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Preparea by & maih to:
- Hadley, Water Tower Bank WATER TOWER TRUST & SAVINGS BANK
15 N. LaSalle 717 North Michigan Avenue - Chicago, lliinois 60611 4 3 00
hicago, 1L 60610 Telephone (312) 440-3000 "; ‘f

MORTGAGE

THIS INDENTURE WITNESSETH: That the undersigned, Silvo Younan (aka Steve Younan) a married

man, and Ninos Lazar, a married man, as Tenants in Common of the

?1}51‘3_[ Chicago County of __Cook , State of {llinois, hereinafter referred to
as the Mortgagor, does hereby Mortgage and Warrant to WATER TOWER BANK, formerly known as
WATER TOWER TRUST & SAVINGS BANK, an illinois Corporation

Cook in the State of 11inois. to wit

hereinaftor toefereext to as the Mortgageo | the follovwing reast estate, situated in the County of

See Exhibit "A'' attached hereto and made a part hercof

TOGETHER wih Lilhwildings, improvements, fixtures or appurtenances now or hereatter erected thereon, including alt apparatus,
equinment, fixtutes or articte,, whethet in singie units or centraffy controlied, used to supply heat, gas, air conditioning, water, hight,
power, refrigeration, ventiigoin ar other services and any other thing now or hercatter instalted therein or thereon, including, but not
limited to, screens, window shaces storm doors and windows. tloor coverings, screen doors, bustt-in beds, awnings, stoves. builtan ovens,
water heaters, washers, diyers ar'd d . posal urits all of which are declared to be a part of said real estate whether physically attached

thereto or not.

TOGETHER with the rents Zsues ant protits thereot which are hereby assigned, transterred and set over unto the Mortgagee,
whether now due or which may hereatter besome due under of by virtue of any lease whether written or verbal, or any agreement for
the use or occupancy ot said property. ov.27.y ,sart ot parts thereof, which may have been heretotore, of may be hereafter made or agreed
10, or which may be made and agreed 10 by he Mortgsgee under the power haeren granted to (1, 1t heing the intention hetreby to establish
an absolute transfer and assignment to the Mortjager of 3l such leases and agreements existing or 10 herealter ex:st 101 said premises, and
10 use such meadsures, tegal or equitable, as 10 1ty discretian may be deemed proper or necessary to enforce the payment ot secufity of
such avails, rents, issues and profits, or to secure and’ myintain possession of said premises, or any portion thereo!, and to fill any and ait
vaCancies and (o rent, lease o1 let any portion of sand plemises 1O any pParty Or parties, at ity discretion, with power to use and apply said
avanls, 1ssues and profits 1o the payment of all expense,, ¢ ire:and management of said premises, includ:ng taxes and assessments, and 10
the payment of any indebledness secured hereby or incur.ew hereunder.

TO HAVE AND TO HOLD the said property, with sid apourtenances, apparatus and fixtures, unto said Mortgagee forever, for
the uses herein set forth, free trom alt rights and benefits under sny vtatute of limitations and under the Homestead Exemption Laws of
the State of lilinois, which said rights and benefits the said Moriiagor does hereby relesse and waive.

Upon payment of the obligatton hereby secured, and performanc: nf all obligations under this mortgage and the note secured bLiy it
said note shall be marked paid and delivered to the maker of his assignes, tngether with his mortgage duly cancelied. A reasonable fee
shall be paid for canceltatiaon and release.

TO SECURE
1 The payment of a note and the performance of the oblhigation therens contained executed and delivered concurrently herewith

by the Mortgagor to the Mortgagee in the sum ot _One Hundred Eighty Thausand and No/100-=-=—eoo—wa——
$ 180,000.00 _

WY Side [ 72 Ty a¢) D& 243 W

Dollars, which 1s payable as provided in said note until said indebtedness 1s paid in ful)
2. Any additional advances made by the Mortgagee o the Mortgagor, or 11s successors .n titie, prior 1o the cancellation of thus mort

gage, provided that this mortgage shall not at any time secure more then -
= -<=} Dollars, piGs any advance necessary for the grotection

of the security, interest and cost and
3. All ot the covenants and agreements 1n said note {which s made a part of this mortgage coriracti.ond this mortgage

