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paidearlier, dueand payable el IR LERLERTZ e e This Security Instrument

secures to Lender::(2).the repaym:nt of the debt evidenced.by the Note, with interest, and all renewals, extensions and
modifications; (b):the payment of il other sums; with interest, advanced under paragraph 7 to protect the security of this
Security:Instrument; and: {c) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this® purpose.Borrower 4"4' qereby mortgage, gra.n; and convey to !.endcr the: followmg described property
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LOT 11 IN c. D.‘JDHNSDN’b TENTERBURY FARK,
BEING A SUBDIVISION OF FPARC OF THE EAST 1/2
oF | THE. NORTHNEST ;/4 OF THE' “URTHEAST 1/4 OF
SECTIQN 36, TDNNSHIP 42 NORTH,. RRNGE 12,
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TOGETHER WITH all thc improvements now.or hereafter erected on the: property, and all easements, rights,
appurtenancs, rems, rcryalnes‘ ineral, oil’ and gas. nghts and profits, water rights and stock and all fixtures now or
,eplncemcnts and. addmons shal! also be covered by this Security Instrument. All of the

mortgage;:. grant and convey: the. Propeny and; Ihat the Pr0perty is unencumbcred except for encumbrances of record.
Borrower warfants and; wﬂl defend ‘generally the title to the Property against all claims and demands, subject to any
encumbrances of record ’
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UNOFFICIAL €OPY5

- UNIFORM COVENANTS: Borrower and: Lender covenant and agree as follows:

1. Payment.of Principal.and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the:debt evidenced by the Note and any prepayment and late charges due under the Note.

.. .. 2. Funds forTaxes and Insurance. ..Subject to applicable law or o a written waiver by Lender, Borrower shall pay
to Lender on the. day m I3 paymenls are due under the Note, until the Note is paid in full, a sum ("Funds") equal to
one-twelfth of: (a)" ycarly taxes ‘and assessmenits which. may. attain priority over this Security Instrument; (b) yearly
Ieasehold payments or: ground rents on. the. Property, if any; (c) yearly huurd insurance premiunms; and (d) yearly
morigage.insurance premmms, if any. These items are called “‘escrow.items.” Lender may estimate 1he Funds due on the
basis of current data-and reasonable estimates of future escrow items, .

The Funds shall be:held in aninstitution the deposits.or accoums of which are insured or guaranteed by a lederal or
state apgency, {lncludang Leﬂder |l‘ Lender is such an institution). Lender shall apply the Funds 10 pay the escrow items.
Lender may not, charge for, holding and. applymg the Funds, _analyzing the account or verifying the escrow ilems, unless

h Funds and’ apphcab]e law, permits Lender to make such a charge. Borrower and
e i teresl shal] be paid:on the Funds, UnIess an agrecmem is made or applicable law
requlrcs :nteresi to be pand ender shall nof. be requlred to-pay Borfower any intérest or earnings on the Funds. Lender
shall give.lo Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and.the
€bit 1o the Funds was made. The Funds are pledged as additional security for the sums secured by

this Securny Instrumcm .

If the:amount: of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow, items, sHall exceed thie amount required to pay Lhe escrow items when due, the excess shall be,
at Borrowers o tign;. ellher promplly rcpald 10 Borrower or credited 10 Borrower on monthly payments of Funds. Il the
amount. of the Fundr held by Lender is not sufficient 1o pay Lhe escrow items when due, Borrower shall pay 1o Lender any

: e eup | the deﬁc:ency e,0r more paymernts as required by Lender.
Sor Al Sum: s{' by this Sccunty Ins!rument, Lender shall promptiy refund to Borrower
e graph.ig; the Property is sold or acquired by Lender, Lender shail apply, no later
than 1mme ig al qf the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as'a’credil 83&);“1 l‘ = sums secured by this Security Instrument.

3, Application’of Paym~ats. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and.2 shall be app! tied: frst, to late charges due under the Note; second, 1o prepayment charges due under the
Note; third, to amounts payablc under naragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens..-Borrow:r sha'l pay all taxes, assessments, charges, fines and impositions attributable to the
Property: which ay. ‘mam pnortty uver thlS Secunty Instrument, and leasechold payments or ground rents, if any.
Borrower shallpay these: obhgauons in the riainer provided in. pnragraph 2, of if not paid in that manner, Borrower shall
pay them.on time d_rrec y. ta. lhe person.ow.d. pnyment -Borrower shall;prdmptly furnish t5 Lender all'notices of amounis
10 be paid under this parngraph If Borrower irak=s these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing, the payments.

