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State of 1llinois MORTGAGE 131:6112130-729

THIS MORTGAGE (*‘Sccurity Instrument'') is given on JUNE 28 » 1990

The Mortgagor is

NEIL F. UHER (DIVORCED & NOT SINCE REMARRIED) AND KAREN L. NATZKE (SPINSTER)

’

whose address is % FAST SHAG BARK LANE
STREAWOOD, ILLINOIS 60107 , (**Borrower™). This Security Instrument is given to

GMAC MORLZA ST CORPORATION OF PA
which is organized and existing anscr the laws of  PENNSYLVANIA . and whose
address is 8360 OLD YORK /:CAD
ELKINS PARK, PA 12117-1590 (“*Lender'”). Borrower owes Lender the principal sum of

ONE HUNDRED SEVEN THOUSAND T0UR HUNDRED AND NO/l00-=cemecemccccmecmaceccwoccrcncmace—ax
Dollars (U.S. $107,400.00==~~-~euem= ). 7 his debt is evidenced by Borrower's note dated the same date as this Security

Instrument (*‘Notc'*), which provides for mouthly payments, with the full debt, if not paid earlier, due and payable on
This Sceurity Instrument secures to Lender: (a) the repayment of the debt evidenced

JULY 1, 2020 . This €
by the Note, with interest, and all renewals, extensions ard modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of tnis‘=zcurity Instrument; and (c) the performance of Borrower’s covenants
and agreements under this Security [nstrument and the Note~Yor this purpose, Borrower does hereby morigage, grant and

convey to Lender the following described property located in
COOK County, lllinois:

/Kf?" /77/'??71

LOT 2 IN TIFFANY PLACE UNIT 1, BEING A SUBDIVISLUN OF PART OF_/HE
SOUTHWEST 1/4 OF SECTION 14, TOWNSHIP 41 NORTH, “XWNGE 9, EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT ur SUBDIVISIONmuU
RECORDED AS DOCUMENT 87-309391, IN COOK COUNTY, ILL(NOI;,”: . .G‘nr. 4_,

TAX 1.D. #06-14-304-015-0000

which has the address of 4 EAST SHAG BARK LANE STREAMWOOD {Street, Cityl,
1llinois 60107 |ZIP Code], (‘‘Property Address’’);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred

to in this Security Instrument as the ‘‘Property.

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for cncumbrances of record. Borrower warrants
and will defend generally the title to the Property against all ¢claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the

debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (¢) premiums for

insurance required by paragraph 4.
FHA illinois Mortgage - 6/89
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Any application of the procw In\]aw f e monthly payments, which

arc referred to in Paragraph 2, or change the amount of such payvments. Any cxcess proceeds over an amount required to
pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may coliect fees and charges authorized by the Secretary,
9. Grounds for Acceleration of Debi, T
(a) Default. Lender rfgay. exuept as limited by rcgulanm}g issted by the Secretary in the case of payment defaults, require
immediate pavment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by tailing to pay in full any monthly pavment required by this Security Instrument prior to
or on the due date of the next monthly payment,. or
(ii) Borrower defaults by failing, for a period of thirty davs, to perform any other obligations contained in this

Security Instrument.
(b) Sale Without Credit Approval. Lender shall. if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:

(i) All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(ii) The Property is not occupied by the purchaser or grantee as his or her primary or sccondary residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance with the

requirements of the Sccretary.

(c) No Wairen If circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not veguice such pavments, Lender does not waive its rights with respect to subsequent events.

(d) Regulations e S HUD Secretary. In many circumstances regulations issued by the Sccretary will limit Lender’s rights
in the case of paynrent defaults to require immediate payment in full and foreclose if not paid. This Security Instrument
does not authorize’acceleration or foreclosure if not permitted by regulations of the Secretary.

