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Prepared by and return to: ‘ I
Gerald M. Petacque 395 N0V 14 11 52 30555287
Attorney at Law
19 West Jackson Boulevard

Chicago, Illinois 60604
' $18.00

MORTGAGE IOAN MODIFICATION AND EXTENSION AGREFMENT

This Agreement dated this 8th day of November, 1950 by and
between N3D Trust Company of Illinois, Successor Trustee to NBD
Skokie Bark, N.A. f/k/a First National Bank of Skokie, as Trustee
under Trusc Agreement dated May 1, 1987 and known as Trust 52348T
(Mortgagor), Carden Court III, Inc. (Beneficiary), Affiliated Bank
as successor in) interest by merger) to Affiliated Bank/North Shore
National (Mortager), Vance Shaf and Albert Eskinazi (Guarantors).

WHEREAS, the Mortgagor is indebted to Mortgagee on a Mortgage
Note dated March 26, 1930 in the original principal sum of
$745,000 (hereinafter referred to as the §745,000.00 note); and

WHEREAS, the $745,000.40 Note is secured by a mortgage dated
March 26, 1990 and recorded Mn.y 30, 1990 as document No. 801 42590
in the Office of the Recorder wi Deeds of Cook County, Illinois
(herein called the "Mortgage") on tvhe following described real
estate as set forth in Exhibit A attached hereto and made a part

hereof.

WHEREAS, as further Security for the Loan, Mortgagor and/or
BENEFICIARY have executed and delivered ‘to Mortgagee certain other
documents evidencing or securing the $745,000.00 Note
(collectively referred to as the "Other Loan Documents”),
including that certain Assignment of Rents and imases of even date
with the $745,000.00 Note and recorded in the Oifice of the
Recorder of Deeds, Cook County, Illinois on May 30, 1990 as
Document. No. 90142591, and that certain Security Agreement of even
date with the $745,000.00 Note and certain other financing
statements and other documents; and

WHEREAS, as further security for said Loan, Guarantors have
executed and delivered to the Mortgagee certain Guaranty of tue
$745,000.00 Note and Mortgage (the "Guaranty") of even date with
the $745,000.00 Note;

WHEREAS, Mortgagor, Guarantors and Mortgagee have asked to
extend the maturity date of the $745,000.00 Note as hereinafter

modified.

WHEREAS Mortgagor is indebted to Mortgagee on a Mortgage Note
dated July 5, 1990 in the original principal sum of $435,000.00
(hereinafter referred to as the $435,000.00 Note).

WHEREAS the $435,000.00 Note is secured by a Mortgage dated




EEE L'y NOFFICIAL COPY

H
{
i

'r

!
4
4
t
3
f
!
I3
i
!
§
J
{

et e . et Wt mpe o 4 e Y,




[}

UNOFFICIAL CQPY

2 47

July 5, 1990 and recorded July 9, 19%0 as document No, 30325533 in
the Office of the Recordexr of Deeds of Cook County, Illincis on
the real estate described in Exhibit A,

WHEREAS, as further security for the Loan, Mortgagor and/or
BENEFICIARY have executed and delivered to Mortgagee certain other
documents evidencing or securing the $435,000.00 Note (collective
referred to as the "other Loan Documents"), including that certain
Assignment of Rents and Leases of even date with the $435,000.00
Note and recorded in the Office of the Recorder of Deeds, Cook
County, Illinois on July 9, 1990 as Document No. 90325593, and
that certain Security Agreement of even date with the $435,000.00
Note, .ind certain other financing statements and other documents-
and

WHEREZAS, as further security for said Loan, Guarantors have
executed and delivered to Mortgagee certain Guaranty of
$435,000.00 ofthis Note and Mortgage {the "Guaranty") of even
date with the $433,000.00 Note.

