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‘*Borrower™). This Security Instrument is given to
ION; , which is orgamzed and exisling

. ("Lender“)

Dollars(U S. 8.
dated the same dale.as this Secur'*y Instrument ("' Note'), which prnwdes I'cr momhly paymcnts. with the full debt, if not
paid earlier, due and.payable on / 10-01-2020......... +eveerere This Security Instrument
secures to Lender: (a) the ‘repaymen ol il debt evidenced by the No!e, wnh mteresl and an renewals, extensions and
modifications; (b) the payment of all ott/er sums, with inleresl, advanced under paragraph 7 to protect the security of this
Security Instrument; and.(c)- 1the perforrnanr . of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does Lereby: mongage, grant and convey to Lender the followmg described property
10CBLEA IN civveeriinrerarererisnerrermresseeesseer SRR . ceremeennnneeecens CoOUNty, Hlinois:

LOT 2 1IN BLOCK 1 IN ARLINGTON MEALOVF, A SUBDIVISION OF PART OF THE WEST 1/2 OF
THE SOUTH WEST. 1/4 LYING: NOR'!'HEASTEId ¥ OF CENTER LINE OF RAND RCAD IN SECTION 27,
TW‘NSHIP 42 NORTH 'RANGE 11, EAST OF THZ THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOI g.
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PERMANENT TAX I.D. NUMBER 03-27-302-023-0000

y

which has the addressof .....207....... ¥+ 1'?"'":H:'I]:J A e e seenese sy oo MT PROSPECT
{Street] [city)

Ilinois “Property Address™);
(Zip Cede) . ( perty

TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and. profits, water rights and stock and all fixtures now or
hereafter a part of the propcrty All replacements and additions shall also be covered by this Security Enstrument. All of the
foregoing is referred 10 in this Sccunly Instrument as the *Property.”

BORROWER CDVENANTS that Borrowcr is. lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant, and convey thc Property and lhal the Property is unencumbered except for encumbrances of record.

cncumbrances of‘ recmd

THIS SECURIT‘:’ JINSTRUMENT., combmes uniform covenants for national use and non-uniform covenants with
limited vananons by_junsdlcnon to constitute a-uniform security instrument covering real property.

ILLINOIS —Sirigte Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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1. Payment of Principal and Interest; Prepayment and Late ges, Borrower s,haff promptly pay when due

the prmcxpal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

Funds for Taxes and Insurance.. Subject to applicable law or to a writien waiver by Lender, Borrower shall pay
10 Lcndcr on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds™) equal to
one-twelfth: of:.(a) yearly: taxes.and. assessments which may attain pricrity over this Security Instrument; (b) yearly
leasehold: paymems or grnund rents on the Propeny, if any: (¢} yearly hazard insurance premiums; and (d) yearly
mortgage insurance premmms, if any. These items are calied. "escrow items.” Lender may estimate the Funds due on the
basis of current daia and ‘reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guarantecd by a federal or
state agency (mcludmg Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires. mlersta_; ;be: pmd.,Lcndcr shall.not be required to pay Borrower any inlerest or earnings on the Funds. Lender
shall give to Borro r; without'charge, anannual accounting of the Funds showing credits and debits to the Funds and the
purpose fonwhlch:each debn t6 the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. :

1f the amount of the-Funds held.by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow. items, shall exceed the amourit required to pay the escrow items when due, the excess shall be,
at Borrower’s option,. either. ‘promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount: of!he Finds held. by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
‘MOUNT NECESTaIY 1D make up the deﬁclcncy in one or more payments as required by Lender.

Upon paymaat infull of all sums secured by this Secunty Instrument, Lender shall promptly refund to Borrower
any Funds held by’ Lender If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately piizr.ia the sale of the Property. or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit < g2 nst the sums secured by this Security Instrument.

3, Applicationof t'sy /menls. _Unless applicable law provides otherwise, all payments received by Lender under
paragraphs.] and 2 shall be azpii~d: firsi, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payab) vader paragraph 2; fourth, to interest due; and last, to pnnmpa] due.