10. Reinstatement. Borrowar.has a right to be reinstated il Lender has required immediate payment in full because of
Borrower's failure to pay an ameunitduc under the Note or this Secunity Instrument. This right applies even after foreclosure
proceedings are instituted. To reirstite the Security Instrument, Borrower <hall tender in a lump sum all amounts required
to bring Borrower's account currentacluding, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and custemary attorneys® fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Sccusisi Instrument and the obligations that it secures shall remain in effect as if Lender
had not required immediate payment in full /t{owever, Lender is not required to permit reinstatement if: (i) Lender has accepted
reinstatement after the commencement of foreviosure proceedings within two vears immediately preceding the commencement
of a current foreciosure proceeding, (i) reins atement will preciude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority ofane tien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Liénd:r/Not a Waiver. Extension of the time of payment or modification
of amortization of the sums securad by this Sccurity rngirement granted by Lender to any successor in interest of Borrower
shall not operate to release the liability of the original Borrower or Borrower’s successor in interest. L.ender shall not be required
1O COMMENCE Procecdings against any stccessor v interest or i7iusy to extend time for payment or otherwise modify amortization
of the sums sccured by this Security Instrument by reason of aryv demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right v remedy shall not be a waiver of or preclude the exercise of

any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Ce-Sizners. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lenderapy Borrower, subject to the provisions of paragraph
9.b. Borrower's covenants and agreements shall be joint and several. Any Rorrower who co-signs this Security Instrument
but does not execute the Note: (a) is co-signing this Security Instrument ¢y to_mortgage, grant and convey that Borrower's
interest in the Property under the terms of this Security Instrument; (b) is not perionally obligated to pay the sums secured
by this Security Instrument; and (¢) agrees that Lender and any other Borrower may «gree to extend, modify, forbear or make
any accommodations with regard to the term of this Security Instrument or the Nois without that Borrower's consent,

13. Notices. Any notice to Borrower provided for in this Security Instrument shal’” begiven by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shali be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any address Lender designates by notice to Borrower. Any notice providea for in this Security Instrument
shall be decimed to have been given to Borrower or Lender when given as provided in this parcgraph.

14. Governing Law; Severability. This Sccurity Instrument shall be governed by Federal law and (k¢ iaw of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrunmen: o the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the iNewe=vhich can be given
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note arc declared to

be severable.
15. Borrower’s Copy. Borrower shall be given onc conformed copy of this Security fnstrument.

'

16. Assignment of Rents. Borrower unconditionally assigns and transfers to {.ender all the rents and revenues of the Property. |

Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Property

to pay the rents to Lender or Lender’s agents. However, prior to Lender's notice to Borrower of Borrower's breach of any
covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustec for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional sccurity only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect
and receive all of the rents of the Property; and (¢) each tenant of the Property shall pay all rents due and unpaid to Lender
or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control ol or maintain the Property before or after giving notice of breach

to Borrower. However, Lender or a judicially appointed receiver may do so al any ume there is a breach. Any application
of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of

the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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"7 UNOFFICIALGORYs

FHA Case No. 131:6112130-729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 28TH day
JUNE, 1990 and is incorporated into and shall be deemed to amend

of

and supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument')

of the same date given by the undersigned ("Borrower') to secure Borrower's Note
GMAC MORTGAGE CORPORATION OF PA

("Note'") to
;ﬁ%???(jgﬂjﬂ.
(the "Lender™) of the same date and covering the property described in the Security

Instrument and located at:
4 EAST SHAG BARK LANE, STREAMWOOD, ILLINQIS 60107

(Property Address)

THe NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
"INTEFEST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS
THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT

ANY Qi Y IME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS In addition to the covenants and égfeements made in the
Security Instrument, Borrower and Lender further covenant and agrce as follows:

Under the Note, the judtial stated interest rate of EIGHT AND ONE HALF
per centum (--8.50 %) rer annum ("Initial Interest Rate'") on the unpaid-

principal balance is subject ¢v vhange, as hereinafter described. When the
interest rate changes, the equal ainthly installments of principal and pinterest
also will be adjusted, as hereinafisr provided, so that each installment will be in
an amount necessary to fully amortiie the unpaid principal balance of the Note, at .
the new adjusted interest rate, over the remaining-term-of the Note.. TERLE T mmee

1.