Borrower, shall ‘promptly.discharge any liea v n'.,h has priority over this Security Instrument unless Borrower: (a)
agrees in writing.to the payment of the obligation secii i by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or det‘ends .against enforcement of th¢ lien.in, !cgnl proceedings which in the Lender's opinion operate 10
prevent the cnt‘or ment of the lien or forfeiture of any pirt o7 the Property; or (c) secures from the holder of the lien an
agreement Satisfactory to: Lender subordmatmg the lien tothis-Cecurity Instrument. If Lender delermmcs'that any part of
the Propeny ls'subjecl to alien which may attain _priority dve: this Security Instrument, Lender may give ‘Borrower a
notice sdent:fymg the: llen Borrower hali satisfy the lien or take on: or more of the actions set forth above within 10 days
ofthe glvmg t:nf'nr:ttr.:c.F P

e -_S. E ;l nsurance. Borrower shall ket.p the u'rs;:arr.wt:mt:rcc oW existing or hereafler erected on the Property
insured agamst Iois‘by fire;] zszarr:lsr !ncludqd w:lhm the term ' ndé( gnverage” and any other hazards for which Lender
reqm i h nsurance shall be ma:mamed' in ‘the amouss and-for the periods that Lender requires. The
insurance carrier provxdmg‘the msurancc shal] be chosen’ by Borrower sub’ect |0 Lender's approval which shall not be
unreasonably"‘wnhheld . v

All insurance policies and renewals shall be acccptahlc to Lender and sp:lijinclude a standard mortgage clause.
Lender, shall havc‘thelnght to hotd the: pohc:cs ‘anid‘renewals. If Lender requires, Borrawer shall promptly give to Lender
all recezpts of. paid-premiums and renewalnotices. In.the.event of loss, Borrower shail sive prompi notice to the insurance
carricr and Eender: Lénder may make:proof of loss if ndt made promptly by Borrower.

: Unless Lender and: Borrower, otherwise agree] in-writing, insurance. proceeds shall b= applied to restoration or repair
of the Property: damaged. 'if‘thé restoration. or repair. is economically feasible. and Lender's secu=ity is not lessened. If the
restoration or;repairiis not; cconomzca}ly, feasible or, Lender's security would be lessened, the {asurince proceeds shall be
applied to.the:sums secured by-this Security. Instrument, whether-or not then due, with any exc-ss oaid 1o Borrower. If
Borrower abandons; lhe Property. or. does not:answer within; 30 days.2" notice fromr Lender that tha iasurance carrier has
offered to. scltle a claxm, then. Lender may collect.the insuranceproceeds, :Lender may use the proceeds 12repair or restore
the Property.or lo,.pay sums secured by, this. Secumy ‘Instrument, whether or not then due. The 30-dzly period will begin
when the notice is gwen .

.Unless Lendét.and Borrow::r olherw:se agreein wmmg. any application of proceedq to principal shail not extend or
postpone the due date of the monthly payments referred:to in paragraphs | and.2 or change the amount of the payments. 1f
under paragraph, 19 thel’roperly is-acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage toithe Property pnor to. the acqun ition shall pass to Lender 1o the extent 6f the sums secured by this Security
instrument 1mmedlately prior 10 the acqunsmon

6. Preservation andMaintenance of Property; Le Leaseholds.. Borrower shall not destroy, damage or substantially
change the Property, allow the- Property to-detericrate or commit waste. 1f 1his Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless.ender agrees:o the merger in writing:

7. Protection: of. Lender's. nghts in_the Property; Mortgnge Insurance. If Borrower Miils to perform the
covenants and agreemems contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights.in the Property (such as.a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulanons), then Lender - may do a'ld pay for whalever is necessary to protect the value of the Property and Lender’s rights
in the Property.: Lenc}er«.s acugixs mgy ‘include paying any sums secured by a len which has priority over this Security
Instrument, appearing.in court, paying-teasonable attorneys’ fees and entering on the Property to make repairs, Although
Lender may take action under, this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Hnless Borrower and.Lender agree:to other terms of payment, these amounts shall bear interest from
the date of dlsbursement at the Noté rale and shall be payable, with interest, upon notice from Lender to Borrower
requstlng psymcnt
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