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MARGARETTEN & COMPANY INC
« MORTGAGE

625 NORTH CT. PALATINE IL 60104787

THIS MORTOAGE (*'Security Instrument'') isgivenon ~ NOvember $th, 1990 .
THEBOTRSUY vouna s amv, , WIS wiFe
CBRURAKRE THENeRrEIRBTYT e to
a corporation which s orzanized and existing under the lawsof ~ ©h® State of New Jersey , and whose
nddg:ss is

ne Ronson Rosx

[selin, New Je suv 08830
(**Lender’).
B f.ender the principal zam of

orroower owc:mcnr:rci quu.n ga y Five Thousand, and 00/100

Dotlars (U.S. § 128,000.3v ). This debs is ovidenced by Borrower's note dated the same date as this
Sceurity &mlrumg’l ("Now"). whluh provige. jor monthly puyments, with the full debt, if not paid earlicr, due and payuble
on 20%8 . This Securlty Instrument secures to Lender: (a) the repuyment of the

debt evidenced by the Note, wllh lmercst. and 41}l rcnewals, extensions und modifications: (b) the payment of all other sums,
with interest, ndvanced under paragraph 7 to pror<st the securlty of this Security Instrument; and (c) the performance of
Borrower's covenants and agreements under this Secysity Instrument and the Notc.c %oé this purpose, Borrower does hereby
¥, ) .

morge. §g 4 UUREC R SLBTVIRTSRVARTTPNE 9 L sumoivision op oMol

THE NORTH 940.83 FEET OF THE NOR/'M 'S8T 1/4 OF THE SOUTH WEST

1/4 OF SECTION &, TOWNSHIP 42 NORTHH, RANGE 12 EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK CSUwNTY, ILLINOIS,

PIN#t 04-0%5-310-018-0000

nzm ~J1 RECORDING $16.60

202 's ) TRAN, 7419 11/714/90 12:26:00

Wt s %-90-5546368
CNOK COUNTY RECORDER

ez
l

which has the address of
430 HUEML NORTHBROOK, IL 60082

Property Addions

appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the ‘‘Property.’’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited  «
variations by jurisdiction to constitute a uniform security instrument covering real property.

&
(=
TOOETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, §

ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT
MAR-1208 (Rev. 7/87)
Replaces 1L-70% (Rev. 7/04) and MAR-1203 (1/88)

Form 3014 12/83
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in writing, the sums sccured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the follawing fraction
(a) the total amount of the sums secured immediately before the tuking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or i, alter notice by Lender to Borrower that the condemnor offers to make an swusd or wet-
tle a ctaim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender 1y suthornized to ¢ollect
and apply the proceeds, at its option, cither to restoration or repair of the Property or to the sums secured by this Secunity Insirument,
whether or not then due.

Unless [.ender and Borrower otherwise agr=c 1n writing, sny application of proceeds to principal shall not extend o pnvipone the due
date of the monthly payments referred 1o in puragraphs | and 2 or change the amount of such payments.

10. Borrower Not Released: Forbearunce By Lender Not u Walver. Extension of the tirne for payment or modification of smorizaton
of the sums secured by this Security Instrument granted by lender to any successor in interest of Horrower shall not uperate 1o relesse the
liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to commence proceedings against any -
cessor in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by thiy Secunity Instrument by
reason of any demand madce by the original Borrower or Borrower's successors in interest. Any forbearunce by lenger in exerciving any nght
or remedy shall not be a4 waiver of or preclude the excrcise of any right or remedy

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanty and agreementy ~f thiy Ser sty [nstrument
shall bind and benefit the successors und assigns of Lender und Borrower, subject to the provisions of paragraph 17 Borrower's covenanty
and agreements shall b7 joint and several. Any Borrower who co-Agns this Securnity instrument hut doces not execute the Note' (3) 1 oo
agning thas Secunity histieinent only to maortgage, grant snd convey thut Borrower's interest 1n the Property under the terms 1,0 10 Securiz)
Instrument; (b) is not perseaally oblhiguted to pay the sums secured by this Security [nstrurnent; and (<) sgrces that Lender and any other Bor-
rower may agree (o extend, ‘aollify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note
without that Borrower's conwzat

12. Loan Charges. [f the oo, secured by this Sccurity Instrument 15 subject 1o 8 law which vty 11:30.murn bogs: Lhasger, and that ew n
tinally interpreted so that the interdst or other loan charges collected or 1o be collected in connechiorn withi 1he W ks wa.neid 10.e 2oy 020 0rd ot
then: (4) any such loan charge shall be “cdvced by the arnount necessury to teduce the churge to the perinatied hirnit, and (0 any satns aisend y
collected from Harrower which exceeded permitted Limnits will be refunded to Borrower | endet may chonse 1o gk e thiy tefung by redu.ing
the principal owed under the Note or by inakeay g direct payment to Borrower 11 s refund redouset prncpal, tne 1eg-,o 1,00 oill e trested sy 8
partigl prepayment without any prepaymient chirge under the Note

