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THIS MORTGAGE ismade this __8th __ dayot _ _ November 19 90 . between the

Morgagor _________ Barbara M, Despenza , DiVQRCED NQL. .SINCE REMARKLED

{harein “'Borrower’’), and the Mortgagee, fﬂllﬂﬂll.-fiﬂmc&mw

e e e e e e e e e e v+ 8 COTDOTAtiON Organized and existing under the laws of the State of

ELAWARE . whose addressis__191 W. Joe Orr Road, Chicago Heighta, Illinois 60411
(herein ‘‘Lender’’).

WHEREAS, BORROWER is indevted to Lander in the principal sum of Twanty Six Thaousand Twa_ Hundred

Fifty and 00/100 Oollars, which indebtednass is evidenced by Borrower’s note dated

November 8, 1990 (herein ""Note’’), providing for monthly instaliments of srincipal snd interest, with the batance

of the indehtedness, it not sooner paid, due and pavable on _May 8, 1991 .

. To Secure to Lender the repayment of the indebtedness avidenced by the Noto, with interest thereon, the paymunt of at! ather
" sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage, future advances, and the per:
&s tormance of tha covenants and agreaments of Borrowar herein containad. Borrower doss hetaby mortgags, grant and convey 1o Lender

the foltowing dasenbrid roperty locatad in the Countyof ___ GO0k ~  gsuwor_JIllinois

DWELLING: 120323 S, LaSalle, Chicago, Illinois 60628
Igéﬁibgggé;%g%ﬁl?bl NUMBEIII(; 125-28- 13-010
ot %y Lot n Waller and Hagstrom's Subdivision of th
: \\3/2’5?2 ofzgheTSoc:?’;gma57&No£cﬁhoRNoreh;zst z of :ho Northeast & of :r:c:l:;:ul
~~Se n ownah.n: or ange East of th
Meridian, in Cook Covuitty, 1:11:[:301...8 ' * © Third Principal

GOLHHHBA

Together with all the improvernents now or Lerraftor ereated on the property and all rents and all fixtures now or herestter
attached to the praparty, all of which, including replac imints and sdditions thereto, shall be deemed to be and remain s part of the
property coverud by this Mortgage, and all of the toregotns, *ogether with said property aro herein referred to as the ""Property’’.

Borrower covenants that Borrowar is lawlully seised of the estate hereby conveyed and has the right to mortgege, grant and
convey the Property, that the Property is unoncumbered, anu the. oorrower will warrant and detend genetally the title to the Property
against all claims and demands, subject to any declarations, easiments or restrictions listed in 8 schedule of exceptions to coverage in
any title insurance palicy insuring Lender’s interest in the Property:

Barrower and Lender covenant ant agreo as foliowa. : . ' .

1. Borrownr shall promptly pay whan due tha principal ot anv; in%erast on the indebtedness evidoncerd by the Nots, prepay:
ment and late charqges as provided in the Note and the principal of and interiat on any future advances secured by this Maortgage.

2. Unloss apphicable law provides otharwise, ull payments recoived by “ender under the Note and paragraph 1 hareot shall be
apphed by Lender first to interest payable on the Note, than to the peincipul f the Nots, and then to intorest and principst on sny
future advances.

3 Barrawer shall pay all taxes, assassments and othaer charges, fines and imzosvitions attributabla to the Property which may
attain a prionity over this Mortgage, by making payment, whan due, directly to the [ ayve thoreof.

4 Borrower shall keep the nprovements now oxisting or haroatter nracted or-the Property insured against loss by firn, hazards
inCluded within the tprm “‘extansd coverage'’, and such othor hazards as Lender may reqr.te and in sueh amaounts and for such periods
#1 Lender may requite The insurance carnier providing the insurance shall be chosan by Forrowsr subject to approval by Lender;
provided, that such spproval shall not be unreasunabily withheld. All insuranca policies snd ronswals thereot shall be in form accopt
ably to Lendar and shall include: o standard maortgage clause 1n favor of and in form accaptabin 1) Lendor.

