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] MORTGAGE

THIS MORTGAGE (‘*Security Instrument’’) is given on August 29 .
19 g0 Themortgagoris  YOHANNAN ALEXANDER and KUNJUKUNJAMMA ALEXANDER

+HUSBAND AND WIFE :
(**‘Borrower'’). This Security Instrument is given to . cOMCOR MORTGAGE CORPORATION

which is organized anc ¢xisting under the laws of  THR STATE OF WISCONSIN » and whose address is

20510 WATERTOWN COUKT WAUKESHA, WI 53186 (““Lender*").
Borrower owes Lender the princiralsum of  gjixty Eight Thousand Two Hundred Fifty and

no/100
Dollars (U.S. $ 68250.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrument [**Note’’), which provxdcs for monthly payments, with the full debt, if not
paid earlier, duc and payable on tem-ar 1 1997 . This Security Instrument
secures to Lender: (a) the repayment of the d:bt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borr er's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage,-grant and convey to Lender the following described property

@ 355'4 97

County, lllinois:

located in

THE SOUTH 1/2 OF THE NORTH 59.7¢ FEET OF LOT 9 1IN

MEADOWLANE SUBDIVISION OF THE EAST 1/2 OF THE NORTH

WEST 1/4 OF SECTION 15, TOWNSHIP 241 J«@WRTH, RANGE 12,

EAST OF THE THIRD PRINCIPAL MERIDIAN I'¢ C0OK COUNTY,

ILLINOIS. RN )

("}Pl’6é‘20

THIS IS A PURCHASE MONEY MORTGAGE.

THIS IS HOMESTEAD PROPERTY.

PERMANENT INDEX NO. 09-15-110-061

/
a2

which has the address of 9453 IRONWOOD Lﬁlgl , DES PW )
linois ?g?}gd (**Property Address'’);

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all eascments, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred to in this Security Instrument as the ‘‘Property.’

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

0289¢5y¢

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

variations by jurisdiction to constitute a uniform security instrument covering real property.

{LLINOIS —single Family —- FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Amended 5/87
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shali
pay 1o Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum *Funds™)
cqual to one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Sccurity Instrument; (b) yearly
lcaschold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly mortgage
insurance premiums, if any. These items are called “‘escrow items.”' Lender may estimate the Funds due on the basis of
current data and reasonable estimates of future cscrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security lastrument to pay the cost of an independent tax reporting
service shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing that interest
shali be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not
be required to pay Borrower any intercest or earnings on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional security for the sums sccured by this Security Instrument.

It the amount of the Funds held by Lender, together with the future monthly payments of FFunds payable prior
to the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall
be, at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds.
If the amount ot (n= Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to
Lender any amouit necessary to make up the deficiency in one or more payments as required by Lender.

Upon payvmeit in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lerder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no
later than immediately pircrto the sale of the Property or its acquisition by Lender, any Funds held by Lender at the
time of application as a creuit“against the sums secured by this Sccurity Instrument.

3. Application of Puyr.ents. Unless applicable law provides otherwise, all payments reccived by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges duc under the Note; sccond, to prepayment charges due under
the Note; third, 1o amounts payable nunder paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrowe( stall.pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over vliis Security Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time directly to the person owed paymint. dorrower shall promptly furnish to Lender all notices of amounts 1o be
paid under this paragraph. If Borrower makes tiicse payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lieir v/nich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b) contests in
good faith the licn by, or defends against enforcement of tho-iien in, legal proceedings which in the Lender’s opinion operate
to prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the
lien an agrecment satisfactory to Lender subordinating the iic’itp this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which may attain priorit:’ ever this Security Instrument, Lender may give Borrower
a notice identifying the licn. Borrower shall satisfy the lien or titke‘one or more of the actions set forth above within 10
days of the giving of notice.

§. Hazard Insurance. Borrower shall keep the improvemends Jiow existing or hereafter crected on the Property
insured against loss by fire, hazards included within the term “*extendea covarage’” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for tho-periods that Lender requires. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lenddr's approval which shall not be unreasonably
withheld.

All insurance policies and renewals shall be acceptable to Lender and shall inciule a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower sia’ promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prosopi notice to the insurance carrier

and Lender. Lender may make proof of loss if not made promptly by Borrower.
Unless Lender and Borrower otherwise agree in writing, insurance procceds shall b¢ applied to restoration or repair

of the Property damaged, if the restoration or repair is economically feasible and Lender's secyiriy is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the (nsurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that theanzurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 10 iepair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day-pcriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not ¢xtend
or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments.
If under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property: Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold
and fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Property. Lender's actions may include paying any sums scecured by a lien which has priority over this Security Instrument,
appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may
take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shali bear interest
from the date of disbursement at the Note rate and shall be payabie, with interest, upon notice from Lender to Borrower

requesting payment.

02899506,
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UNOFFICIAL: COPY .

