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FHACaseNo. 131:6193916-702 / 203B
State of Hliinois MORTGAGE LOAN # 00067000(0092)
THIS MORTGAGE ("Security Instrument”) is given on NOVEMBER 12,
19 90The Mongagor is
DOUGLAS . ROBERTS LEe e RECTRD (NG ¢ T
SANDRA A. ROBERTS , HUSBAND AND WIFE - UL oL
T FAZEIL SR I T 2 S 3 P SV » IRV 1N
W B op e iy Rt e tden
. SLUE CLUNY ¢ RECURTRR .
whose address is Z21) SOUTH CLARENCE AVENUE , BERWYN , ILLINOIS 60402
("Borrower™). This Security insirument is given to
WESTAMER.C. MORTGAGE COMPANY , A COLORADO CORPORATION ’
which is organized and existing undur.zhe laws of THE STATE OF COLORADO,
\/)and whose address is 147077 E7Z.3T SECOND AVENUE
\\}3 AURORA | (.0 80011
S~
% ("Lender™). Borrower owes Lender the principal sum of
SEVENTY SEVEN THOUSAND NIN& '(UNDRED ONE AND 00/100
Dollars (U.S. $ 77,901.00 ). This cebt is evidenced by Borrower's note dated the same date as this Security instrument

("Note"), which provides for monthly paymaents, with the/ full debt, if not paid earlier, due and payable on DECEMBER 1,
2020 .This Security Instrument secures to Lender:( (a' tha repayment of the debt evidenced by the Note, with interest, and all re-

newals, extensions and modifications; (b) the payment of al’ciner sums, with interest, advanced under Paragraph & to protect the se-
curity of this Security Instrumant; and {c) the parformance of Borrcwer's covenants and agreemants under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grart ana convey to Lender, the following described property located in

COOK County, Hlling's:
LOT 12 IN BLOCK 6 IN S. E. GROSS 2ND OAK PARV ADDITION, A SUBDIVISION OF BLOCKS

6 AND 24, IN THE SUBDIVISION OF SECTION 19, TOWNSHIP 39 NORTH RANG EAST
THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE SOUTH 200 ACRES 'IHEREOF)E: %S'COOK OF

COUNTY, ILLINOIS.
TAX I.D. #: 16-19-202-027

91556863

..................................................

[City] [2ip Code)

TOGETHER WITH all the improvements now or hareafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and prolits, water rights and stock and all fixtures now or hereatter a part of the property. All
replacements and additions shall also be covered by this Security instrumant. All of the foregoing Is relerred to in this Security

Instrument as the "Property.”

~o0

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, '12.

grant and convay the Property and that the Property is unencumberad, axcept for encumbrances of record. Borrower warrants and will i

defend gaenarally the titla 1o tha Property against all claims and demands, subject to any encumbrances of record. =~
1. Payment of Principal, Interest and Late Charge. Borrowar shall pay when due the principal of, and interest on, the debt :

e

evidenced by the Note and late charges due under the Note.
2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together

with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (¢) premiums for insurance

required by Paragraph 4.
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Each monthly instalinfantJd\itg a), > @) qui\i offe-twe { pTENa NgMBLNIS, 35 16350Nally ¢~ ulel Uy
Lender, pius an amount aulf%gJ 1 N‘ ‘o’ F;RI@ cA lﬂm@F‘h { the estimated amounty. The i
annua! amount for each item shall be accumulaled by Lender within a period ending che month belfore an item wouid become dein-
quent. Lender shali hold the amounts collected in trust to pay items (aj, (b), and {c) belcre they become delinquent.

if at any time the total of payments held by Lendar for items (a), (b), and (c) together with the future monthly payments for such
tems payable ‘mﬁw"f"?' due dates of such items, exceeds by mpre than one-sixth the estimated amount of payments
required to pay 8% &hon ‘due, and if payments on the Note are cumrent, then Lender shall either refund the excess over
one-sixth of the estimated payments or credit the excess over one-sixth of the estimaled paymenis to subsequent paymenis by
Borrower, at the option of Borrowsr. {f the total of the payments made by Borrower for itam (a), (b), or (c) is insufficient 1o pay the item
when due, then Borrower shall pay to Lender any amount necessary toc make up the deficiency on or before the date the item becomes

due... ... .. P 1

As used In this Security Insirumen!, "Secretary” means the Secraetary of Housing and Urban Development or his or her
designee. Most Security Insiruments insured by the Secretary are insured under programs which require advance payment of the
entire mortgage insurance premium. If this Sacurity Instrument is or was insured under a program which did not require advance
paymaent of the entire mortgage insurance premium, then each monthly payment shall also include either: (i) an instaliment of the
annual mortgage insurance premium 1o be paid by Lender to the Secretary, or (i) a monthly charge instead of a mortgage insutance
premium if this Security instrument is held by the Secretary. Each monthly installment of the mortgage insurance premium shatl be in
an amount aufficient to accumulate the full annual mongage insurance premium with Lender one month prior 1o the date the {ull annual
mortgage Insurance premium is due to the Secretary, or il this Sacurity Insirument is held by the Secretary, each monthly charge shall
be in an amount equ?’ 1 one-twelfth of one-hall percant of the outstanding principal balance due on the Note.

i Borrower tersers to Lender the fuill payment of all sums secured by this Security Insttument, Borrower's account shalil be
credited with the balance reniaining for all installments for items (a), (b), and {¢) and any mongage insurance premium instaliment that
Lender has not become obupatad 10 pay to the Secretary, and Lender shall promplly refund any excess funds to Borrower. Immediately
prior to a foreclosure sale of (ha =inperty or its acquisition by Lender, Borrowar's account shall be credited with any balance remaining

for all installments for lems (a), (h), =nd (c).