13, Legisintion Affecting Lender’s Right. 1! cnuctment or expirution of spphicable aws has the effect of rendenng any provision of the
Note of this Secunity instrument unenforceabic’arcording 1o 1y terms. Lender, at ity option, may require unmediate peyment in tull of all
surns sectired by this Security Instrument and may iny=Ye any remedies permitted by paragraph |9 I | ander excrciwes thiy opuson, | ender
shatl take the steps specitied in the second parugrapn of paragraph 17

14, Nutices. Any notice to Borrower provided feranthiy Security Instrument shadl e goeen by dalie@ring it o by tissbrny at by D cless
miih uniess apphicable liw reguires use of another methd - The notice shall be directed 1o the Brogaer ) Addrese of any Aaner addresy o
rower designates by notive to Lender. Any notice to Lender Zou’l be given by first class mind to Lender’s address stated herein or any other ad-
dress Lender designates by notice to Borrower. Any notice wro2ided for in this Secunty Instrument shall be deerned to have been given to
Borrower or Lender when given us provided in this paragrapis.

18. Governing Law: Seversbility. This Security Instrum:nt sha'i nC governed by federal law and the law 0! the jurisdicion in which the
Property is located. In the event that any provision or clause of thit Securnity Instrument of the Note confinty with spph.abic law, such con-
Nict shall not atTect other provisions of this Security Instrument or tiie Pote which can be given effect without the conflicting provision. To
this end the provisions of this Security Instrument and the Mote ure dxclirrd to be sevetable

16. Borrower's Copy. Borrower shull be given one conformed copy Of *he Note snd of this Szeunty lnstryment

17. Transfer of the Property or u Beneficial Interest in Borrower, i@l e any part of the Property or any interest in it v sold or
transferred (or if a beneficial interest in Borrower is sold or transferred and Horeiwer 1y not 8 natural pervon) without | enger 't ot wistten
consent, Lender may, ot its option, require immediate payment in full of ali sum; se.ured » thit Sexunity Invtrument Houweoer 'hut ofrion
shall not be exercised by Lender if exercive is prohibited by tederul luw as of the dule of this Securty lnsument

If Lender exercises thiv option, Lender shall give Borrower notice of acceleration 7ag notice vhall peovide a pmeniod of nest (e than 30
days from the date the notice is delivered or maited within whach Borrower must puy sl) v ams wecured by this Securnity Invtrurnent I Borrower
Tails to pay these sums prior to the expiration of this penod, Lender may invabe any remnshizs permitted by this Secunity fnustrument without
further notice or demund on Borrower.

18. Borrower's Right to Relnsigte. 1 Bortower meets cortan conditiony, Borrieer stall 2cen the 1ight 14 hyve enforasnent of thn
Sceurity Instrument discontinued at any time prior (o the carher of (4) $ Says (OF sueh tAhzr retvrd By 8140y 8hie low 1) e ddy 1o
reinstatement) betore sitle of the Property pursuunt 1o any power of sale contained in thiy Security strurnent. ar (ryentrs 2f o adgreent en
forcing this Sequrity Instrument. Those conditions are that Borrower. () pays | ender all vamms which then arsavd ta $,a  oojae 200 Sl <y
Instrument and the Note had no acceleration occurred,; (b) cures uny default uf any other covenants G sgreetnetiis. {.) 8,8 8l 2120084 10 -
curred in entorcing this Security Instrument, including, but not hinnted 1o, reasonable sttorneyy’ fees. ans () tuben vt wotan gy | ender
may remvonably require to avsure thut the hien of thiy Secarity Instrument, F.ender’s Nghty 1h the Fropeety G sentomer v o0, pataot, 1) )
the surms secured by thiy Secunity Tnvtrument shall connnue ynchanged. Lipon reinvteternent Dy sortonet, (v wi ) 1wt inet,t aped ine
obhgations sectred hereby shall remin Tully ettective us 1l no acceleranion had occurred However, this night tefrednstate shall not spply sn
the vise ot aeseleration under paragraphs 1V or 17

NON-UNIFORM COVENANTS. Borrower and | ender further covenant and agree as foljows.