5 Borrownr shall keep the Praperty in good ropair and shall not commit waste or permit impeirment or detarioration of the
Proper!
pe g It Borrower fails to perform the covenants and agresments contained in this Mortgage, o/ if uny action or proceeding is
commenced which matenially atfects Lander’s interest in the Property, including, but nat limited ta, enviner t rlomatn, insolvancy, code
entorcormnen’. or arrangemants Or proceatings 1wolving s bankrupt or dacedent, then Lendor at Lenuer’s.option, upon notice to
Borrowe:. mav make such appearances. ditburie tuch sums and take tUCh aCtON A8 15 NECetsalyY O Protect Lzadar’s interasy, including,
but not himuted to, disbursemant of reasonable attorney's funy and entry upon the Proparty to make repasirs

Any amounts disbursad by Lender pursuant to this paragraph 8 with intarest theraon, shail be tuture sdvances secured by this
Mortgege Untuss Borrowsr gnd Lende: agiee to ather terms of paymaent, such amounts shall be payable upon ninich from Lender to
Borrower requesting payment thareot and shall basr interost trom tho dete of disbursemaont st the rate payable fricm time to time-on
outstanding principa under the Note unless payment of interast at such rate would be contrary to applicabla law, in which avent tuch
amount, shall pear interest gt the lighest rgse pernmissible undaer applicable iaw Nothing contained in this paragraph 8 shall require
L eander rooincur any expense or take any action heraundeas . X

ol der iy make or cause to te ade reasnnable antrins upot . ectiony of the Property, Provided that Lender shat!
o MOt agwe ance prion VG any suthoanspechion speecitying reasonable caus nder’s tnterast in tha Property

B The o ends of any gwartd or ctan tor damages, thirect or consgon s with any condamnation ar other
taving Of e Propert, o part thersof or for tonvaysnce in lieu of condern s and shall be pard to Lender,
Hindess otherwig nﬂ'vtr'i by Lenaar 1n writing the procoeds shall be applied W Mortgage, with the excess, if
any, paid to Borrdwer, .

Unless Lender and Borrower otherwise syroe in writing sny such appiicattono ds to princips! shall not axtend or post:
pone the due date of the monthly installmeants referrod to in paragraph 1 heroof or change tha amount of such instalimaonts,

9 Extunsion of tha ume for payment of moditication of amartization of the sums secured by this Mortgage granted hy Lender
to any successor 1n interest of Borrownr shall not operate to reloase, in any manner, the liability of the original Borrower and Bor:
rOWRT'S SUCCEISOTY 1N inturost Lender shall not be required to commence proceedings ageinst such successor or refuse to sxtend time
tor paymant or othorwise mndity amortization ot the sums gecurad by this Mortgage by reason of any demand made by the original
Borrower gnd Borrowar’s $UCCEISONs IN interest.

10. Any tarbearance by Lender in exerciting any right or remedy hereunder, or otherwise atforded by appiicable law, shall not
be a waiver of or praciude the axercite of any such right or remedy.. The procurement of insurence or the psyrhont of taxes or ather
l’i;m or charges by Lander shall not be a waiver of Lender's right to accelerate the maturity of the indebtedness secured by this

ortgage.

11. All ramedies provided in this Mortgage are distinct and cumulative to any other right or remedy under this Martgage or
atforded by law or oquity, and may be exercised concurrently, independently or successively.

12. The cavenants and agreemants herein contained shall bind and the rights hereunder shall inure to, the respective SUCCESSON
and assigng of Lender and Borrowur.
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‘3: EM for any notigs r FiEJ:ﬁ kA in angther @P) notice 10 Borto - o providea tor
in this Mortgage shall be given 1! b/ndtice f LuQ at thl Propuerty Addiess ui a1 such other

address as Borrower may designats by notice to Lender 81 urovided hersin, and (b) any notice ta Lender shall be qiven = crttified
mail, return receipt requested, to Lender’s address stafyd herein or to such other at*r~ss as Lender may designate by notice 10 Bor
rower 88 provided herein. <
14, This Mortgage shall be governad by the law of this stats.
18, Borrowsr shall be turnjshed a conformed copy ot the Note and of this Morigage #t the tme of exccution or after (ecord:

