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THISMORTGAGE ("Sceurtty Instrument™) is gisenon .

19, The mortgagor is . ... . Eugene. W. Kennedy and Mary G. Kennedy, His Wife .
................................................................ t"Borrower™). This Sceurity Instrument s given to

.............................. Zank. Rf LYONS ..o whu.hnnq.um/cd .mdu.lsunb
Under the laws Of ool oo Illinods.............., and whose address v 8601 West
............. gden Avenue, Lyons, IL 60534 . . . .. . ... ... .. ‘..‘A.‘.....,.......(--lcnau")
Borrower owes Lender the sripcipul sum of ...Two. Hundred Seventy Thousand and 00/100.. . .~ . "

............................................................... Dollars (U.S. $.270,000.00..........). This debt s evidenced by Borrower's note
dated the same date as thas Secunetz Instrument (' Note''), which provides for monthly payments, with the full debt, if not
paid earlier, due and payuble on ... Yavemberx...12,..0995 . .. This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewuls, eatensions and
modifications; (b) the payment of a!V'other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this Secunity Insirument and
the Note. For this purpose, Borrower does'ne r..hy mortgage, grant and consey to Lender the following described property
located in ...ooooovveveeeeienieiii GO0 oo T et e County, llhnois:

See "Exhibit A" attached...
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Prepared by: Mail do:
Glenn D. Turmner Bank af Lyvons
8601 West Ogden, Lyons, IL 60534 860! Wes: Ogden Avenue

Lyons, Il 60534

which has the address of 9228 West 47th Street = = s ...Brookfield, IL
{Street] [City]
Hinois cooeeeeeneennn 60513.........c... IUUPR (""Property Address™):
[2ip Coae}

ToGETHER WiTH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water nights and stock and all fixtures now or
hereafter a part of the property. All replacements and addimons shall also be covered by this Security Instrument. All ol the
foregoing is referred 10 in this Security Instrument as the " Property . ™

BORROW LR COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property s unencumbered, eacept for encumbrances of record
Borrower warrants and will defend generally the title to the Property against all clims and demands, subject 10 any
encumbrances of record

THIS SECURITY INSTRUMIENT combines uniform cosenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute i uniform security instrument covering real property

-
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UNtrORM COVENANTS  Borrower and Lender covenant and agree as follows.

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepay ment and fate charges due under the Nowe.

2. Funds for Taxes and Insurance.  Subject to applicable law of to i w ritten waiver by Lender, Borrower shaull pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“"Funds™) equal 1o
one-twellth of: (a) yearly taxes und assessments which may attain peionty oser this Security {nstrument; (b) yearly
leaschold payments or ground rents on the Property. 1f any, (¢) yearly hazard insurance premiums: and (d) yearly
maortgage insurance premumsoifany. These tems are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held i an institunion the deposits or accounts of which are insured or guaranteed by u federal or
state ageney Gacluding Lender of Lender is such ananstitution). Lender shail apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or venifving the escrom items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o mahe such a charge. Borrower and
Lender may agree in wriing that interest shall be paid on the Funds. Unless an agreement s made or applicable law
requires interest o be pard. Lender shall not be required 1o pay Borrower uny interest or carnings on the Funds. Lender
shall give to Borrower, without charge. an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. . )

If the amount of the Funds held by Lender, together with the future monthly puyments of Funds payable prior (o
the due dates of the escrow items, shall exczed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's optior{ vither promptly repaid to Borrower or eredited to Borrower on monthly payments of Funds. $f the
amount of the Furids h<ld by Lender is not suflicient to pay the escrow items when due, Barrower shall pay to Lender any
amount necessary to make up the deficiency i one of more paymenis as required by Lender.

Upon payment 11 fu'l of all sums secured by this Secunity Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender 2o under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply., no later
than immediately prior te/the/sale of the Property or its avguisibion by Lender, any Funds held by Lender at the tme of
appheation as a credit against thedwms secured by this Security lnstrument.

3. Application of Paymesits,C Unless apphicable law provides atherwise, all puyments received by Lender under
puragraphs 1 and 2 shall be applied(first, 10 late charges due under the Note: second, to prepayment charges due under the
Note: third, to amounts payable und=Cparagraph 2: fourth, tointerest due: and last, to principal due.

4. Charges; Liens. Borrower skalypay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority avesibs Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manp<iorovided in paragraph 2, orif not paid in that manner, Borrower shall
pay them on time directly 10 the person owed piuyment. Borrower shall promptly furnish 1o Lender all notices of amounts
1o be paid under this paragraph. I Borrower makerthese payments directly, Borrower shall promptly furmish 1o Lender
recetpts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured Gy the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, fcgal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part ( the Property; or (¢) secures from the holder of the lien an
agreement satisfactory o Lender subordinating the lien to this Secaisty Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority aver this Security Instrument, Lender may give Borrower a
notice identifyng the hen. Borrower shall satisfy the hien or take onelorivore of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance.  Borrower shall keep the improvements £y existing or hereafter erected on the Property
insured against loss by  -¢, huzards included within the term “extended coverags" and any other hazards for which Lender
requires insurance. This isurance shall be maintained in the amounts and for the perniods that Lender requires, The
insurance carrier providing the insurance shall be chosen by Borrower subject (o Lender's approval which shall not be
unreasonably withheld.

