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THIS MORTGAGE (**Security Instrument’’) is givenon NOVEMBER 8 .
19 90 The morizagor is CARLOS M. HERNANDEZ AND
MARTA L. 'dCXNANDEZ, HUSBAND AND WIFE
(**Borrower'’). This Gecririty Instrument is givento UNITED SAVINGS OF AMERICA
which is organized and existiag under the lawsof THE STATE OF ILLINOIS , and whose address is
4730 WEST 79TH STREET
CHICAGO, ILLINOIS 530652 (**Lender”).
Borrower owes Lender the princir2!sum of
SEVENTY TWO THOUSAND ,ZTGHT HUNDRED AND NO/100
Dollars (U.€-.$ 72,800.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrum:nt (*Note'*), which provides for monthly payments, with the full debt, if not

paid carlier, due and payable on DECEMPZR 1, 2020 . This Security Instrument
secures to Lender: (a) the repayment of the debr/evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, it iderest, advanced under paragraph 7 to protect the security of this
Security instrument; and (c) the performance of BorrOyver's covenants and agreements under this Sccurity Instrument and
the Note. For this purpose, Borrower does hereby mortgags, grant and convey to Lender the following described propeny

located in COOK County, lllinois:

LOT 37 IN BLOCK 3 IN HOLSTEIN, A SUBDIVISION OF THE WEST HALF OF
THE NORTHWEST QUARTER OF SECTION 31, 4SWNSHIP 40 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IW. COOK COUNTY, ILLINOIS.
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which has the addressof 2320 BELDEN ISreet] . CH Egﬁ\(;o .
Hlinois 6&"6(4“1" (**Property Address''):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtcnances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hercafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred to in this Security Instrument as the “*Property.”™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is uncncumbered., except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

Form 3014 12/83

ILLINOIS —Single Family — FNMA/FHLMC UNIFORM INSTRUMENT
Amended 5/87
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. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Noie.

2. Funds for Taxes and Insurance. Subject 10 applicable law or 1o a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full. a sum (“*Funds’)
equal to ane-twelfth of: (a) yearly taxes and assessments which may attain priority over this Sccurity Instrument: (b) vearly
fcaschold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yvearly mortgage
insurance premiums, if any. These items are called *‘escrow items.”’ Lender may estimate the Funds due on the basis of
current data and rcasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items,
Lender may not charge for holding and applying the FFunds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrawer's entering into this Security Instrument to pay the cost of an independent tax reporting
service shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing that interest
shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not
be required to pay Borrower any interest or carnings on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional sccurity for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior
10 the due dates of the escrow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall
be, al Borrower's oprion, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds.
If the amount of the Funds held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay to
Lender any amount nocessary to make up the deficiency in one or more payments as required by Lender.

Upon payment.ip/ f2il of all sums secured by this Security instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no
later than immediately prio- 10 the sale of the Property or its acquisition by Lender, any Funds heid by Lender at the
time of application as a credit 4gainst the sums secured by this Security Instrument.

3. Application of Paymsari. Unless applicable law provides otherwise, all payments received by Londer under
paragraphs | and 2 shall be appiicid:-{irst, to late charges due under the Note: second, to prepayment charge due under
the Note: third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower hel zay all taxes, assessments, charges, fines and impositions attribu able to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if an'.. Borrower
shall pay these obligations in the manner proyided in paragraph 2, or if not paid in that manner, Borrower sha'l pay them
on time directly to the person owed paymert. Borrower shall promptly furnish to Lender all notices of amounts to be
paid under this paragraph. 1f Borrower makes thise)payments directly, Borrower shall promptly furnish to Len ler receipts
cvidencing the payments.

Borrower shall promptly discharge any lien whieh has priority over this Sccurity Instrument unless Berrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the dien in, legal proceedings which in the Lender’s opinion operate
to prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien/tothis Security Instrument. If Lender determines that any
part of the Property is subject to a lien which may attain priority-oser this Sccurity Instrument, Lender may give Borrower
a notice identifying the lien. Borrower shall satisfy the lien or tai:eOne or more of the actions set forth above within 10
days of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvements #oy+ existing or hereafter erected on the Property

insured against loss by fire, hasards included within the term **extended covciage”’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lendet's approval which shall not be unreasonably
withheld.
All insurance policies and rencwais shall be acceptable to Lender and shall inciud: a2 standard morigage clause. Lender
shall have the right to hold the policies and renewals. 1f Lender requires, Borrower sha'i promptly give 1o Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give protaot rotice to the insurance carrier
and Lender. Lender may make proof of loss if not madc promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be avplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s secrrity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurunse proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess pid. to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that thednzurance carrier has
offered to scttie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day pcricd will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments.
{f under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Propernty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property 1o deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee litle to the Property, the leaschold
and fee titlc shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's
rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or regulations},
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security [nstrument,
appearing in court, paying rcasonable attorneys’ fees and entering on the Property 1o make repairs. Although Lender may
take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms ol payment. thesec amounts shall bear intercst
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payient.
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. NO CONVERSION PRIVILEGE
ADJUSTABLE RATE-RIDER = ;555555
(1 Year Index—1nterest Cap) 845843912