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 29th day of AUGUST .19 90 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the
“Security Instrument®’) of the same date given by the undersigned (the *Borrower™) to secure the Borrower’s Note to

COMCOR MORTGAGE CORPORATION ,
(the “'Lender’)

of the same date and covering the property described in the Security Instrument and located at;

9453 IRONWOOD LANE
DES PLAINES, IL 60016

[Property Address]
The interest rate stated on the Note is called the **Note Rate.” The date of the Note is called the **Note Date.”” [ understand
the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security
tnstrument and this Rider by transfer and who is entitled to receive payments under the Note is called the **Note Holder.**

ADDIIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower and Lender
further covenap: and agree as follows (despite anything to the contrary contained in the Security Instrument or the Note):

1. CONDITIONAL QGHT TO REFINANCE
At the maturity-dasc ol the Note and Security Instrument (the **Maturity Date’), | will be able 10 obtain a new loan (**New

Loan'') with a new Mawri-Date of SEPTEMBER 1 , 20 20 . and with an interest rate cqual to the

“New Note Rate'* determines i accordance with Scection 3 betow if all the conditions provided in Sections 2 and § below are met
(the **Conditional Refinancing driion®). 1f those conditions are not met, | understand that the Note Holder is under no obligation
to refinance or modify the Note, or to extend the Maturity Date, and that | will have to repay the Note from my own resources

or find a lender willing to lend me th: money to repay the Note.

2. CONDITIONS TO OPTION
1f 1 want to exercise the Conditional /Refibancing Option gt matunty, certain conditions must be met as of the Matunity Date.

These conditions are: (1) 1 must still be the owner and occupant of the property subject 1o the Security Instruiment (the ' Propeny’’);
2) | must be current in my monthly payments ard chnnot hine been more than 30 days late on any of the 12 scheduled monthly payments
immediately preceding the Matarity Date; (3) nodiizimagainst the Properiy texcept for taxes and special assessments not yet due and
payable) other than that of the Security Instrumen_mrav/exist; (4) the New Note Rate cannot be more than $ percentage points above
the Note Rate; and (5) | must make a written request io-the Note Holder as provided in Section § below.
3. CALCULATING THE NEW NOTE RATE

The New Note Raie will be a fined rate of interest eaual to the Federal National Mortgage Association’s required net yield for
30-year fised rate mortgages subject to a 60-day mandatory deingry vommitment. plus one-half of one percentage point 0.5%%), rounded
to the nearest one-cighth of one percentage point (0.125%%9) (the 2iNow Note Rate'). The required net yield shall be the applicable net
yield in effect on the date and time of day that the Note Holder rdeeires notice of my election to exercise the Conditional Refinancing
Option. If this required net yield is not available, the Note Holder wiil actormine the New Note Rate by using comparable information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 abose is not 2ecater than § percentage points above the Note Rate and
all other conditions required in Section 2 above are satistied, the Note Hoider witdetermine the amount of the monthly payment that
will be sufficient 1o repay in full (a) the unpaid principal, plus (b) accrued but uapaic interest, plus () all other sums 1 will owe under
the Note and Sccurity Instrument on the Maturity Date (assuming my monthly payivents then are current, as required under Section
2 above), over the term of the New Note at the New Note Rate in equal monthly s aiems. The result of this caleulation will be the
amount of my new principal and interest payment evers month until the New Noteis 114ty naid.

8. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar dass in advance of the Maturity Date ond advise me of the principal, acerued
but unpaid interest, and all other cums 1 am expected to owe on the Maturity Date. The Note Holder also will advise me that | may
exercise the Conditional Refinancing Option if the conditions in Section 2 above are met. The Note 2alder will provide my payvment
record information, together with the name, title and address 01 the person representing the Note Holder thar | must notify in order
to exercise the Conditional Refinancing Opuon. It I meet the conditions of Section 2 above, | may excrsice vae Conditional Refinancing
Option by notifying the Note Holder no later than 45 calendar days prior to the Maturity Date. The *or. Holder will caleulate the
fixed New Note Rate based upon the Federal National Mortgage Association’s applicable published requited pet yield in effect on the
date and time of day notification is received by the Note Holder and as caleulated in Section 3 above. | will then Gave 30 calendar days
to provide the Note Holder with acceptable proof of my required ownership, occupancy and property lien stawu b dfore the Maturity
Date the Note Holder will advise me of the new interest riate (the New Note Rate), new monthly payment amoeant and a date, time
and place at which I must appear to sign any documents required to complete the required refinancing. | understand the Nate Holder
will charge me a $250 processing fee and the costs associated with updating the title insurince policy, il any.

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this Balloon Rider.

niomme fY] exanden ° (Seal)

YOHANNAN ALEXANDER -~ -Borrower ALEXANDER -Jsorrower
e e e e e . (SERD e e e e _.—(Seal)
-Borrower -Borrawer

[Sign Original Only/|
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