‘gtion hersof. :
18. Upon Borrowsr's breach of any covenant or agraement of Borrower 1n this Mortgage, including the covenants 1o pdy when

due sny sums secured by this Mortgage, Lender prior to accaleration shail mai notice to Borrower as provided «n paragraph 13 heteot
1specifying: (1) tha breach; (2) the petion required 10 .cure such bremch) (31 a date, not tess than 30 cays from the date the notice 1s
maiied to Borrower, by wﬁich such breach must be cured; and (4) that falure to cure such breach on of before the date specitied n
the notice may result in acceleration of the sums secured by this Mortgage, foreclosurc by judicial proceeding and sale of the Property
The notice shall further inform Borrowgr of the right to reinstate after acceleration and the right to asser! «n the torecioture proceed
ing the non-existence of » defaudt or sy ather defense of Borrower 1o acceleration ond foreciosure 1f the breach s not cured on v
befors the date specified in the notice, Lender at Lender's option may dectare all of the sums secured by this Mortyage (6 be immed:
ately dus and payable without furthar demand and may fareclose this Morigage by judicial proceeding Lender shall be entitted to
collget in such proceeding all expenses of foreciosure, including, but not limited 1o, ressonable sttorney’s fees. and cavts of docu
mentary evidence, sbstracts and title reports.

17. Notwithstanding Lender’'s accelaration of the sumg secured by this Mortgage Borrowes sheli have the night 10 have wivy
proceedings begun by Lender to enforce this Morigags discontinued at any time prior tu cntry of 4 judgment entorang this Motigage
f: (a) Borrower pays Lender all sums which would be then due under this Mortgage wind the Note had no accelerstion occutred, {
{b) Borrower cures ail broaches of any other covenants ar agreements of Botrower contained v this Maurtgage, {¢) Sotiower pays all i
ressonable expenses incurred by Lender in enforcing the covenants and agreements of Bottower contained 0 this Mortgage ang n
snforcing Lender’'s rocouches ug prpvided i paragraph 16 hereot, n€luming, but not mitay o, teasonebie attomey’s tees, and (di Bor
rower takes such acien as Lender may reasonably require to assure that the hen of this Mottgage, Lendet’s toerent oo the Propedty
and Borrowsr's obligatiZiv to pay the swns sacured hy thit Mertgage shall; continua DIMPaa  LIBoR SUCH day ment Ana cure by
Barrower, this Mortgaye @0 ti.e uhligations secured hercby shall sermaunn {ul farce and elfect o 11 110 gLceration Nag vecered

18. As gacinional secuiity hereunder, Borrower hereby astigns to. Lender the cents of the Propeity, praviced 100 Betiowe
shatl, prror to accrleranon. unfar paragraph 18 hursaf or abondonmdantr of the Property Rave e *ght 10 coMiect ang setain such
et a8 Uty DevamMe Jue ad areble. Upan actuieration uncer paragreph 168 herdot ar sbindbrment ot the Prejuety and ut any
time prior 1o the expiratian ol 8y 3100 of redempiion follawing sudicsi sale, Leraer, 1n peruon. by agent ot by. udicially appointed
recewver, shall be entitlied to enter'upni. take possession of and manage the Propertyrand ta coliect-the rdads nf the Propecty incluiing
those past due. All renty collected 9y Lander or the receiver shall be applied first 10 payment of the custs of manageiment of the
Property and collection of rents, inci~aing, but not limited to receiver's fees, premiums on receiver’s bonds and 1easonable attorney’s
fees, and then to t;m sums socured by thir 'mortgage. Lender and the receiver shall be liable to account onty tor those rents actually
received. o BN

18. Upon payment’ bt el sums securid by this Mortgege, Lender shall release this Morigsge without chaige to Borruwer
Borrower shall pay all costs of recordation, if any

20. Borrowar hereby waives ail right of honestead exemption in the Property

IN WITNESS WHEREOF, Borrower has executsd _his Mortgage.
This instrument was preparad by /

Jodl A. Pilotto : P k?)lb\lwb— / ﬁv{_\tg?lz#:ﬁ%:

1921 W. Jo

.

ABoRESIT 1 Tinois 60411 T BBARGWER],

A Tewe, oL,

PO s -
stateoF Illinols
COUNTY OF ___Cook )

{, a Notary Public, in and tor the said county in the state aforesaid do hereby ceriit, ttat Barbara M. Despenza
DIVORCED NOT SINCE REMARRIED percanzily known 10 me to be the same person

" ACKNCWLEDGMENT

whose name(s) .__{ g subscribed to the foregoing instrument sppeared before me this day in person and acknowiadged that _S_b.L

signed, sealed and delivered the said instrument as own free and voluntary act for thr utes and purposes therein sat
torth, including the release and waiver of the right of homastead.

Given under my hand and Notarial Seal this __Sth day of

“OFFICIAL SET\:'C:

Lynn M. Meyer
Notary Public, Stata of llingj
My Cammiussion Expires 10:22/93
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