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MORTGAGE

THIS MORTGAGE("Security Instrument”) is given on NOVEMBER 5TH
18 90 .The mortgagor is HUSEIN SULEIMAN AND TERESA SULEIMAN, HIS WIFE

("Borrower”). The Security Instrument is given to LOAN AMERICA
FINANCIAL CORPORATION, . which is organized and existing
under the laws of the (ta‘e.of FLORIDA ., and whose addrass is 8100 OAK LANE, MIAMI
(*Lender").

LAKES, FL 3371¢F
Borrower owes Lander the p‘nzipal sum of ONE HUNDRED FIFTEEN THOUSAND AND NO/100

Doliars (U.S. § 115,000.00 ). This debt is evidenced by Borrower's
Note dated the same date as this ‘scurity Instrument ("Note"), which provides for monthly payments, with the full debt,
if not paid earlier, due and payable on DECEMBER 1ST, 1997 . This Security instiument secures to Lender:
(a) the repayment of the debt evidencor v, the Note, with interast, and all renewais, extensions and modifications; (b)
the paymant of all other sums, with interast, #2vanced under paragraph 7 to protact the security of this Security Instrument;
and (c) the performance of Borrowsr's coveiants and agreements under this Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grantand convey to Lender the following described property located In

COOK County, lllinois:

LOT 2 (EXCEPT THE NORTH 50 FEET ANL EMCEPT THE SOUTH 32 FEET THEREOF)
IN BLOCK 5 IN BALLARD ACRES, BEING A SUBDIVISION OF THE WEST 1/2 OF
THE SOUTH WEST 1/4 OF THE NORTH WEST 1// }ND WEST 1/2 OF THE NORTH
WEST 1/4 OF THE SOUTH WEST 1/4 OF SECTIOiv 44. TOWNSHIP 41 NORTH, RANGE
12, EAST OF THE THIRD PRINCIPAL MERIDIAN, 7JW./COOK COUNTY, ILLINOIS.

PIN #09-14-301-029

r!"’}GQO
5059

which has the address of 9142 LINCOLN AVENUE DES PLAINES
{Street) [City)

lilinais 60016 {"Property Addrass");
{2ip Coda)

TOGETHER WITH all the improvements now or hereafter erectad on the property, and all easements, rights,
appurtenances, rents, royalities, mineral, oil and gas rights and profits, water rights and stock and all fixtures now
of hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.

All of the foregoing is refarred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convay the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS--Single Family--FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

MFCD%006-07/89
S M 6.7
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o ican secured by this Sacurity Instrument,

if Lender required mortgage insurance as a condition of making th
Borrowar shall pay the premiums required to maintain the insurance in effect until such time as the requireament for the

insurance terminates in accordance with Borrower's and Lender's written agreemant or applicable law.

8. Inspection. Lender or its agent may make reasonable antries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu o condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Proparty, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction; (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrowar.

If the Property is abandoned by Borrowaer, or if, after notice by Lender to Borrower that the condemnor olfers to
make an award or settle a claim for damages, Borrowar lails to respond to Lender within 30 days alter the daie the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
to the sums secured by this Securitly instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymants.

10. Borrower ‘<o Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amcuitization of the sums secured by this Sacurity Instrument granted by Lender 10 any successor in
interest of Borrower'sh2ll not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be r¢qu.rad to commence proceedings against any successor in interest or refuse to extend time for
paymant or otherwise mudi'y amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower i orrower’s successors in intarest. Any forebearance by Lender in exercising any right or ramedy
shall not be a waiver of or practide the exercise of any right or remedy.