- - - -

2, The first adjustment to the intelie~t rate (if any adjustment is required)
will be effective on the first day of OCTOBER 1, 1991
(which date will not be less than twelve moutns nor more than eighteen months from
the due date of the first installment payment under the Note), and thereafter each
adjustment to the interest rate will be made erfz2stive on that day of each o
succeeding year during the term of the Security Insrivment (“Change- Date")iwro- o= | -

s

3. Each adjustment to the interest rate will be mata based upon the following '’

method .of employing the wéekly average yleld on United Sintes Treasury Securities’
adjusted to a constant maturity of one year ('"Index'"; thé¢ Zndex is published in the
Federal Reserve Bulletin and made available by the United $tates Treasury
Department in Statistical Release H.15(519)). As of each Change Date, it will be
determined whether or not an interest rate adjustment must be made. and the amount

of the new adjusted interest rate, if any, as follows:

(a) The amount of the Index will be determined, using the most ricently ig
available figure, thirty (30) days before the Change Date ("Curreit Index"). o=
., .q'

(b) TWO AND ONE HALF==~==~===--- “percentage points €¢2.50----7; the '"Margin") :3
will be added to the Current Index and the sum of this addition will be ;?
The 3.

rounded to the nearest one-eighth of one percentage point (0.125%).
rounded sum, of the Margin plus the Current Index, will be called the

"Calculated Interest Rate'" for each Change Date.

(c¢) The Calculated Interest Rate will be compared to the interest rate
being earned immediately prior to the current Change Date (such interest
rate being called the “Existing Interest Rate"). Then, the new adjusted
interest rate, if any, will be determined as follows:
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1) If the Calculated Interest Rate is the same as the Existing
Interest Rate, the interest rate will not change.

(ii) 1f the difference between the Calculated Interest Rate and the
Existing Interest Rate is less than or equal to one percentage point,
the new adjusted interest rate will be equal to the Calculated Interest
Rate (subject to the maximum allowable change over the term of the
Security Instrument of five percentage points, in either direction,
from the Initial Interest Rate, hercin called the '5% Cap').

(1ii) 1If the Calculated Interest Rate exceeds the Existing Interest
Rate by more than one percentage point, the new adjusted interest rate
will be equal to one percentage point higher than the Existing Interest

Rate (subject to the 5% Cap).

(1) If the Calculated Interest Rate is less than the Existiﬁg Interest
Rate hy more than one percentage point, the new adjusted interest rate
will be equal to one percentage point less than the Existing Interest Rate

(subjecc.to the 5% Cap.)

(d) ©Notwitlhufanding anything contained in this Adjustable Rate Rider, in no
event will any raw adjusted interest rate be more than five percentage (5%)
points higher ¢r/lower than the Initial Interest Rate. If any increase or
decrease in the- existing Interest Rate would causec the new adjusted interest
rate to exceed the 52 Cap, the new adjusted interest rate will be limited to
five percentage (5Z) jpoints higher or lower, whichever is applicable, than
the Initial Interest Ra‘e. T o oL )
"7 . (e) .Lender will perform (he functions required under Subparagraphs . _

“7 - 3(a), (b) and (c)-to determjne the amount of the new adjusted rate, if any.
Any such new adjusted rate will become effective on the Change Date and
thereafter will be deemed to be¢ tha Existing Interest Rate. The new
Existing Interest Rate will remain fa effect until the next Change Date on

which the interest rate is adjuste2,

(£) 1If the Index is no longer availalbls. Lender will be required to use
any index pres¢ribed by the Department of Housing and Urban Development.
Lender will notify Borrower in writing of any such substitute index (giving
all necessary information for Mortgagor tc. /Gotain such index) and after the
date of such notice the substitute index will oe deemed to be the Index

hereunder.

