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State of lllinois MORTGAGE 1316227670 = 70

THIS MORTGAGE (**Security Instrument’’) is made on 19
The Mortgagor is NOYEMBER 8TH 90

ROBERT T, THOMPSON AND
ANGELA C, 7HOMPSON , HIS WIFE

wh%g g%css is
DRAZER AND KRAMER INCORPORATED {*'Borrower’’). This Sccurity Instrument is given to

which is organized and existing ‘upucr the laws of ILLINOIS . and whoac'

address is 33 WEST MONRRZ STREET
CHICAGO , ILLINJIS 60603

Dollars (U.S, SF IFTY THOUSAND Sl { 'ﬁ%‘s“ﬁﬁﬁpcvﬂniﬁﬁ b;gy#m&yp n919 M’tgnplhc same datc as this Sceurily

Instrument (**Note¢™), éign.’hs 3r%€l99s for mosth!y payments, with the full debt, i not paid carlier, die and payable on

RF CEM BE R 01 2 05 0 . This Seuriity Instrument sceures to Lender: (a) the repayment of the debt evidenced
by the Notc, with interést, and all renewals, extensions o7 modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of this Security Instrument; and (¢) the performance of Borrower's covenanis
and agreements under this Security Instrument and the Notrifor this purpose, Borrower does hereby mortgage, grant and
convey to f.ender the following described property located in CO0K

(*'Lender’'). Borrower owes Lendcer the principal sum of

County, llinois:

LOT 7 IN BLOCK 14 IN HAZELCREST g
OF THE NORTH 1/2 OF THE NORTHWEST TOWNSHIP 36 NORTH
RANGE 14, EAST OF THE THIRD PRINC 2 F. 0K COUNTY,
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ou555217

e , oy DENTIFICATION NUMBER: 29-30-113-007 ; .
which has the address of [Secet, City),
Hiinois 60429 41 S. TRARETWALENy RBEST ), ' ’

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred
to in this Security Instrument as the “*Property.*’

TAX 1
168

BORROWER COVENANTS that Borrower is lawtully scised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will detend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note,

2. Monthly Paymenis of Taxes, Insurance nad Other Charges. Borrower shall include in each monthly panyment, together

with the principal and interest as set forth in the Note and any late charges, an installment of any (a) tuxes and special assessments
levied or to be levied aguinst the Property, (b) leaschold payments or ground rents on the Property, and (¢) premiums for

insurance required by paragraph 4,
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cn ¢Xeess proceeds over un amount required to

Any application of the
are reterred to in Paragraph 2, or changde the amoun

L0 n pay : ¢ d
pay all outstanding indebtedness under the Note and this Seeurity Instrum I be paid to the entity legally entitled thereto.

8. Fees. ender may collect fees and charges authorizcd by the Secretary,

9. Grounds Tar Acceleration of Deht,

() Defunlt. Lender may, except as limited by regulutions issued by the Seerctary in the case of payment defaults, require
immediate payment in full of all sums secured by this Sccurity Instrument af:

(i) Borrower defaults by Failing to pay in full any monthly payment reauired by this Security {nstrument prior to
or on the due date of the next monthly payment, or

tii) Borrower defaults by tailing, tor a period of thirty days, to perform any other abligutions contained in this
Sceunty Instrument.

(b) Sule Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Seerctary, require immediate payment in full of all the sums secured by this Security Instrument if:

(i) Al or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

i) The Property is aot occupred by the purchaser o grantee as his or her primary or secondary rosidence, or the
purchiser or grintee does so occupy the Property but his or her eredit has not been approved in accordance with

the reosarenents ol the Secretary,

() No Waived, (0 circumstances ocour thit would permit Tender to require immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect to subscquent events.

) Regututions o2 117D Seeretury . [n many circumstances regulations issued by the Secretary will limit Lender's rights
in the cise o paymensdetanlts to require immediate payment in fatl and foreclose if not paid. This Security nstrumemt
does not authorize aceckzation or foreclosure it not permitted by reguliations of the Seeretary,

