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MORTGAGE

THIS M(‘.( YGAGE
The mortb..por s

1200 smm,-nbm, ‘ y L Lender .
Borrower owes Lender the pm cwal sum’ of TW(-) HUNDR‘ED QIXTEEN THGUSAN-D A«NB -NO /100

his debi is evidenced by Borrower’s note

Jx)o]lars(u S5 g@
dated the same date as ihls Secu ity Instrumem (*'Note™), WEIC]’I provides for month]y payments, with the full deb, if not
This Secunty lnstru menl

paid earlier, due. and payahle on

hé per
the Note: For thls Borrower does h( reby mortgage, granl and convey to Lender the l‘o]lowmg described property
located in w o deeeeenaba i e e e e e ... County, THinais:

LOT 152 IN WILLYAM ZELCOS5NY'S PARK RIDGE CREST, BEING A
SUBDIVISION OF. THE SOUTHEAST “1/4 OF THE NORTHWEST 1/4 OF
SECTION. 25, TDWNSHIP 41 NOITH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK CUUNTY, ILLINOIS.

PIN#: 09-25-114-014

which has the address of ..... 116, JOYCE PLACE: ... PARK RIDGE,

Ilinois ... BO0B8....oooorvrrvccercrrnnns ("Property Address™);

TOGETHER WitH all lhe 1mpmvements now. or hereafter erected on the property, and all easéments, rights,
appurtenances, rents, royalt:ues nmiineral, . oil. and. gas rights and profits, water rights and stock and ali fixtures now or
hereaftera pan of the, properl'}'f 1 replacernems and additions shall also be covered by this Security Instrument. All of the

foregoing is referrt:d to: m thls S nty ]mtrumem as the “Properiy

BORROWERl COVENANTS ahat Borrower is Iawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and;convey.the: Property and‘ that the Property is unencumbered, except for encumbrances of record.
Borrower. wgrrants and:‘w:ll defend’ generally the title: to the Property against all claims and demands, subject 10 any
encumbrances’of *

15&
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UNIFORM COVENANTS. Borrower and Lender covemant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest onthe debt evidenced by the Note and any prepayment and late charges due under the Note.

2.. Funds for Taxes and Insurance,. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day, momh]y payments. are due under the Note, until the Note is paid in full, a sum {"'Funds") equal to
one-twelfth of: (a) yearly taxes and. assessmcnts which may attain priority over this Secunty Instrument; (b) yearly
leasehold payments or, gro “rents. on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
maortgage insurance premlum ..if any, These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current dai and reasonable estimates of future escrow items.

The Funds s “held:in;an.institution the deposits or accounts of which are insured or guaranteed by a federal or
state agcncy (mclud:_ .ender. if.Lender is such an institution). Lender shall apply the Funds to pay the escrow items.

: and’ applymg the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrd er, 'n t.on the Funds and. applicable law permits Lender to make such a charge. Borrower and
Lender may agr' wntmg that interest shall be paid on the Funds. Unless an agreemenl is made or applicable law
requnr&s interest’ ,pald, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, wnthout charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for whic| ch’ debn to the Funds was made. The Funds are pledged as additional security for the sams secured by
this Security Instrurment.”

If the amount ;he Funds held. by Lender, together with the future monthly payments of Funds payable prior ta
the due dates of the escrow.items, shall'exceed the amount required to pay the escrow items when due, the excess shall be,
at Bon'ower ] opt" ither. promptly repald to Borrower or credited 1o Borrower on monthly payments of Funds. If the
amcunt, of the Find:. .by Lender. is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount: necessary tol —\ake up the deﬁcmncy in one or more payments as required by Lender.

Upon paymen’ iy full of: all’sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lanirier’ If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than lmmedlately prior.io: *he’sale-of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as acredit agairst {he sums secured by this Security Instrument.

3. Apptication of Payr.cats, . Unless applicable law provides otherwise, all payments received by Lender under
paragraphs land 2 shaii be apphiig’ first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, io amounts payable 0r.d<c paragraph 2; fourth, to interest due; and last, 10 principal due.

4. Charges; Liens, . Borrowerchall pay. all taxes, assessments, charges, fines and impositions attributable {o the
Property which may analn npnty ov.rahis Security. Instrument, and leasehold payments or ground rents, il any.
Borrower shall pa" hese igations in: th.e manner provided in paragraph 2, or if not paid.in that manner, Borrower shall
pay them on'time directiy td'the'person owe’ payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid. undcr ‘this paragraph if Borrowe: makes these payments directly, Borrower shall prompily furnish to Lender
receipts evidencing 'the payments.

Borrower sha.ll ipromptly discharge any licn‘which has pnomy over this Security Instrument unless Borrower: (a)
agrees in writing to ‘the, paymcm ofthe obhgauon Selied. by the lien in a2 manner acceptablc 1o Lender; (b) contests in good
faith the lien by, or.defends against enforcement of the ken in, Jegal proceedings which in the Lender's opinion operate lo
prevent the enforccmcnt ‘of the lien.or: forfeiture of any par. oi the Propeny, or {c) secures from the holder of the lien an
agreement sat:sfuctory to Lender subordinating the lien to this Security Instrument. If Lender determines that any parni of
the Property. is subject tg'a- lien' which:. may attain priority oyer this Security Instrument, Lender may give Borrower a

notice :dentlfymg thelien. Borrower" shall ‘satisfy the lien or taxz'oie or more of the actions set forth above within 1C¢ days

of the giving of notice.
5. Hazard: Insurance. Borrower shall keep the improvemcnis now exnsnng or hereafier erected on the Properiy

msured agamsl X by ﬁre. hazards mctuded wrthln !he term “*extended o erage *and any | other hazards for Whlcil Lender

"‘hold the pohcles and renewals. If Lender requires, [str-ower shall prompily give to Lcnder
d renewal notices ln the event of loss, Borrower shall/give prompt notice to the insuraace

__dcr may co]lect the i |nsurance proceeds, Lender may use the proceer’a '.a repair or restore
g ecured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice.is given: - -

Unless Lender and Borrower otherwnse agree in wrmng, any application of proceeds 1o principal sha!l not extend or
pcstpone tHe due. date’ of the momhly paymems referred-10.in paragraphs.1 and 2 or change theamouni of the payments. 1T
under paragraph 19 the Property is' nequired: by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage to the. Property prior to the acqulsmon shall pass to Lender 1o the exient of the sums secured by this Security
Instrument immediately prior.to'the acquisition,

6. Preservationand Maintenance of Property; Leaseholds Borrower shall not desiroy, damage or substantiaily
change the Property, allow. the Property to. deteriorate or commit waste, If this Security Instrument is on a leasehold,
Borrower sliall comply wtth 1 _aprov;smns ‘of the lease, and if Barrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection. of Lender’s- Rights in. the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and. agreemems contained in this Security Instrument, or there is a lega! proceeding that may significantly affect
Lender’s rights.in. the: Property. (sich: as.a proceedmg in bankruptcy, probate, for condemnation or to enforce laws or
regulatlons)fthen ‘Lender may*de and pay.for whatever is necessary to protect the value of the Propcny and Lender’s rights
ir the Propcny .Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument;’ appearmg in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action und s paragraph 7, Lender does not have to do so.

Any amouits dlsbf‘_ by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

me rrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of d:sbursement ‘at'the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting pay'_mcnt
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