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MARGARETTEN & COMPANY INC MORTGAGE
625 NORTH CT. PALATINF It 60067 60403400
THIS MORTGAGE (*‘Security Instrument’) is given on Novembar sth, 1590
The mortgagor
JOSE SANTA JR, BACHELOR _ .
el RELLRT LN $15 .08
N NN S T L AU B S 1€
. R B G =T ST A
( Bﬁggg‘e;R T;l}_g Secum l trAu l:lt is ﬁlven to L APUNT RECOHDE
a corporation which is rrganized and existing under the laws of the State of New Jersey , and whose
address is
One Ronson Rood
Iselin, New Jeaercsey 088R30
(**Lender’’).
Borrower owes Lendcr the Tprmcipa' sum of
Ninaty- housanit - and 00/100
Dollars (U.S. $ g? 000.40 ). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument (‘*Note’’), which provides for monthly payments, with the full debt, if not paid earlier, due and payable
on Decemben 1st, 26«0 . This Security Instrument secures to Lender: (a) the repayment of the

debt evidenced by the Note, with interest, and all r: :ncwals, extensions and modifications; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to prorect the security of this Security Instrument; and (c) the performance of
Borrower’s covenants and agreements under this Cerurity Instrument and the Note. For this purpose, Borrower does hereby

mort%#e gram and convey to Lender the followmgd‘-sc‘x Jed property located in CODK County, Illinois:
LC ’S9 TN FOURTH ADDITI FiVLFRTON CENTRAL MANOR, A

SUBRDIVISION IN THE EAST HALF OF THE -SOUTHEAST QUARTER OF
SEFCTTION 29, TOWNSHIP 40 NORTH, RANGF 13 FAST OF THF THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, TULINOIS.

PIN® 13-29-421-001-0000

REALTY TITLE, INC.
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which has the address of

255R N MANGO AVF CHICAGO, IL 60639

Property Address

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the ‘‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT
MAR-1205 (Rev. 7/87) Form 3014 12/83
Raplaces 1L-709 (Rev. 7/84) and MAR-1203 (8/86)
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OCCUPANCY RIDER
60403400

THIS OCCUPANCY RIDER is made this 8th day of November, 1980 .and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument®) of the same date given by the undersigned (the “*Borrower’’) to secure Borrower's Note to

MARGARFETTEN & COMPANY, I[INC.
(the “*Lender’)

of the same date and covering the property described in the Sccurity Instrument and located at:
2558 N MANGND AVE ., CHICAGOQ , IL 60639

OCCUPANCY REPRESENTATIONS, WARRANTIES AND COVENANTS. In addition to the covenants and
agreements made inthe Security Instrument, Borrower further represents, warrants, acknowledges, covenants, and agrees

as follows:

The loan (the **Loan’’) which | have obtained specifically requires that ! occupy the property (the **Property'’) that
I am purchasing (or refisaricirg) with the proceeds of this loan as my primary residence. 1 understand that the eligibility
criteria for Loan approval, faciuding but not limited to the amount of the required down payment, could be materially
different if 1 were to reside eléswhere and instead rent the Property to others as an investment. Accordingly, | will move
into the Property within a reasorable period of time atter loan settlement and continue 1o occupy the Property for a
reasonable period of time thercatizi. «/hile the phrase *‘reasonable period of time’’ is not capable of precise measure-
ment, it shall be construed to further the inicntions of the Lender to make an *‘owner-occupant loan® and not an *‘investor
loan.”” Lender specifically relied on this representation, warranty and covenant in determining to make the Loan 10
Borrower and selling such Loan in the sccondary market. In the event Borrower shall fail to occupy the Property as
aforesaid, then, in accordance with Paragrapr 12 hereot, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument4rd pursuc any other remedies permitted hereunder. Notwithstanding
the foregoing, if the Federal Home Loan Mortgug: Corporation (*‘FHLNC®) buys all or some of the Lender’s rights
under this Security Instrument and Note, the promisss and agreements in this Rider will no longer have any force or
cffect so long as FHLMC, or any of its successors and.or assigns, holds those rights; provided, however, that in the event
Lender repurchases all or any portion of the Loan from § HJ.MC, or any of its successors and/or assigns, the promises
and agreements in this Rider will be reinstated and will be {ully enforceable against Borrower by Lender.

BY SIGNING BELOW, Borrower accepts and agrees to the trir.s and provisions contained in this Occupancy Rider.

-—— e
JOSEL SANTA UR

——— - = . . — T wr S S W e W M - Y =S S T S S TS wer e - e = . ED W e e w

- - Y - - v - - —————— ———— Sw VI = W s s W e e MM G . G VA W W e M S —— -

OCCUPANCY RIDER -
MAR-7017 (8/89)
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in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums securcd immetiately before the taking, divided by (b) the fair markct value of the Property immediately
before the taking. Any balance shall be paid 1o Borrower.

