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State of llinols MORTGAGE FHA Case No,
1316227323703

62204458

Bi24dL 7! @

THIS MORTGAGE (*‘Security Instrument’’) is made on November 9th, 1980
The Mortgagor is
ARMANDO PEREZ, AND MARIA € PEREL, , WIS WIFE
CARMELO PEREI, MARRIED TO FELECIA PEREZ
whose address is

5818 SOUTH SAWYER AVE CHICAGO, 1L 60628
. (**Borrower’'). This Security Instrument is given to

MARGARETTEN & COMPANY, INC.

which Is organized and existing under the laws of the State ot New Jersey , and whose

address is 2nh Ronson Road, [selin, New Jersey, 08830
(**Lender'’). Borrower owes Lender the principal sum of

Sixty- Five Thousand, Three Hundred Ninety- Four and 00/100
Dollars (U.S. $ 8%, 234.00 ). This debt is evidenced by Borrower's note dated the same date as this Security
Instrument (**Note’’), which grotides for monthly payments, with the full debt, If not paid earlier, due and payable on
December 1st. 2020 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest and all renswals. extensions and modifications; (b) the payment of all other sums, with interest, advanced
under Paragraph 6 to protect the sccurity of this Security Instrument; and (¢) the performance of Borrower's covenants and
agreements under this Security Instrumeat 7.n the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender the following described property ‘ocated in
COOK County, lllinois:

{.OT 182 IN BURR ELLYN A REXUBNIVISION [N THE SOUTHEAST 1/4 OF
THE NORTHEAST 1/4 OF SECTION 13. TOWNSMHIP 3R NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, [N COOK COUNTY, [LLINOIS.
PERMANENT TAX NO. 19-14-227-028b

5818 SOUTH SAWYER AVENUE, CHICAGU, ILLINOIS 60829

DETT 2] PECORED TNG 1% 5
i1 TRAN Z2BO 1171400 0¥ 44 OU
#9953 # ¢ W-~-P0O-55%Y 10

oy COUNTY REACADER

91555910

which has the address of

5818 S0UTH SAWYER AVE CHICAGO, IL 60629
'POGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties. minerul, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property.
All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referrcd to in this Soecurity

Instrument as the ‘*Property.”’

BORROWER COVENANTS that Borrower is law(ully seized of the estute hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, axcept for sncumbrasices of record. Borrower warrants
and will defend generally the title to the Property aguinst all claima and demands, subject to any encumbranees of record.

1. Puyment of Principal, Interest and Lale Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Notc and latc charges due under the Note,

2. Moathly Payments of Tuxes, insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an instaliment of any (a) taxes and spocial assessments
levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for insurance

required by Paragraph 4.
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9. Grounds for Acceleration of Debt,
() Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require

immediate payment in full of all sums sccured by thiz Security Instrument If:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior 1o or on the
duc date of the next monthly puyment, or ’ .
(ii) Borrower defuults by failing, for & period of thirty days, to perform sny othet gbligations contained in this Security
Instrument. -
(h) Sule Without Credit Approval. lender shall, if permitted by applicabie law and with the prior approval of the Secretary,
require unmediate payment in full of all the sums secured by this Security Insgrument if:
(i) All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and
(ii) The Properly is not occupied by the purchaser or grantec as his or ber primary or secondary residence, or the purchaser
or grantee does so occupy the Property but his or her credit has not been approved in accordance with the requirements
of the Secretary.
(¢) No Walver. If circumstances occur that would permit Lender to require simmediate psyment 1n [uil, but Lender does not
require such payments, lender does not waive its rights with respect (0 subsequent evends.
(d) Regulntions of HUD Secretary. (n many circumstances regulations issued by the Secretary will it [ender’s rights in the
casc of payment defaults (o requirc immediate payment 1n full and fureciose if not paid. This Secursty nstrument does not
authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

10. Reinstutemen’. . Borrower has a right 10 be remnstated if Lender hus required inmediate payment in full becsuse of Borrowet's
failure to pay an anzoun? due under the Note or this Security Instrument. This right apphet even ufter foreclosure priceedings sse
instituted. ‘To reinstate the Secunity Instrument, Borrower shall tender 1n 4 lump sum all aimounis required 1o bring Botpower's account
current including, to the eiter't they arc obligations of Burrower under thiy Security Instrument, foreclosure costs and reassonable and
customary attorneys’ fees anu 7apinses propetly assxisted with the foreciotuse proceeding. L pon ranstatement by Borrower, this Secunt)y
Instrument and the obligationz<rai it secures shall remain in effect as if Lender had not required immediate peymént 1n full. However,
1ender is not required 1o permit reinsaiement if: (i) Lender has accepted reinstatement after the commencement of foreciosure proceedings
within two yeurs immediately preceding Ziis commencement of a current foreclosure proceeding, (ii) reinstaternent will preciude foteckosuse
on different grounds in the future, or (i) rinstutement will adversely affect the priority of the lien created by this Securnity Insrument.