WHEREAS, BENEFILZIARY requested that Mortgagee increase the
amount of the loan by ar additional $200,000.00 (the "Additional
Loan Amount"), and Mortgagee is agreeable to same upon the terms
and conditions hereinafter set forth; and

WHEREAS, to evidence the Loan Amount, Mortgagor shall deliver
to Mortgagee a Supplemental Mortgage Note dated as of the date
hereof {the "Supplemental Note*), peyable to the order of the
Mortgagee: for the Additional Loan #mount, with monthly payments,
interest and. final maturity as set turih therein, which
Supplemental Note: shall be guaranteed by the GUARANTORS pursuant
to a "Supplemental Guaranty of Note and lortgage" dated as of the
date hereof (the "Supplemental Guaranty").

NOW, THEREFORE, the parties hereto in consideration of the
motual covenants and conditions hereinafter set “fnrth agree as
followse

1. That recitals contained in this Agreement are nade a
part hereof.

2. The unpaid principal balance of the $745,000.00 * ¥Xote and
any accrued unpaid interest shall be due and payable on August 1,
1992,

3. The indebtedness formerly evidenced by the $435,000.00
Note is now and hereafter evidenced by the Supplemental Mortgage
Note and $435,000.00 Note and is quarantied by the Guarantors of
the Guaranty of Mortgage of Note and Supplemental Guaranty of
Mortgage and Notes.

4, All terms and provisions of mortgages, notes and
guaranties,assignments of rents and any loan documents securing
such mortgages shall remain in full force and effect except as
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modified by this Agreement. The provisions of this Agqreement
shall not alter, amend, change, modify or discharge any of the
other covenants and conditions contained in the aforesaid loan
documents and the guaranties and Guarantors agree to be bound b
and reaffirm their guaranties and hereby acknowledge the legal
benefit. in consideration for this Agreement. All of the terms and
consideration and agreements herein shall bind and the benefits
shall inure to successor and assign to Mortgagee and Mortgagor and

maker and their heirs, executors, administrators, assigns of
Guarantors.

5. This Mortgage Loan Modification and Extension Agreement
is @xq:cuted by the Mortgagor, not perscnally, but as Trustee as
aforesaid in the exercise of the power and authority conferred
upon énc vested in it as such Trustee and NBD Trust Company of
Illinoiz, Successor Trustee to NBD Skokie Bank, N.A. f/k/a First
National Lank of Skokie, as Trustee under Trust Agreemert dated
May 1, 1987 and known as Trust 52348T hereby warrants that it
possess full ypower and authority to execute this instrument and it
is expressly undzistood and agreed that nothing contained herein
or in the Note shalli be construed as creating any liability on the
Mortgagor personally or on NBD Trust Company of Illinois,
Successor Trustee to NPD Skokie Bank, N.A. f/k/a First National
Bank of Skokie, as Truste= under Trust Agreement dated May 1, 1987
and known. as Trust 523487 perscnally to pay the Note or any
interest or late charge th:t may accrue thereon, or any
indebtedness secured by this Mortgage, or to perform any covenant,
either express or implied hereii contained, all such liability, if
any, being expressly waived by sUXTGAGEE and by every person now
or hereafter claiming any right or &ecurity hereunder,

IN WITNESS WHEREOF, the parties rave executed this Agreement
as of the day and year first above writtun.

MORTGAGEE:

NBD TRUST COMPANY O7 ILLINOIS,
SUCCESSOR TRUSTEE ¢ NRD SKOKIE
BANK, N.A. f/k/a FIRS'’ NATIONAL BANK
QF SKOKIE ., AS TRUSTEE UNDFR.TRUST
AGREEMENT DATED MAY 1, 1697 -AND
KNOWN AS TRUST 52348T

Sy = .
Ty By: . [iader // e
By./ /wd}zj’ : iy

1ts:, AssispdnrAficefPresident
It8: ASsistant Seckétaty S éﬁf/’ 557

X

28785506
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MORTGAGEE: *

AFFILIATED BANK AS SUCCESSOR IN
INTEREST BY MERGER TO AFFILIATED
BANK/NO SHORE NATIONAL

By: ﬂW£%X%££é%.