THIS ADJUSTABLE RATE RIDER is made this _8TH __ day of _NOVEMBER 1520 and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securily Deed

(the “Security Instrument”) of the same date given by the undersigned (the “'Borrower') 1o secure Borrower's
Adjustable Rate Note (the “Note") to UNITED SAVINGS OF AMERICA

(the “Lenaer” of the same date and covering Lhe property

described in the Security Instrument and located at:

2320 BRLDEN, CHICAGO, JILLINOIS 60647
{Properiy Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND TUHE MONTIILY PAYMENT,

ADIMTIONAL COVENA* TS, In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant <nd aaree as {ollows:

A. INTEREST RATE AND MCNTHLY PAYMENT CHANGES

The Note provides for an initial interest ra'¢ of EIGHT percent { 8.000 ).
The Nole provides for changes in the interesirate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dales

The interest rate | will pay may change on the (irst di'y of
that day every 12th month thereafter. Each date on which my ititerést rate could change is called a “Change Date!

DECEMBER 1921 andon

(B) The Index

Beginning with the [first Change Date, my interest rate wili be bzssad on an Index. The “Index” is the

WEEKLY
average yield on United States Treasury securities adjusted to a constant matusitz of | year, as made available by the

Federal Reserve Board. The most recent Index figure available as of the date 43 days Ucfzre each Chang,: Dat%is Ballﬁ:
the “Current Index” * THE MOST RECENT INDEX FIGURE AVALL ESLE AS QOF TH A
IS NOTE IS 7.750
OF I?&jndex is no longer available, the Note Holder will choose a new index whicivis baeed upon comparable
information. The Note Holder will give me natice of this choice.

(C) Caleulution of Changes

Before each Change Date, the Note Hoédc;giél calculate my new interest rate by adding TWG fﬁD
THREE FOURTHS percentage points (L2 %) to the Current Index. The Note Holder will theii round the
result of this addition to the nearest one-eighth of one percentage point (0.125%). This r%m%cddmoum will be my
new interest rate until the next Change Date. The interest rate will not be changed by more than<.2 pecentage gboénds
on any Change Date, The Note Holder may not adjust upward or downward the interest rate by more than ¢
percentage points over the life of the loan. The Note Holder will adjust the new interest rate so that the change will not

be more than the limit.

The Note Holder will then determine the amount of the monthly payment that would be sufficient 10 repay the
unpaid principal that 1 am expected to owe at the Change Date in full on the maturity date at my new interest rate in

substantially equal payments,

(D) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my new monthy
payment beginning on the first monthly payment date after the Change Date until the amount of wy maonthly payment

changes again,
Q0547507
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(E) Notice of Changes

The Nuote Hulder will deliver or mail 1o me a notice of any chauges in my interest rate and the amount of my
monthly pavinent before the effective date of any change. The notice will include information required by aw 1o be
given me and also the title and telephone number of a person who will answer any question | may have regarding the

nolice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniforin Covenant 17 of the Security Jnstrument is amended to read éas follows:

Transfer of the Property or a Bencficial Interest in Borrower, If all or any part of the Property or any interest
in it is sold or transferred (or il a beneficial interest in Borrower is s9ld or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its aption, require immediate payment in lull of ail
sums secured bviiis Security Instrument. However, Lhis option shall npt be exercised by Lender if excicise is prohibited
by federal law as-of the date of this Securily Instrument. Lender algo shall not exercise this option if: (a) Borrower
causcs 1o be subsiritred (o Lender information required by Lender (o evaluate the intended transferce as if a new loan
were being made to itir/iiansleree; and (b) Lender reasonabily detcrmlines that Lender's security will not be impaied
by the loan assumption 7ad that the risk of a breach of any covengnt or agreement in this Security Instrument is
acceptable to Lender. ’

i

To the cxtent permitted 5y applicable law, Lender may charge a reasonable fee as a condilion to Lender’s
consent to the loan assumption. Lincer.may also require the uan*feree 10 sign an assumption agreement that is
acceptable (o Lender and that obligateshe transferee to keep all the promises and agscements made in the Note and in
this Sccurity Instrument, Borrower will ctntinue to be obligated under the Note and this Security Instrument unless

Lender releases Borrower in writing. !