A THE MORTGAGQR COVENANTS

(1) To pay all taxes, assessments, hazard insurance premiums and other charges when dug, (2) keep tne M iavements now ot hete
after upon said premises insured against damage by fire. windstorm and such other hazards o1 liabwhty as the Mrrtragee may require 1o be
nsured against, until sard indebtedness s fully pad, ar (n case of toceclosure, until expiration of the penod of resr aption, 100 the tuld
msurance value thereof, 1n such comparmies and 1n such form as shail be satisfactory to the Mortgagee, such insurar ce plicies shall remain
with the Mortgagee during sa:d period of periods, and contain the usual clause making them payabie to the Mortgage(, wr.d in case of fore
closure sale payable to the owner of the certificate of sale, and in case of 10ss, the Mortgagee 15 authorized to adjust, ccllect and compro
mise, 10 sts discretion, all clavms under such pohicies, and the Mortgagor agrees to sign, upon demand, all receipts, vouchers and refeases
requited of him by the insutance companies. the Mortgagee 15 authorized in s discretion to apply the proceeds of any such nsurance to
the discharge of any obhgetiun insured agamst, 10 a testoration of the property or 1o the indebtedness of the Mot tgagor and any applica
Lion 1o the indebtedness shall not rehieve the Morigagor from making monthly payments until the debt s patd «n full, {3) to apply tor,
secure, assign 1o Mortgagee and carry such disatihity insurance and life insurance as may be required by Mortgagee 1n compames accept
abie 1o Mortgagor, and 1n a form acceptable to 't, and such disabrlity insurance may be required in an amount not in excess ot payments
necessaty 10 pay the sums secured by this mortgage and such life insurance may be required in an amount not in excess of the unpad
talance Gf the debt secured by this mortgage, {4} not 10 commit or suffer any waste of such property, and (o maintain the same tn good
vondhtion and repar. (5) to promptly pay all bills for such repairs and ali other expenses incident to the ownership of said property in
orider 1hat no hen 01 mechaics or mateniatmen shall attach to said property; (6) not to suffer or permit any unlawtul use of or any nur-
sance to exist VPO said property, (71 not to diminish or impair the value of said property or the security intended 10 be effected by vir-
tuc of this mortgage by any act 01 uMission to act, (8) to appear in and defend any proceeding which 1n the apinion of the Mortgagee
affects 115 secunity hereunder. and to pay all costs, expenses and attorney’s fees incurred or paird by the Maortgagee (n any proceeding in
Ahich )t mdy parthicipate in any capacity by reason of this mortgage. (9) that the mortgaged premises will at all times be maintained, re-
pdared and operated n accardance with the Building, Fire, 2oming, Health and Sanitation Laws and Ordinances of any governmental
buoard. authority or agency hdving jurisdiction over the mortgaged premises. (10} not to suffer or permit without the written permission
or consent of the Martgagee beng tirst had and obtained, (a) sny use of said property for a purpose other than that tor which the same
15 now used, (b) any alterstions, additions to, demolition or removal of any of the improvements, apparatus, fixtures or equipment now
ar hereatter upon sad property . (c) a puschase upon condihional safe, fease or agreement under which title is reserved in the vendor, of
any apparatus, hixtures or equipment to be placed 1n or upon any building or Improvement upon said property; (d) 3 sale, assignment or
transter of any right. Litle ot 'nlerest in and o $2id property or any portion thereo!, or any of the IMprovements, apparatus, fixtures or
PyuipmMent which may be found in or upon said property.
THE MORTGAGOR FURTHER COVENANTS:

{1) That in case of his failure to perform any of his covenants hefecp’, the Mortgagee may do on behait of the Mortgagor everything
so covenanted  that said Mortgagee may also do any act it may deem necessaty to protect the lien of this morigage; and that the Morigas-
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‘gor immedistely repsy any money paid or disbursed by the Morigagee for any of the sbove purposes, snd such moneys together with
dinterést thereon at the highest rate for which it is then fawful to contract shail become 30 much additional indebtedness secured by this
tgage and may be included in any decree fareclosing 1his morigage and be paid out of the rents or proceeds of the taic of sa:id prem-
-4t Tiot Otherwise paid; that it shall not be obligatory upon the Morigagee 10 inquire into the validity of any hien, encumbrance or
claim in advancing moneys in that behalf as above suthotized, but nothing herein contained shall be construed 8 requiring the Morigagee
to sdvence sny moneys for any purpose Nor to do any act hereunder: that the Mortgage shall not incur persor.al hability because of any-
thing it may do or omit to do hereunder; ;

{2) Tnat in the event the ownership of said property or any part thereof becomes vested in 8 person or entity other than the Mort-
gsgor. the Mortgagees may, witout notice (o the Mortgagar, desl with such SUCCEISOr O SUCCESSOrS in interest with reference 10 this mort:
gage and the debt hereby secured in the same manner a3 the Mortgegor, and may forbesr 1o sue Or may extend tume for payment of the
debt :’cuud hereby without discharging or in any way atfecting the liability of the Mortgagor hereunder or UPON the dedt hereby
ecur .