11. Successors and Assigns GSound; Joint and Several Liabllity; Co-signers. The covenants and agreements of this
Security Instrument shall bind anc bunelit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrowar's covanants.and agreements shall be joint and several. Any Borrower who co-signs this Security
instrument but does not execute the iNota:{a) is co-signing this Security Instrument only 10 morigage, grant, and convey
that Borrower's inlerest in the Property vader the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrume/it; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that

Borrower's consent.
12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan

charges, and that law is finally interprated so that i~ainterest or other loan chargas collected or to be coilected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necassary to reduce the charge to the permitted limit; ans (b, any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chonse to make this refund by reducing the principal owed
under the Note or by making a direct paymant to Borrowar. If a rafund reduces principal, the reduction will be treated as a
partial prepaymant without any prepayment charge under the Nute

13. Leglistation Affecting Lender's Rights. If anactment or expir2iian ot applicable laws has the effect of
rendering any provisicn of the Note or this Security Instrument unenfarieable according to its terms, Lender, at its option,
may require immediate paymentin full of all sums secured by this Se:u/ity Instrument and may invoke any remadies
permitted by paragraph 19. If Lender exercisas this option, Lender sh2.i'take the steps specitied in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security instrumant siiall be given by delivering it or by
mailing it by first class mail unless applicable law requires the use of another rarn»d. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lendev.xry rotice to Lender shall be given by
first class mail to Lendar's address stated harein or any other address Lendaer dasigratas by notice to Borrower. Any noticd
provided for in this Security Instrument shall be deemed to have been given to Borrov er or Lender when given as provlded"
in this paragraph. L-"‘

15. Governing Law; Severabillty. This Sacurity Instrumant shall be governed by federal is'v ond the law of the 4
jurisdiction in which the Property is located. In the event that any provision or clause of this 3ectrity Instrument or the -
Note conflicts with applicable jaw, such confiict shall not affect other provisions of this Securiy Irst-ument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secu/ity Instrument and the
Note are daclared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securiiy lustrument,

17. Transfer of the Property or a Beneficlal Interast In Borrower. If all or any part of the Property or uny
interest in it is sold or transferred (of if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of ali sums
securaed by this Security Instrument. However, this option shall not be exercised by Lender is exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exerciseas this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower falls to pay thesa sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower maets certain conditions, Borrowar shall have the right to have
enforcameant of this Security Instrument discontinued at any time prior to the earlier of: (a) 5§ days (or such other period as
applicable law may specity lor reinstatement) before sale of the Property pursuant to any powaor of sale contained In this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:

(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expensas incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attornay's fees; and (d) takes such action as Lender may
reasonably require 10 assure that the lien of this Security Instrument, Lender's rights in the Properly and Borrower's
obligation to pay the sums saecured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as it no acceleration had
occurred. Howevaer, this right to reinstate shall not apply in the case of acceleration under paragraphs 130r17.

v

-
-
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STATE OF ILLINUILY, L) NgﬁEQHAL C@'F”‘Y -

I, /£ /fs‘ﬁ C . m/‘o( s g , & Nalary -Pubbc 11 and for said county and siate,
do hereby certify that My S e/ 1y S /(’//‘Hc?ﬂ £7/7(--{ [ ¢ ré’SC) Se /P/ﬂ"f?/’) Hrs w’-fc

. personally known to me (o be the same person(s) whose name(s) r&
subscribed to the foregoing instrumend. appeared before me this day in person, and acknowledged that -4 he )%
: : 4 ! -
signed and delivered the said instrument as ANerr frec and voluntary act, for the uses and purposes thersin

set forth,

: /
Given under my hand and official seal, this 4 +h day of /\/ 0‘/"”'0"” .19 QD :

My Commission expires: /p../7-9 3

w0 This instrument was prepared by:

' L0AN. AMERICA FINANCIAL. unapunmnu
2823 CUTTERFIEYY ROAD, SUITE 180

iiiiiiiiiiiiiiiiiiiiiiiiiiiiii

OAK BROOK, NG 60021

'Y \AN‘B YN\ \(\L
Y *_. ’ 37 | %
% r .| a 7 ; o {
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- UNOFEEAGIMaisOPY

(CONDITIONAL'RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this S5TH day of NOVEMBER .19 90
and is incorporated into and shall ba deemed tc amend and supplement the Mortgage, Deed of Trust or Dead to Secure Deb!