Itst /ZND Y e Fresipa i

GUARANTORS ¢

The undersigned as Guarantors hereby
consent to and agree to the
foregoing Mortgage Loan Modification
and Extension Agreement and Further
re>gdopt and reaffirm their
Guarantees and that they shall

in full force

notwit tanding this ortgage Loan
¥ocification and E

*Mortgagee hersby consents to the Plat of Subdivision which has beern
heretofore recorded.
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STATE OF ILLINOIS
) SS
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for said County,
in the State aforesaid, DO HEREBY CERTIFY that George J. Logan
and Robért Swartz personally known to me and known by me to
be the Asst. Vice President and _Assistant Secretary ;
respectively, of NBD Trust Company of TITinoi5 | In whose name, as
Trustee, the above and foregoing instrument is executed, appeared
before me this day in perscn and acknowledged that they signed and
delivered the said instrument as their free and voluntary act and
as the free and voluntary act of said NBD Trust Co. of Illinoisas
Trustee as aforesaid, for the uses and purposes therein set forth,
and the said. _ Assistant Secretathen and there acknowledged the he
as custodian of the corporate seal of said NBD Trust Co. of ILL did
affix the seid corporate seal to said instrument as his free and
voluntary act of said NBD Trust Company of Tllinois as Trustee as
aforesaid for rhe uses and purposes therein set forth.

GIVEN under my hand and Notarial Seal this _13th day of November ,
1990.

SEAL
JOSEPH F. SOCHACKI
Notary Public, Cook County
Siate of Minpls

STATE OF ILLINOIS aﬂiﬁﬂﬁﬁfﬁifﬂﬂﬁi%3%3i~

My Commission Expires:

COUNTY OF COOK

1, KANQALL SHAF , a Notary Public in and for said County,
in the State aforesaid, DO HEREBY CERTIFY that [AwLE SHAF
and ALAERT ESKiMAZ/ _, personally known to 2 to be the persons
whose names are subscribed to the within instoiment, appeared
before me this day in person and severally acknowiedged that they
signed: and delivered the said Instrument of writing and executed
same as their free and voluntary act for the uses and pnrposes
therein set forth.

GIVEN under my hand and Notarial Seal this & day of NoCEIER,

Jswcloll Moof

Notary Public

My Commision Exipires: QFFICIAL SEAL
RANDALL SHAF

WOTARY PUBLIC STATE OF ILLINDIS
STATE OF ILLIROIS MY COMMISSION EXP. FEB.1,15932

) S8
COUNTY OF COOK )

28255506
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I, /? AL SHA2PE , 4 Notary Public in and for the
County and State aforesaid, DO HEREBY CERTIFY, that [JMeadb 6. LAucs ¢ it/
personally known to me to be the 24 Ve /7¢5 of AFFILIATED
BANK AS SUCCESSOR IN INTEREST BY MERGER TQO AFFILIATED BAHK/NORTH
SHORE NATIONAL, a National Banking Association, whose name is
subscribed to the within instrument, appeared before me this day
in person and acknowledged that he signed and delivered the said
Instrument of writing as such officer of said corporation, as his
free and voluntary act and as the free and voluntary act and deed
of said corporation, for the uses and purposes therein set forth.

GIVLK Under my hand and Notarial Seal this _?_ day of NoVerMgen

Lo bl AL A

Fotdry Public 7

OFFICIAL SZAL
RANDALL SHAF
NOTARY PUBLIC STATE OF ILLINOIS
MY COMMISCION EXP. FED.16.1992
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EXHIBIT .

LEGAL DESCRIPTION

YAE LAND IS NOW KNCEN AS LQTS 1 THROUGH 12 AND QUTLOT & I N GaRDEN
QOuRY )il BEING A RESUBDIVISION OF LOTS 5, § AND 7 OF RORTHBROOK
COUNTTNOIDE FARMETTES SUBDIVISION IN THE SOUTH WEST 1/4 AND THE
SOUTA. 28T 174 OF SECTION 7, TOWNSHIP 42 NORTH, RANGE 12 EAST OF
THE 1! HU PRINCIPAL| MERIDIAN, IN COOK COUNTY, 1:LINODIS AND IS
SUBJECT TCALL OF THE EASEMENTS, BUILDING UHES COVENAKTS AKD
SAID PLAT .

PERM TAX NO. -
04-07-401-008- ODEJU

, PERM TAX NO.
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