10, Reinstatement. Borrower hasa right to be reinstated if 1 ender has required immediate payment in full because of
Borrower's failure to pay anamoesdue under the Note or this Security Instrament. This right applies even after foreclosure
procecdings are instituted. To reinstate/che Seeurity Instrument, Borrower shall tender in a fomp sum all wmounts required
to bring Borrawet s account current inclediny, to the extent they are obligations of Borrower under this Scourity Instrument,
toreclosure costs and reisonable and custorany 2atorneys' fees id expenses properly associated with the foreclosure proceeding.
Upon temstatement by Bogrower, this Secutity Tasirument and the obligations that it secures shall remain in effeet as if Lender
had not required innmediate pasment in tall. flasweser, Lender is not required to permit eeinstatement if: (i) Lender has aceepted
remnstatement atter the commencement ot fosecloiur proceedings within two yeurs immediately preceding the commencement
ot cwirent fareclosure proceeding, (i) remstatemran will preclude foreclosure on different grounds in the future, or (iii)
retnstatement willt adversely aftect the pnority of thedidn ereated by this Security Instrument,

11, Borrower Sot Released; Forbearancee By Lender Saova Walver, Exienvon ol the time of payment or modification
ot amortization of the sams seeured by this Secuniey Instndmeny granted by Lender to any successar in interest of Borrower
shall not operate 1o release the liabilies o) the ongimal Borrowes crorrower's successor ininterest. Lender shall not be required
to commence procecdings igainst s suceessor i interest or reltsesoestend time for payment or otherwise modify amortization
of the sams secared by this Security Tnstrument by reason of any deriaed made by the original Borrower or Rorrower’s successors
ininterest. Any forbearance by Tonder i exercising any right or ramaay shull not be o waiver of or preclude the exercise of

any nght or remedy.

12, Succeessors und Assigns Bouad: Joint and Seseral Liability; Co-Sir zers. The covenants and agreements of this Security
Instrament shall bind and benetit the successors ind ossigns of [ ender and Bedrawer, subject to the pravisians of pacugraph
9.6, Borower s cosenants and agrecments shall be ot and severiad. Any Eorrower who co-signs this Security Instrument
but doos not execute the Note: G s co-signing this Secanity Instrament only terosartgage, grant and convey thiat Borrower's
interest i the Properts under the tenms of this Security Instrument; (b) is not pefsonally obligated to pay the sums seeured
by this Security Instrument; and (0 agrees that L ender and any other Borrower may-apiezio extend, madity, tforbear or make
ans acconmodations with regard to the term ol this Security Instrument or the Note/without that Borrower's consent.,

13 Notices, ANy notice 1o Borrower prosided torin this Security Instrument shall be gaven by delivering it or by mailing
it hy Lirst class nind anless appheable law tequires use of another methiod, Fhe notice shalt bedirested 1o the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be givers by Yirst class manil 1o Lender's
address stated heremn or any address Uender designiates by notice to Borrower. Any notice providedforiesthis Security nstrument
shadl be decmied to have been viven to Borrower or Fender when given as provided in this puragiari.

t4. Governing f.aw; Severability, This Secmity Instramient shadl be governed by Federal law and theaayy of the jurisdiction
in which the Property is locied, I the event that any provision or clause ot this Security Instrument-arione Note contlicts
with applicable law, such conther shall not attect other provisions of this Security Instrument or the Note wiich can be given
eteet without the conthicting proviston. o this end the provisions ol this Security Instrunient and the Note are declared 1o

be severable.
1S, Borrower's Copy. Borrower shall be given one contormed copy ol this Security Instrument,

16. Assignment of Reats, Borrower unconditionally assigns and transters to bender all the rents and revenues of the Property.
Borrowe authorizes Lender or Lender's agents to collect the rents and reventes amd hereby directs cach tenant ol the Property
ta pary the rents 1o Dender o Fender's agents, However, prior to Lender's notice to Borrower of Horrower's breach ol any
covenant or agreement in the Security Tnstrument, Borrower shall colleet and receive all rents and revenues of the Property
as trustee Tor the benetit of Tender and Borrower. Fhis iassignment of rents constitutes an absolute assignment and not an -
assignment Jor additional security only.

1L ender gises notice of breach to Borrower: () all rents received by Borrower shall be held h{ Borrower as trustee for
benelit of Lender only, to be applicd to the sums secured by the Sccurity Instrument; (b) {.ender shall be entitled to collect
and receive all of the rents of the Property; and (©) cach tenam of the Property shall pay all rents due and unpaid to Lender
or Lender's agent on Lender's written denund to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this pasagraph 16,

Fender shall not be required to enter upon, tiahe control of or maintain the Praperty betore or alter giving notice of breach
iv Borrower, However, Lender or i judicially appointed receiver may do so at any l(mc there is o breach, Any application
of rents shall not cure ar waive any detault or invalidate any other right ar remedy of Lender, This asignment of rents of
the Property shadl terminate when the debt secured by the Security Tnstrument is paid in full,
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