19. Accelerntion: Remedies. Lender shall give notice to Borrower priur tu scceleration following Burrower's breacn uof any covensnt or
agreement in this Securily lnstrument (hut not priore 1o sccelerstion under pursgrephs 13 and 17 unless spplicabie law provides vtherwise),
T'he notice shull specify: (u) the defuult; (h) the sction required 1o cure the defawh); (¢) 8 dete, st besa then 30 days Iraom the dute the notice ia
given to Borrower, by which the defuult must he cured; und (d) that fellure 1o cure the defaull on or belore the dute specified in the notice
muy resull in sccelerntion of the sums secured by this Security Insirument, forecinsure by judicial proceediog snd sule of the Property. The
notice shall further Inform Borrower of the right (0 reinstute ulter nccelerstion snd the right (o wasert in the fureclosure proceeding the none
existence of & default or any other defense of Horrawer to sccelerstion ¥ad foreciosurs. If the default is not cured on or before the dule
specified in the notice, Lender ut Ity optlon muy require immediate payment in full of all sume secured by this becurily Instrument without
further demund und muy foreciose (his Security Instrument by judicial proceeding. §.ender shall be entltied fo collect sll expenses incurred in
pursuing the remedies provided in thin psragruph 19, including, bui act limited to, ressonabie stivrneys’ fees and cosld uf tile evidence.

20. Lender In Powession. Upon acceletation under prrsgraph 19 or shapadaninent of the Frogpetty sid 81 87 1108 DIt 14 the CApHIS-
non of any period of redemption following jadical sale, Lender (n person, by agent or by judicially agguanted teceiver) shall be wntitied 1y
enter upon, ke possession of and manige the Property nnd 1o collect the rents of the iftoperty incluting thase past due Any rents cuilu.up
by Lender or the receiver shall be applied first to payment of the costs of management of the Property and coliectuon of rents, including, bup
not limited 10, recoiver's fees, premiums on receiver's bonds und ressonabhle sttornoys’ fees, und then 1o the sums secured by this Security In.
strument. ‘e

21, Relense, Upon payment of all sums secured by this Security Instrument, Lender shull rolease this Security tnstrument withouf .
charge to Borrower. Borrower shull pay any recordation costs. ”
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OCCUPANCY RIDER BOX 2060
60104787
THIS OCCUPANCY RIDER is made this gth day of November, 1990, and

is incorporated into and shall be deemed 1o amend and suppletiient the Mortgage, Deed of Trust or Sccurity Deed (the
csecurity Instrument'™) of the same date given by the undersigned (the *'Borrower®’) (o secure Borrower's Note to
MARGARETTEN & COMPANY, INC.
(the *‘Lender*’)
of the same date and covering the praperty described in the Sceurity Instrument and located at:
430 HUEHL ., NORTHBROOK , IL 60062

OCCUPANCY REPRESENTATIONS, WARRANTIES AND COVENANTS. In addition to the covenantis and
agrecments eadesin the Security Tnsteumment, Borrower further represents, warrants, ackaowledges, covenants, and agrees

as follows:

The toan (the “Loan'') which | have obtained specifically requires that | occupy the property (the **Property’’) that
Lam purchasing (or reifipatizing) with thie proceeds of this loan as my primary residence. | understand that the eligibility
criteria for Loan approval! including but not imited 1o the amount of the required down payment, could be materially
hifferent it §were to residesewhere and instead rent the Property to others as an investiment. Accordingly, 1 will move
into the Property within a reasenable period of time alter loan settlement and continue to oceupy the Property Tor a
reasonable period of time thereadier. While the phriase 'reasonable period of time” is not capable of precise measure-
tmeat, it shall be construed to further thesintentions of the Lender to make an “owner-occupant loan® and not an “investor
loan.”* Lender specifically relied on (his representation, warranty and covenant in determining to make the Loan to
Borrower and selling such Loan in the Spcondary market. {n the eveat Borrower shall fail to occupy the Property as
aforesiid, then, i accordanee with Paragsamin 9 hereol, Lender at its option may require immediate payment in full
ol all sums secured by this Sccurity Instrumescand parsue any other remedies permitted hereunder. Notwithstanding
the foregoing, il the Federal Home Loan Morigige Corporation C*EFEHEMC') buys all or some of the Fender’s rights
under this Sccurity Instrument and Note, the promisesiand agreements in this Rider will no longer have any foree or
eftect o long as FHEMC, or any of its successors and/or assigns, holds those rights; provided, however, that in the event
Lender repurchases all or any portion of the Loan fron) FHEMC, or any of its successors and/or assigns, the promises
and agreements in this Rider will be reinstated and will t¢ (Matly enforecable against Borrower by Lender,

BY SIGNING BELOW, Borrower aceepts and agrees to the'tedins and provisions contained in this Occupancy Rider,

o Duac

- N W S . S D W W S et G e e . . G D e " S G e s Wt G e i e e m . - o

YOUNG 3 AHN

- ar e e .y - W . S T R D N W Ay PP SO S W S W AP AD GD SS S G CE W W W% e e W G W W v

e e . G G WP W P S W $e 8 B B W = N T e B e WS G R WP Y T B We Be e W G MR S WS M G G B W WS W B e

88£9€So6

OCCUPANCY RIDER :o-:
MAR-7017 (8/39) -




UNOFFICIAL COPY