4, Charges; Liens.. Bor-ower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which. may attain: priority over this Security Instrument, and leasehold payments or ground rents, il any.
Borrower shall pay these: obhgatlons ir'tk= manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on. titne: du'ectly to, the:persor.: ‘ower! cayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under, this’ paragraph If Borrov'er makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the’ payments

Borrower shall promptly. discharge any liea which has priority aver this Security Instrument unless Borrower: (a)
agrees in writing to the; payment of the obligation recired by the lien in a manner acceptable to Lender; (b} conlests in good
faith the lien by, or defends against enforcement ol ;¢ bien in, legal proceedings which in the Lender's opinion operate to
prevent the. enforcement ‘of the-lien or. forfeiture of ary part of the Properly; or {c) secures from Lhe holder of the lien an
agreement saust'actory to Lender subordinating the Jien t this Security Instrument. If Lender determines that any part of
the Property.is sub_]m,t to.a lien which. may attain prioritv. over this Security Insirument, Lender may give Borrower a
notice ldenufymg the llen Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

5. ‘Hazard. Insurance. Borrower shall keep the i improva.nsits now exnsung or hereafter erected on the Property
insured: agamst Ioss by ﬁre, haza.rds included within the lerm *"extenided “overage' and any ather hazards for which Lender
requires: msurance This. insurance'shall. be’ maintained in the amovnt. and for the periods that Lender requires. The
insurance carrier’providing the insurance shall be chosen by Borrows “subject to Lender’s approval which shall not be
unreasonably withheld.

All insurance, pqlicies and.renewals shall be acceptable to Lerder and sh«ll include a standard morigage clause.
Lender shall. have the nghl to hold the pollcles and renewals. If Lender requires, Zorrower shall promptly give to Lender
all rccc:pls of pald premiums and renewal notices. In the event of loss, Borrower sholl give prompt notice to the insurance
carrier and Lender, Lender may make proof of loss if not made prompily by Borrowes.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds sha/i be‘applied to restoration or repair
of the Propcrty damaged .if. the restoration or repair is :conomlcally feasible and Lender'( :ecunl} is not lessened. If the
restoration or repair is not economtca{iy feasible or Lender's security would be lessened,.tae insurance procccds shall be
u.red .by. this Secunty Instrumcnt. whether or not then due, with any ZXCess paxu to Borrower. If'

is given.

Unless Lender and Borrower othemlse agreein wntmg, any application of proceeds to principal stall not extend or
postpone the due date of the momh]y payments referred to in paragraphs 1 and 2 or change the amount of ihe payments. If
under paragraph 19 the Property is.acquired hy Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass ta Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shalf not destroy, damagc or substantially
change the Property, allow. the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall. comp[y with the provisions of the lease, and if Borrower acquires fee title to the Property, the ieasehold and
fee title shall not merge unléss Lender agrees 1o the merger in writing.

7.. Protection: of Lender’s nghts in._the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and. agreemcnts contained in this Security. Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the: Property (such as a proceeding. in bankrupicy, probate, for condemnation or to enforce laws or
regu!auons). then'Lender may do and pay for whatever is necessary (o protect the value of the Property and Lender's rights
in the Property. Lendcrs actions may include paying any sums secured by a lien which has priority over this Securily
Insirument, appearing:in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action urider this paragraph 7, Lender does not have 10 do so.

Any amounts. dlsbursed by.Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument; Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of’ dlsbursement at.the Note'rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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4. BILLING NOTICES
Each month that there is an outstanding prineipal balance 1 will receive a billing which will show the oulstanding
principatl balance earried forward from the last billing date, the date and amoeunt of additional advance(s) of principal or
payment(s) since the last billing date and the amount of interest added al the end of the billing cyele, the annual
ercentage rate; periodic rale; payment due, lnte charge date, new balance, available bulance and any other items the
ote Holder may choose (o disclose.