1€ the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award or set-
tle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized 10 collect
and apply the proceeds, at its option, cither to restoration or repair of the Property or to the sums secured by this Security Instrument,
whether or not then due.

Unless Lender and Borrower otherwisc agree in writing, any application of proceeds to principal shall not extend or posipone the due
date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of amortization
of the sums secured by this Security Instrument granted by Lender (o any successor in interest of Borrower shall not operate to release the
liability of the original Borrower or Borrower'’s successors in interest. Lender shall not be required to commence proceedings against any suc-
cessor in inierest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Ca-signers. The covenants and agreements of this Security Instrument
shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17. Borrower's covenants
and agreements shall b joint and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-
signing this Security lasizzment only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security
Instrument; (b) is not pers~nally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Bor-
rower may agree to extend, mcdify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note
without that Borrower’s conzip..

12. Loan Charges. If th7 (or.1 secured by this Security Instrument is subject to a law which sets maximum loan charges, and that law is
finally interpreted so that the inter;st or other loan charges collected or to be collected in connection with the loan exceed the permitted limits,
then: (a) any such {oan charge shali-heccuced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeder prrmitied limits will be refunded to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or by rraking a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepay.aent charge under the Note.

13. Legislation Affecting Lender’s Rights. )f enactment or expiration of applicable laws has the effect of rendering any provision of the
Note or this Security Instrument unenforceablz ascording to its terms, Lender, at its option, may require immediate payment in full of all
sums secured by this Security Instrument and may in»cke any remedies permitted by paragraph 19. If Lender exercises this option, Lender
shall take the steps specified in the second paragrapn of paragraph 17,

14. Notices. Any notice to Borrower provided 1ar.ip.this Security Instrument shall be given by delivering it or by mailing it by first class
mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any other address Bor-
rower designates by notice to Lender. Any notice to Lendcr “na’l be given by first class mail to Lender’s address stated hercin or any other ad-
dress Lender designates by notice to Borrower, Any notice »rorided for in this Security Instrument shall be deemed to have been given to
Borrower or Lender when given as provided in this paragrapii.

15. Governing Law; Severability. This Security Instrument sha'. oo governed by federal law and the law of the jurisdiction in which the
Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable law, such con-
flict shall not affect other provisions of this Security Instrument or tive Mote which can be given effect without the conflicting provision., To
this end the provisions of this Security Instrument and the Note are duclsred to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of tlie Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [t al'’or any part of the Property or any interest in it is sold or
transferred {(or if a beneficial interest in Borrower is sold or transferred and Borruwir is not a natural person) without Lender’s prior written
consent, Lender may, at its option, require immediate payment in full of all sume se.ured by this Security Instrument. However, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of the ¢ <ie of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. Tne notice shall provide a period of not tess than 30
days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any remeiirs nermitted by this Security Instrument without
further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shuil Yave the right to have enforcement of this
Security Instrument discontinued at any time prior to the earlier of: (a) $ days (or such other riasiod as applicable law may specify for
reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Ir strument; or (b) entry of a judgment en-
forcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which thsr. would be due under this Security
Instrument and the Note had no acceleration occurred; (b) cures any default of any other covenants or-agresments; (c) pays all expenses in-
curred in enforcing this Security Instrument, including, but not limited to, reasonable allorncys fees; and (d) 1akes such action as Lender
may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and o vower's obligation to pay
the sums secured by this Security Instrumem shall continue unchanged. Upon reinstatement by Borrower, this Security lnstrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right todreiiistate shall not apply in

the case of acceleration under paragraphs 13 or 17.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of any covenant or

agreement in this Sccurity Instrument (but not prior to acceleration under paragraphs 13 and 17 unless applicable law provides otherwise),
The notice shall specify: (a) the default; (b) the action required to cure the default; (c) & date, not less than 30 days from the date the notice is
glven to Borrower, by which the default must be cured;: and (d) that failure to cure the default on or before the date specified in the notice
may result in scceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceieration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower 1o scceleration and foreclosure. If the default is not cured on or before the dale
specified in the notice, Lender at its option may require immediste payment in full of all sums secured by this Security Instrument without
further demand and may foreciose this Security Instrument by judicisl proceeding. Lender shall be entitled to coliect all expenses incurred in
pursuing the remedies provided in this paragraph 19, including, but not limited to, reasonable attorneys’ fees and costy c? title evidence.
20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time prior to the expira-
tion of any period of redemption following judicial sale, Lender (in person, by agent or by judicially appointed receiver) shall be entitled to
enter upon, take possession of and manage the Property and to collect the rents of the Property including those past due. Any rents collected
by Lender or the receiver shall be applied first to payment of the costs of management of the Property and collection of rents, including, but
not limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security In-

strument.
21. Relesse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument without

charge to Borrower. Borrower shall pay any recordation costs.
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