{3} That time is of the essence hereot! and if default be made in performance of any covenant hetein contained ot «n making any
payment under ssid Note or sny extension or renewal thereo, or if proceedings be instituted to enforce any other Lien of chatge upon
sny of said property, or upon the filing of 8 procseding in benkruptcy by or against the Mortgagor, or if the Mortgagor shatl make an
sssignment for the benefit of creditors or if the property of the Mortgagor be placed under control of or in custody of any court, or «f
the Mortgsgor sbandon any of ssid property, or if the Mortgegor shail sell said property under a contract for deed. then and in any of
ssid svents, the Mortgagee is hereby authorized and empowered, 8t its option endjwithout affecting the lien hereby created o the pror-
ity of said lign or any right of the Mortgsges hersunder, to declsre, without notick. all sums secured hereby immedistely due and payable,
whether or not such ~afsult be remedied by the Mortgagor, snd apply towstd the payment of said mortgage indebtedness any indebied
ness of the Mortga” « 1 the Mortgagor, snd ssid Mortgagee may also immediately proceed to foreclose this morigage.

4. When the inde’ *edness hereby secured shall become due whether by ascoeleration of otherwise, Mortgagee shall have the night
to foreciose the lien hutes . In any suit to foreciose the lien hereof, there shatl be aliowed and included as sgditionsl indebtedness
the decree for sale all exoen Jitures and expenses which may be pard or incurred by or on behsif of Mortgagee for attorneys’ fees, 8p-
praiser’s fees, outiays for uoLuinentary and expert evidence, stenographers’ charges, publication costs and costs (which may be estmated
a3 (O items (O be expende”, vftir ~ntry of the decree) of procuring all such abstracts of title, titie searches, and examinations, Litie insur-
ance policies, Torrens certificales, Ind similar data and assurances with respect 10 t-tle as Mortgagee may deem to be reasonably necessary
either 10 prosecute such suit of 1 7 vidence to bidders st any sale which may be had pursuant to such decree the true condition of the
title to.o7 the value of the premises. 41 expenditures and expenses of the nature .n this paragraph mentioned shall become 50 much adds-
tional indebtedness secured hereby and immedistely due and payable, with interest thereon at the highest rate permitted by lilinois law,
when paid or incurred by Mor tgagee i-. connection with (s} any proceeding, including probate and benkrupicy proceedings, 10 wivich the
Mortgagee shall be 8 party, either as plaint/(, Clsimant or defendant, by reason of this morigage or any indebtedness hereby secured. o1
(b} prepatations for the commencement of ary +ut for the foreciosure hereof after sccrusl of such right to foreclose whether or not
actually commenced: or (C) prepacstions {or t*.e Cefense of any sctust or threatened suit or proceeding which mught affect the premises
or the security hereof.

§. The proceeds of any foreciosure sale of 1,2 pramises shall be distributed and applied in the following order of prionty  Firsy,
on account of all costs and expenses incident 1o the firer osure proceedings, including all such items 8s ate mentioned in the preceding
paragraph hereof; second, all other items which under iie'eums hereo! constitute secured indebtedness 8dditional 10 that evidenced by
the note, with interest thereon as herein provided; third, Ml acipsl and interest remaining uNPIC on the note. fourth, sny overplus 10
Mortgagor, the heirs, legal reprasentative or 8ssigns of the Mo iyegor, a3 their rights may sppear.