All msurance policies and renewals shall be acceptable 1o Lender and shali’iaclide a standard mortgage cluuse.
Lender shall have the right 10 hold the policies and renewals. I Lender requires, Borrewsrstall promptly give 1o Lender
all receipts of paid premiums and renewal notices. tn the event of foss, Borrower shall gives zampt notice (o the insurance
carrier und Lender. Lender may make proof of loss it not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphiad to restoration or repair
of the Property dumaged. 1f the restaration ar repair is economically feasible and Lender's security s ot lessened. If the
restoration or repair is not economically feasible or Lender's securnity would be lessened. the insutanes proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any cacess paid o Borrower. If
Borrower abandons the Property, ar does not answer within 30 days a notice from Lender that the insvrosice carrier has

-offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the praceeds 10 ¢opair or restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice 1s given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred toin paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property'is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 10 the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall nat destroy, damage or substantially
change the Property. allow the Property 1o deteriorate or commit waste. I this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and it Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortguge lnsurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is 4 legal proceeding that may sigmficantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property und Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority oser this Security
Instrument, appeuaring in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable. with interest, upon notice from Lender to Borrower

requesting payment.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Barrower shall pay the premiums required to maintam the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prier to an inspectton specifying reasonable cause for the inspection.

9. Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property. or for conveyance in lieu of condemnation, are herehy
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be apphed to the sums secured by this Sccurity
Instrument. whether or not then due. with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured 1mmediately
before the tuking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be

paid to Borrower.
If the Property 18 abandoned by Borrower, oraf, afier notice by Lender to Borrower that the condemnor offers to

make an award or scttle a claim for damages. Borrower fails 1o respond to Lender within 30 days afier the date the notice is
given, Lengeris authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums sccured by this Sccurnity Instrument, whether or not then due.

Unlesy/tender and Borrower otherwise agree 1n writing, any application of proceeds to principal shall not extend or
postpone the die date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments. ,

10. Borrorier Not Released; Forbearance By lender Not a Waiver.  Extension of the tme for payment or
madification of umsicrization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shailzof operate to release the liahility of the original Borrower or Borrower's successors in interest
Lender shall not be requirid to commence proceedings against any successor 1n interest or refuse (o extend nime for
payment or otherwise moadfy »mortization of the sums secured by this Sccurity Instrument by reason of any demand madc
by the original Borrower or Borroser’s successors in interest. Any forhearance by Lender in exercising any right or remedy
shall not be a waiver of or preclulfe *hrexercise of any right or remedy

11, Successors and Assigne Bound; Joint and Scveral Linbility; Co-signers.  The covenants and agreements of
this Sccurity Instrument shall bind and Jiengfit the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower’s covenants and agreements shall be jount and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note/(a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property underiiie terms of this Secunty Instrument; (b) is not personally oblhigated to pay
the sums secured by this Security Instrumeni: «p4 (c) agrees that Lender and any other Borrower ma* agree to extend,
madify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that tne”interest or other loan charges collected or to he collected in
connection with the foan exceed the permitted limits, (1:Xp<(a) any such loan charge shall be reduced by the amouni
necessary to reduce the charge to the permitted limit; and (o)ipy sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may ciiorsesto make this refund by reducing the principal owed
undcr the Note or by making a direct payment to Borrower. 1fa refur'd reduces principal, the reduction will be treated as a
partial prepayment without any prepaynient charge under the Note.

13. [lLegislation Affecting Lender’s Rights, If enactment orfexpiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable secording 1o 1ts terms, Lender, al its option,
may require immediate payment in full of all sums secured by this Secuniry Instrument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take (helsteps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Secunty Instruscatahall be given by dehivering it or by
mailing it by first class mail unless applicable law requires use of another methed. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Ay notice to Lender shall be given by
first class mail to Lender's address stated herein or any ather address Lender designates by sofive to Borrower. Any notice
provided for in this Sccunity Instrument shall be deemed to have been given to Borrower orl endes when given as provided
in this paragraph.

15. Governing Law; Severability.,  This Sccurity Instrument shall be governed by fededafaw and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Secarity Instrument or gy
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Ins/rument or the Na
which can be given effect without the conflicting provision. To this end the provisions of this Security instrument and @3
Note arc declared to be severable. <o

16. Borrawer's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrumed

17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natugr
person) without Lender's prior written consent, Lender may, at 1ts option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender 1f exercise 18 prohibited by
federal law as of the date of this Sccurity Instrument.