WHEN PRINdIPAL RECEIVED
The princiFnl of this loan represents a revolving line of credit available o me. . . . . In no event shall voluntary advances
be made after the 1wentieth anniversary of the vriginal Note,

ADDITIONAL NON-UNIFORM COYENANTS
24 ADDITIONAL INSURANCE. In the event that any, either or all of the undersigned Borrowers shall elect 1o secure life
ordisibility'ifisurance or both,or insurance of similar nature, in an:amount, form and company-acceptable toithe Lender
as additionakbisecurity-for. the- indebtedness. hereby secured; the Borrowers agree 1o pay or provide for the payment of all
premiums.on such:insurance:policies; and further sgree thal.the Lender may advance any premiums due and payable on
such jnsurance policies, and add Lthe amount so advanced in paymeni of premniums as additional debt secured hereby, with
interest at the Note rdte, ~ ~ : '
25. RELEASE ¢'EE. Notwilhstanding Govenant 21 of the Securily Insirument lo the contrary, Lhis Security Instrument
shell be released-Unon cancellation of the line of credit und payment o the Lender of the indebtedness secured hereby
p_ur‘stiti;ithlut?f‘ih_ile;_tif:'mé: hereof and' thé payment of its reasonable release fee. '
26: PRIOR'MORT A ZE, e Borrower's affirm that they are the obligors pirem oYe sea@gd by a mortgage, in the
originh] sum’of .. “’ELOEB"&%J”' DOL?L RS, da!cdg A oA = - nfdgrecnrded
in the Recorder’s Ofhoa'nf. _COOK County, lilinois, as Document No. BEA15BUE
and hereby specificnlly dgreethat when and il they permil said note or morigage 1o become in default under any of their
terms, Lender, ot ils option,ma) require immediate pu}’:unl in full of ull sums secured by this Security Instrument nnd
miay invoké‘hﬁ}”ru’mlecﬁcs‘}’)’érr.‘ll'cd‘ ?' suragraph 19: If Lender exercises this option, Lender shull 1nke the steps specified
in the second! paragraphiiof par.giap 1'}17. . .
27. DEFERRAEL OF TAX AND INSUSANCE ESCROWS, This morigage provides for payments 1o be mude for tax and
insurance; eserows..As: long. as Lhe morignge referred to in i)ﬂrugruph 26 is outsianding and all taxes and insurance
grem}umg;grg aid the escrow provisiens inthis mortgage will not be enforeed. However should suid previous mortgage
e repaid{the Borrower wilk begin making eszrow payments in accordance with this mortgage.
28. STAFF'ATTORNEYS' FEE. Thé term “ztiiimeys” fees” shall include reusonable fees charged by the Lender for the
services of altorneys.on its:stalf. ..
29, DEFAULT:In the event of any default under (he'teims of the Morigage, the Equity Loan Morigage Rider or the Equity
Loan Note,. Lender.will notify. Borrower, in writing, =:mouant 1o Paragraphs 13, 17 and 19 of the Morigage, of acceleration
of this loan, Upon, the. giving of nptice of acceleration, no future advances under the Line of Credit will be permitied. If
Borrnwcr__"'c:.g_rlqs__!l_l;c?‘gleﬁlul} to Lender’s satisfaction, futiire ndvances under the Line of Credit may be made.
30, ASSUMPTION. Notwithstanding anything in Paragionb-17 of the Morigage to the contrary, if all or any part of the
Property.of iy intérest in it is sold or transferred (or il (a Feneficial inlerest in Borrower is sold or transferred and
Borrower is.nol a natural person) the Line of Credit will be térdiinated. Termination of the Line of Credit pursuant to this
parag_l"faph,ingi_ﬂrng!_'ﬂ{ggt or negate sny of Lender's other righia/arid remedies under Paragraph 17 of the Morigage.
3L LIEN;OF[MDRTCACE The lien.of this Morigage secures paywer: of any existing indebtedness and Juture advances
made pursuant to the Equity Loan Néte lo the same extent as il ducn future udvances were madé on the date of the
execution-of ithissMorigage without regard to whether or not there is“any advance made at the 1ime this Morigage is
executed and without regard to whether or nol there is any indebledness sutstanding al the lime any advance is made.

E‘I‘;Sfdﬁlﬁé BELOW, Borrower accepts and agrees to the terms and provisions contained in this Equily Loan Morigage
1iaer
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