6. Upon or st any time ziter the filing of a compigint to for:Civse this mortgage the court in which such compiaint 15 Tiled may ap-
point a receiver of said premises. Such appointment may be mad ’ eith2r before or after sale, without notice, without regard to the
sofvency or insolvency ©f Morigagor at the time of applicstion for cr:ichoeceiver and without egaid 1o the then value of the premises ot
whether the same shail be then occupied as a homestead or not, and t e Flortgapee may be sppointed as such recewver. Such receivet
shall have power 1o collect the rents, issues and profits of said premises-us.ing the pendency of such foreciosure sunt and, in case of &
sale and a deficiency, during the full statutoty period of redemption, whithor shete be tedemption or not, as well a3 during any further
times when Mot 1gagor, except {or the intervention of such receiver, would o ef titled to coitect such rents, issues and proftits, and al!
other powers which may be necessary or are ususl in such cases for the protec’ @ ., Hossession, control, management and operation of
the premises during the whole of said period. The court 10m 1ime 10 time may au (horize the receiver 10 apply the net income 10 his
hands 1 payment in whole ot in part of: (1) The indebtedness secured hereby, =~ Oy sny decree foreclosing this morigage, of any tax,
special assessment or othar lien which may be or becoms supetior to the lien hereof or Ut such deciee, provided such spplication is made
priot to foreclosure sale; (2) the deficiency in case of & sale and deficiency.

7. That each right, power and remecy herein conferred upan the Mortgagee 1s cumuie’ v of every other 1ight os remmedy of the
Mortgegee, whether herein or by (aw conferred, and may be enforeed. concurrently therewi h, . hat no waiver by the Mortgagee of per-
formance of any covenant herein or in said obligstion contained shall thereafter in any manner Jtelt the right of Morigagee, 1o requite
ot enforce performance of the same or any other of said covenants: that wherever the context he il toquites, the masculine gender, as
used herein, shali include the feminine, and the singutar number, as used heren, shall incfude the p ura)-that all rights and obfigations
under this morigage shall extend (o snd be binding on the respective heirs, execulors, 20MINISIT 10T, sLCCetsOrS and assigns of the Mot
gagor and the Mortgegee.

8. That in the event title shall be conveyed 10 any person or persons, fitm, 1rust Or corporat:on, oth(t tha s the undetsigned or
any one or more of them, then the Mortgagee after such transfer of titie shall have the right 10 acjust the sraust fae of interest 1o be
paid under the terms of the note secured hereunder. Whenever the Morigagee; of i1s $¢ ors or assigns, shallinc ssce the rate of in-
terest in accordance with the foregoing prowvision, it shall give weitten notice specifying the new rate; and the eff crse date of any such
increase shall be the dste of such transfer or conveyance. ;

IN WITNESS WHEREOF, each of the undersigned has hereunio set his hand and seat this Ith

A.D. 1890 :
\ ) (SEAL) X A[M ”é«;j" Can ___ISEAL)

Shva YouAan (aka Steve Younan), Ninos Lazar, \/
(SEAL) (SEAL)

2045506
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Yoyt q
-

day of ‘Navember

State of Hlinoss

)
Cook ; s

County of
¢

[ the Undersigned . 8 Notary Public in and for s818 County,

in the State aforesaid, DO HEREBY CERTIFY that Si1vo Younan and Ninos Lazar .
personally known to me to be the same person of persons whoie name of names arc

subscribed 10 the foregoing Instrument appeared before me this day in person and scknowledged that they signed, sealed
and delivered the said (nstrument as their free and voluntary act, for the uses and purposes thetein set forth, including the re-
lease and waiver of the right of homestead.

GIVEN under my hand snd notariai seal, this_____9th __  dayof ,R?vember £ .D..19 90.
OFF:CIAL SEAL g . ’\ x .
RUTH HADLEY H ‘\,\LL“CE\“* YA 1L
NOTARY PUBLIC STATE OF KLINOIS Notary Public !
My COMMISSION EXP. MAY 26,1902 3
A.D. 18 — Form No. 140

My commission expires the dey of

| |
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EXHIBIT "A"

Unit 6669-1 and Unit 6649-2 in the 6649 N. Maplewood Condominium, as

delineated on a survey of the following described real estate:

Lot 30 in Block 3 in Ashwood Addition to Rogers Park in the South East %
of Section 36, Township 41 North, Range 13, East of the Third Principal
Meridian, i« Cook County, Illincis, which survey is attached as Exhibit
to the _Urclaration of Condominium recorded as Document 25149457

IIA"
together with its undivided percentage interest in the common elements.

c/k/a Units 1 & 2, 6649 N. Mapleword, Chicago, IL
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