If Lendcer exercises this option, Lender shall give Borrower notice of acceleration. The nouce shall provide a perniod
of not less than 20 days from the date the notice is deliver ad or muiled within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fatls to pay these sums prior to the expiration of this pertod. Lender mity invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. I Borrower meets certam conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of, (3) § days (or such other period as
applicable law may spectly fur reinstatement) before sale of the Property pursuant 1o any power of sale contained 1n this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower
(a) pays Lender all sums which then would be due under this Sccurity Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements, (¢} pays all expenses incurred in enforcng this
Security Instrument. including, but not hmited to. reasonable attorneys' fees: and (d) takes such action as Lender may
reasonably require to assure that the hien of this Sccunity Instrument, Lender's nights 1n the Property and Barrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Sccurnity Instrument and the obligations secured hereby shall remaun fully effective as 1f no aceeleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs (3 und 17
unicss applicable law provides atherwise). The natice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured:
and (d) that failure to curc the default on or before the date specified in the notice may result in acceleration af the sums
secured by this Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lendor at its option may require immediate payment in full of all sums sccured by
this Sccurity Instrument without further demand and may foreclose this Security Instrument by judicial proceeding,
Lender shall be entitled to collect all expenses incurred in pursuingthe remedics provided in this paragraph 19, including,
but nat limited to, reasonable attorneys’ fees and costs of title evidence,

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, lLender (in person, by agent or by judicially
appointed receiver) shall be entitled 10 enter upon, Lake passession of and manage the Property and to collect the rents of
the Property including those past duc. Any rents collected by Lender or the receiver shall be apphied first to payment of the
costs of management of the Property and collection of rents, including, but not {imited to, receiver's fees, premiums on
recciver's bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument.

21, Release. Upon payment of all sums secured by this Secunity Instrument, Lender shall release this Securnity
Instrument without charge to Borrower. Borrower shall pay any recordittion costs,

22, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

23. RYacrs ta this Sccurity Instrument. [f one or more riders are executed by Borrower and recorded together with
this Security Instriment, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Checieopriicable box(es)]

(1 Adjustable Buse Rider 3 Condominium Rider

{2 Graduated Payrarat Rider (7] Planned Unit Development Rider
] Other(s) [specify]

. T} 2-4 Family Rider

Ay SIGNING BrLLow, Borloweccaccepts and agrees to the terms and covenants contaned in this Security
Instrument and in any rider(s) executes’’oy Borrower and recorded wilh i.

e (Scal)

—Borrower

—Borrower

Mary G.
{Space Below Thi: Line For Acknowledgment}

STATE OF IL1INOIS, 2o6xr County si:

I, THE  LREDERS/IGAED . a Notary Public in/ana for said county and slate,

do herchy certify that FUCIMNE . KELRKEDY ra'd #lon YOG SIS RE LY

HI% o g . personally known to me to be the same person(s) whose naria(s)

T he %]
Y N

subscribed to the foregoing instrument, appearcd before me this day in person, and acknowledged that

signed and delivered the said instrument as Fhe i free and voluntary act, for the uses and purposcs lhchif‘l::

. .

set forth.

Iy b7
Given under my hand and official seal, th /2 7 day of A4 ol 19 74

My Commission expires: //
B SV 4 /,A,,,//

ohry Publnc

OF
AR F‘CIAL SEAL “

KA
M. CHapPP
NOTARY pugysc, STATE oF lLEN%I%

MY Commission EXPIRES 11/28/93
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ExHisiT "A”

The South 1/2 of Lot 34 (except the East 150.0 feet thereof) and aiso
Lots 37 and 38 and that part of Lot 39 described as follows:

Beginning at the Southeast corner of Lot 39; Thence West along the
South line of Lot 39, a distance of 7.27 feet; Thence North in a line
that is the proiongation North and South of the East face of said
building, a distance of 200.0 feet; Thence East parallel to the South
line of said Lot 39, a distance of 0.05 feet to a point that is 6.05 feet
Waest of the East line of said lot 39; Thence North in a line that is the
prolongation of the East face ot a concrete block building and along
siz.-aast face of said building, a distance of 37.24 feet to a point in the
or.p.line of said lot 39 that is 5.78 feet West of the Northeast corner
of caiu _lot 39; Thence E£ast on said North line, 5.78 teet to the
Northeast of said lot; Thence South along the East line of said lot 39,
a distanCe of 237.25 feet to the point of beginning, all Southeast 1/4 of
the Souitwest 1/4 of Section 3, Township 38 North, Range 12, East of
the Third Prir cig al. Meridian, in Cook County, Hlinois.

Permanent Index Numbders: 18-03-326-031
18-03-326-019
18-03-326-054
Volume 75
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