, 1ake posscssion
of and manage the Property and 1o colleet the rents of the Property including those past due. Any rents collecied by Lender
or the receiver shailjbe:applied first to payment of the costs of managemenrt of the Froperty and the collection of rents,
including, but not limited.to; receiver's fees, premiums on receiver’s bonds and reasonalie aflorneys® fecs, and then (o the
sums secured by this Security Instrument.

(14) Release. At any time when all sums securcd by this Sccurity Instrument have beea pridiin full, Borrower may
request Lender to terminate the Note and cancel this Security Instrument without charge to Bor/ovrer. Borrower shal!
pay any recordation'cosis.

(15) Waiver of Homestead: Borrower waives all right of homestead exemption in the Property.
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BY SIGNING BJ-Jv\NrQrEcEaLQeLALﬁmQ! @'AR E%Ya-ﬁncd in this Sccurity Instrument.
ﬁ/-a‘(;m fﬂ%’/@ (Scal)

James A. Parks Jr -- Borrower

Gk gna. . /Qa/bé«a»’ (Seal)

J‘p)'l’arma N. Parks -- Borrower

Siate of lllinois

County of C@@K

1 &m ] )Wle}’sm @4 . 8 Notary Public in and for lhc sajd cmmly nd state certify
mat JAMES A ik S n_U’_le’H \ﬂn}’“’\a [N RKH‘G hisW lfg-;ny known
10 Mt 104 the same person whose nameS A YC_ subscribed to the foregoing instrumeny, appearcd before me this
signed and delivered the instrument as "'H/E( ¥ free and

day in perscu, and acknowledged that

voluntary act, £ar'the uses and purposes thercin set forth,
1990

Given under by haid and official seal this m day of (l\m

O e e g S
YE/YL/G SRILAD PoSsiuwnd Ay
stouj)j] jo MRS 'HUNY AN

FLHOW JALYD

1 SIVES VIO A 3
IW"‘M - -
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