11. Borrower not Relensed; Forbeurance oy Lender not n Walver.  Exicnsion of the time of payment or modification of amortuzation
of the sums sccured by this Security Instruni=it sranted by Lender to any successor in interest of Borrower shall not operste to release
the liabitity of the original Borrower or Borrower's »u<cessor in interest. Lender shull not be required to commence proceedings agains
any successor in interest or refuse to extend time (or puyment or otherwise modify amortization of the sums secured by thus Securnty
tnstrument by reason of any demand made by the Grizinal Borrower or Borrower's successors in interest. Any fothesrane by | ender
in exercising uny right or retnedy shall not be a waiver.of-or preclude the exercise of any right of ternedy.

12. Successors and Assigns Bound; Joint nnd Seveius Linbility; Co-Signers. The covenunts and agreements of this Secunty
tnstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of Parsgreph Kh)
Borrower’s covenants and agreements shall be joint and several, Ariy Borrower who co-signs this Security Instrument but doos nit execule
the Note: (a) Is co-signing this Security Instrument only to mortgaze, 2rant and convey that Borrower's interest in the Property under
the terms of this Security Instrument; (b) is not personally obligated (0 rav the sums secured by this Security instrument; and (¢) agrees
that Lender and any other Horrower may agree (o extend, modify, fortear or make any accommodations with regard u) the term of
this Security Instrument or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instram.ent shall be given by delivering it or by masling it by
first class mail unless applicable law requires usc of another method. The noticr 5nall be directed Lo the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shall be given 'z fizst class mail to Lender’s address siated herein
or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed Lo have
been given to Borrower or Lender when given as provided in this Paragraph.

14. Governing Law: Severabllity. This Security Instrument shall be governed by Fedzral law und the law of the junisdiction in
which the Property is located. In the cvent that any provision or clause of this Security Instrument el the Note confhicts with applicable
law, such conflict shall not affect other provisions of this Security Instrument or the Note which can b( yiven effect without the conflcung
provision. To this end the provisions of this Security [nstrument and the Note are declared to by .everabie.

1S. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrumen .

16. Assignment of Rents,  Borrower unconditionally assigns and trunsfers to Lender sl the rents any rascuues of the Property
Borrower authorizes Lender or Lender’s agents to collect the tents and revenues und hereby directs cach tenar 20 the Propeity to pay
the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Borrowet's breach of uny covonant or sgroesnent
in the Security Instrument, Borrower shall collect and receive all rents and revenuces of the Property as trustee for tae 'senef:t «f Landet
and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional secunty only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trusiee for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collext and receive al) ol
the rents of the Property; and (¢) cach tenant of the Property shall pay all rents due and unpaid to Lender or Lender’s agent on Lender’s

written demand to the tenant.
Borrower hus not executed any prior assignment of the rents and has not #nd will not perform any act that would prevent Lender

from exercising its rights undcr this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving natie of breach to
Borrower. However, Lender or a judicially appointed receiver may do 5o at uny time there 1s a breach. Any appikatsm of rents svhall
not cure or waive any default or invalidate any other right or remedy of Lender. This assignmenti of rents of the Property shall ievminste
when the debt secured by the Security [nsttument s paid in full.

17. Borrower agrees that should this Security Instrument and the Note secured thereby not be eligible for insurance under the
National Housing Act within sixty (60) days from the date hereof, Lender may, at its option and notwithstanding anything in Parugraph
9, require immediate payment in full of all sums sccured by this Security Instrument. A written statement of any authorized agent of
the Secretary dated subsequent to sixty (60) days from the date hereof, declining to insure this Security Instrument and the Note secured
thereby, shall be deemed conclusive proof of such incligibility. Notwithstanding the foregoing, this option may not be excrcised by Lender
when the unavailability of insurance is solely duc to Lender's failure to remit &8 mortgage insurance premium to the Secretary.

ILLINOIS FHA MORTGAGE
MAR-1201 Puge 3 of 4 (Rev. 3/90)
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