4(a) If the Existing Interest Rate changes on any- Citanige Date, Lender will
recalculate the monthly installment payments of prins?pal and interest to
determine the amount which would be necessary to repay i full, on the
maturity date, the unpaid principal balance (which unpai: principal balance
will be deemed to be the amount due on such Change Date asiumi!ng there has
been no default in any payment on the Note but that all prepsyrents on the
Note have been taken into account), at the new Existing Interesc Rate, in
equal monthly payments. At least 25 days before the date on whiziy the new
monthly payment at the new level is due, Lender will give Borrow=r-written

notice ("Adjustment Notice") of any change in the Existing Interest Rate and &3
of the revised amount of the monthly installment payments of principal and FE
interest, calculated as provided above. Each Adjustment Notice will set en
forth (i) the date the Adjustment Notice is given, (ii) the Change Date, -3
(i1i) the new Existing Interest Rate as adjusted on the Change Date, (iv) 83
the amount of the adjusted monthly installment payments, calculated as 23

provided above, (v) the Current Index and the date it was published, (vi)
the method of calculating the adjustment to the monthly installment
payments, and (vii) any other information which may be required by law

from time to time.

FMU-ARM-R 2/3 R 12/89 o : Page 2 of 3




UNOFFICIAL COPY




UNOFFICHALs COPY>

{b) Borrower agrees to pay the adjusted monthly installment amount
beginning on the first payment date which occurs at least twenty-five

(25) days after Lender has given the Adjustment Notice to Borrower.
Borrower will continue to pay the adjusted monthly installment amount sget
forth in the last Adjustment Notice given by Lender to Borrower until the
first payment date which occurs at least twenty-five (25) days after Lender
has given a further Adjustment Notice to Borrower. HNotwithstanding anything
to the contrary contained in this Adjustable Rate Rider or the Security
Instrument, Borrower will be relieved of any obligation to pay, and Lender
will have forfeited its right to collect, any increase in the monthly
installment amount (caused by the recalculation of such amount under
Subparagraph 4(a)) for any payment date occurring less than twenty-five (25)
days after Lender has given the applicable Adjustment Notice to Borrower.

(c) /Notwithstanding anything contained in this Adjustable Rate Rider, in
the“event that (i) the Existing Interest Rate was reduced on a Change Date,
and (44) Lender failed to give the Adjustment Notice when required, and
(ii1) Bbrriower, consequently, has made any monthly installment payments in
excess of the amount which would have been set forth in such Adjustment
Notice (''Excoss Payments'"), then Borrower, at Borrower's sole option, may
either (1) acmind the return from Lender (who for the purposes of this
sentence will b: deemed to be the lender, or lenders, who received such
Excess Payments. wnether or not any such lender subsequently assigned the
Security Instrument) of all or any portion of such Excess Payments, with
interest thereon at i cate equal to the sum of the Margin and the Index on
the Change Date when the Existing Interest Rate was so reduced, from the
date each such Excess Puyment was made by Borrower to repayment, or (2)
request that all or any poitlon of such Excess Payments, together with all
interest thereon calculated” is)provided above, be applied as payments
against principal.

- 5. Nothing containad in this‘AdJLstable Rate Rider will permit Lender to
accomplish an interest rate adjustment.fbrough an increase (or decrease) to the
unpaid principal balance. Changes to the iuisting Interest Rate may only be
reflected through adjustment to Borrower's monthly installment payments of
principal and interest, as provided for herein

BY SIGNING BELOW, Borrower accepts and agree< to the terms and covenants
contained in this Adjustable Rate Rider. . . -

»

: _ - (SEAL)
. ER (DI'\,IORCED & NOT SINCE REMARRIMBMrrower

rf £ . 5 (SEAL)

Borrower

, (SEAL)
F:trower_

(SEAL)
Borrowerx

3055786839
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