{
3. Application of Paymen:s. A!l payments under Paragraphs 1 and 2 shall be applied by Lender as iollows:
First, 1o the mongage insuiance premium to be paid by Lender to the Secretary or 1o the monthly charge by the Secratary
Instead of the monthly mortgage insuranc pramium, unless Borrower paid the entire morigage insurance premium when this Security

Instrument was signed; {
Second, 10 any taxes, special assessmants, leasehold payments or ground rents, and fire, fiood and other hazard insurance

premiums, as required; i

Third, to interest due undar the Note;
Fourth, 1o amortization of the principal of the Ncie;

Fifth, to the late charges due under the Note.

4, Fire, Flood and Other Hazard Insurance. Borr.wet shall insure all improvemenis on the Property, whether now in
existence or subsequently erected, against any hazards, casualtie=. and contingoncies, including fire, for which Lender requites
Insurance. This insurance shal! be maintained in the amounts and (ior..he pariods that Lender requires. Borrower shall also insure all
improvemaents on the Proparty, whether now in existence or subseque dly arected, against loss by fioods (0 the extent required by the
Secretary. All insurance shall be carried with companies approved by Lerde.. The insurance policies and any renewals shall be heid

by Lender and shall include loss payable clauses in favor of, and in form accapiable 10, Lender.

in the evant of loss, Borrower shall give to Lender immediate nolive by m=l. Lender may make proof of loss i not made
promptly by Borrower, Each insurance company concerned is hereby authorized an 3 diructed to make payment for such loss directly 10
Lender, instead of to Borrowar and to Lender jointly. All or any part of the ingurance ¢icZeeds may be applied by Lender, at its option,
either (a) 10 the reduction of the indebtedness under the Note and this Sec 'rily Instrumant first to any delinquent amounits applied in
the orcer in Paragraph 3, and then to prepayment of principal, or (b) to the réstoration or rerair i the damaged property. Any applica-
tion of the proceeds to the principal shall not extend or postpone the duof date of the mca niy ‘payments which are referred 10 in
~. Paragraph 2, or change the amount of such payments. Any excess insurane? proceeds over an aricunt required 10 pay ail outstanding
Cindebtedness under the Note and this Security Instrument shall be paid to thnl entity legally entitlec ' iefeto.

! , .
. in the event of foreclosure of this Security Instrument or othér transfer of title 10 the Property th7.(.~xtinguishes the indebled-
Zaoess, all right, title and interest of Borrower in and to insurance policies in for¢e shall pass 1o the purchaser,

~ 5. Preservation and Maintenance of the Property, Leasehoids. Borrower shall not commit wasis o. desiroy, damage of
C-a:bstantially change the Property or allow the Property o deteriorate, maqonablo woar and tear excepled. Lewlér may inspect the
Property if the Property is vacant or abandoned or the loan is in default. Lender may take reasonable action 10 protect and preserve
such vacant or abandoned property. If this Security Instrument is on a lessehold, Borrower shall comply with the provisions of the
lease. if Botrower acquires fee title 1o the Property, the leasehokd and fee tilte shail not be merged unless Lender agiees 10 the merger
in writing. : '
8. Charges to Borrower and Protectilon of Lender's Rights in the Properly. Borrower shall pay all governmental or
municipal charges, fines and impositions that ae not included in Paragraph 2. Borrowar shalil pay 1hese obligations on time direcily 10
the entity which is owned the payment. if failure to pay would adversely affect Lender’s interest in the Property, upon Lender’s request
Borrower shail promptly furnish 1o Lender receipts evidencing these payments.
. it Borrower fails 10 make these payments or the payments required by Paragraph 2, or fails (o pedorm any other covenants
and agreaments contained in this Security Instrument, or there is a legal proceeding that may significantly alfect Lendet’s rights in the
éropany (such as a proceading in bankrupicy, for condemnation or 1o enforce laws or reguiations), then Lender may do and pay
whatever is necessary (o prolect the value of the Property and Lender’s nghts in the Propaerty, including payment of taxes, hazard

‘Insurance and other items mentioned in Paragraph 2. )
Any amountas disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this

Security Instrument. These amounts shall bear imerest from the date of Jisbursemen:. at the Noie rate, and at the option of Lender,
shall be immediately due and payable. -

7. Condemnation, The proceeds of any award or claim for damages, ditect or consequential, in conneclion with any
condemnation or other taking of any part of the Property, or for conveyance in placée of condemnation, are hereby assigned and shall be
paid to Lender to the extent of the full amcunt of the indebtedness that remains unpaid under the Note and this Security Instrument.
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