(the "Security instrument”) of the same date given by the undersigned (the "Borrower") to secure the Borrower's Note
(-] LOAN AMERICA FINANCIAL CORPORATION (the "Lender")
of the same date and covering the propertly described in the Security Instrument and lccated at:

9142 LINCOLN AVENUE, DES PLAINES, IL 60016
[Property Address)

The interest rate stated on the Note is called the "Note Rate.” The date of the Note is called the "Note Date.” | understand
the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrument and this Rider by transfer and who is entitled 1o receive payments under the Note is called the "Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreemants in the Security Instrument, Borrower and Lender
further covenant and agree as follows (despite anything to the contrary contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE
At the maturity d-itc of the Note and Security Instrument (the "Maturity Date"), | will be able 1o obtain a new loan

("New Loan®) with a rnew Maturity Date of DECEMBER 1ST . 2021 , and with aninteres! rate equalto
the "New Note Rate" driermined in accordance with Section 3 below if all the conditions provided in Sections 2 and § below
are met (the "Conditiongt Rafinancing Option®). If those conditions are not met, | understand that the Note Holder is under
no obligation to refinance o7 nodify the Note, or 1o extend the Maturity Date, and that { will have to repay the Note from

my own resources or find<a'=azar willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION
If | want to exarcise the Conditioral Refinancing Option at maturity, certain conditions must be met as of the Maturity

Date. Thase conditions are: {1) | must still be the owner and occupant of the property subject to the Security instrument
(the "Property”); (2) | must be current ininy manthly payments and cannot have been more than 30 days late on any of

the 12 scheduled monthly payments immudiately preceding the Maturity Date; (3) no lien against the Property (except for
taxes and special assessments not yet due an poyable) other than that of the Security Instrument may exist;

(4) the New Note Rate cannot be mora than § yercentage points above the Note Rate; and (5) | must make a written request

to the Note Holder as provided in Section § below:

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest eqL al to the Federal National Mortgage Association's required net

yield for 30-year fixed rate mortgages subject to a 60-day munoatory delivery commitment, plus one-half of one percentage
point (0.5%), rounded to the nearest one-sighth of one percantage point (0.125%) (the "New Note Rate®). The required

net yiald shall be the applicable net yiald in effect on the date a/id lime of day that the Note Holder receives notice of my
election 1o exercise the Conditional Relinancing Option. Il this reyrired net yield is not available, the Note Holder will deter-

mine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in Section 3 above is not.e:zater than 5 percentage points above the Note

Rate and all other conditions required in Seclion 2 above are satistied, the No'e hplder will determine the amount of the
monthly payment that will be sufficient to repay in full {(a) the unpaid principal , olus/b) accrued but unpaid interast, plus
(c) all other sums | will owe under the Note and Security Instrument on the Maturiiy'uate (assuming my monthly payments
then are currant, as required under Section 2 above), over the term of the New Noia atihe New Note Rate in equal monthly
payments. The result of this calculation will be the amount of my new principal and inter=<t payment every month until the

New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date an'd ad/ise me of the principal,

accrued but unpaid interest, and all other sums ! am expected o owe on the Maturity Date. The oty Polder also will advise
me that ) may exercise the Conditional Refinancing Opticn if the conditions in Section 2 above are mat The Note Holder
will provide my payment record information, together with the name, title and address of the person rupresanting the Note
Holder that | must notify in order 1o exarcise the Conditional Refinancing Option. If | mest the conditions-¢ Section 2 above,
| may exercisa the Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar days prior to the
Maturity Date. The Note Holder will calculate the fixed New Nota Rate based upon the Federal National Mortgage Associa-
tion's applicable published required net yield in elfact on the date and time of day notification is received by the Note Holder
and as calculated in Section 3 above. | will then have 30 calendar days to provide tha Note Holdar with acceptable proof

of my required ownership, occupancy and property lien status. Belore the Maturity Date the Note Holder will advise me

of the new interest rate (the New Note Rate), new monthly payment amount and a date, time and place at which | must
appear to sign any documents required to complete the required refinancing. | understand the Note Holder will charge me

reasonable tees and the costs associated with exercising the refinance option.
20557640

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balloon Rider.

2

N s
QQL.)\UJ &MQ AL A {Seal) _~—= g (€B<Ce T ao fictectev (Seal)
HUSEIN SULEIMAN Borrowar TERESA SULEIMAN Borrower

{Sign Original Only]

MULTISTATE BALLOON RIDER--Single Family--Fannle Mae Unlform Instrument Form 3180 12/89 (page 1 ot 1 page)
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