If Lender exercises the option o requirc iip-aediate paymen} in fuli, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less.iiian 30 days from the daic the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security mstrument. IT Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke arv r.medies permitted by this Security Instrument without
further notice or demnand on Borrower, §

i
BY SIGNING BELOW, Borrower accepts and agrees 1o the trgms and covenants contaired in this Adjustable
Rate Rider. )

)' RS ‘l,f‘ cv(. (s'."
J -Borrowet

(Seal) ' - (Seal)
Bortowsr -Borrower

RECORD AND RETURN TO:

UNITED SAVINGS OF AMERICA :
P.0.BOX 5348, 2000 YORK RD.
OAK BROOK, IL. 60522-5348
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1-4 FAMILY RIDER
Assignment of Rents

This 1-4 FAMILY RIDER is made this 8TH day ot NOVEMBER ,1990 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date givan by the undersigned {the “Borrower”) to secure Borrower's Note to

UNITED SAVINGS OF AMERICA

of the sama date and covering the property described in the Security Instrument and locatad at:

{the “Lender”)

2320 BELDEN, CHICAGO, ILLINOIS 60647
{Property Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agreaments made in tha Security Instrument, Borrower and

Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seesk, agree to or make a change in the use of the
Property or its coning classification, unless Lender has agreed in writing to the change. Borrower shall comply with ail
laws, ordinances, reculations and requirements of any governmental body applicable to the Property.

8. SUBORDINATL L'ENIS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the Security
Instrument to be perfe.cec against the Property without Lender’s prior written permission.

C. RENT LOSS INSURANC. Qorrower shall maintain insurance against rent loss in addition to the other hazards for

which insurance is required by 'sni/orm Covenant 5.
D. “BORROWER'S RIGHT TO REINS rATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEASES. Upon Lend.i"s request, Borrower shall assign to Lender all leases of the Prcperty and all
security deposits made in connaction witk leasas of the Property. Upon the assignment, Lender shall have the right to
modify, extend or terminate the existing lsasss and to execute new leases, in Lender’'s sole discretion. As used in this
paragraph E, the word “lease” shall mean “sublecce” i the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrower uncondition lly assigns and transfers to Lander al) the rents and revenues of the
Property. Borrower authorizes Lender or Lander’s agents (o chllect the rents and reenues and heraby directs sach tenant
of the Property to pay the rents to Lender or Lender's agents. Howaever, prior to Lencler’'s Notice to Borrower of Borrower’s
breach of any covenant or agreament in the Security Instrurren’, Borrower shall collect and receive all rents and revenues
of the Property as trustee for the benefit of Lendar and Bo/rorier. This assignment of rents constitutes an absolute
assignment and not an assignment for additional security only.

if Lender gives notice of breach to Borrower: (i) all rents receivec by Borrower shall be held by Borrower as trustee for
benetit of Lender only, to be applied to the sums secured by the Security ‘iistrument, (ii) Lender shall be entitled to collect
and receive all of the rents of the Property; and (iii) each tenant of the Proper.y chall pay all rents due and unpaid to Lender
or Lender’'s agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not 'a=1 will not perform any act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or maintain the Pruperty before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so it any time there is a breach. Any
application of rents shall not cure or waive any defsult or invalidate any other right or ron:edy of Lander. This assignment
of rents of the Property shall terminate when the debt sacured by the Security Instrument 15 paid-in full.

G. CROSS-DEFAULT PROVISION. Borrower’s defauit or breach under any note or agreement it.+hich Lender has an
interast shall ba a breach under the Security Instrument and Lender may involke any of the remidius permitted by the

Security Instrument.

co

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provision aiffed in this 1-4 Faiaily Rider.
- \

——rr— s

P A ///, e_‘_'_cky_r:?_“,\

3 HERNANBEZ ~ T Jisean
L . . -Borrower

A W AP

TA L. BERNANDEZ (Seal)

-Borrower

e {Seal)
BUSS7507 _porrower

{Seaall
~Borrower

14-31-103-033

RECORD AND RETURN TO: -
UNITED SAVINGS OF AMERICA N

e DPS 060

P.O. BOX 5348, 2000 YORK ROAD
OAK BROOK, ILLINOIS 60522-5348
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