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ASSIGNMENT OF RENTS

Know all men by these presents, that Silvo Younan, (aka Steve Younan), a married man
and Ninos Lazar, a married man, as Tenants in Common

in consideration of the premises and of One Dollar ($1.00) in hand paid, the receipt of which is hereby

acknowledged, does hereby sell, assign, transfer, and set over unto
Water Tower Ban
its successors ar4 assigns, all the rents, issues and profits now due and which may hereafter become due,

under or by virtue cf any lease, whether written or verba), or any letting of, or any agreement for the uses
or occupancy of, tnv-part of the premises hereinafter described, which may have been heretofore, or may
be herealter, made o1 ag.eed to, or which may be made or agreed to by the grantee hereinunder of the power
herein granted, it beir tae intention to hereby establish an absolute transfer and assignment of all such
leases and agreements an< all the avails thereunder unto the grantee herein and especiaily those certain

leases and agreements now-existing upon the property described as follows:

See Exhibit "A'' attachad ‘nereto and made a part hereof

and does authorize irrevocably the above menticizd Water Tower Bank
'n its own name to collect all of said avails, rents, issues

and profits arising or accruing at any time hereafter,/anc all now due or that may hereaftler become due
under each and every lease or agreement, written or varbal, existing or to herealter exist, for said premises,
and to use such measures, legal or equitable, as in its ditcrelion may be deemed proper or necessary to en-
force the payment or the security of such avails, rents, issurs snd profits, or to secure and maintain posses-
sion of said premises or any portion thereof and to fill any uni all vacancies, and to rent, lease or let any
portion of said premises to any parly or parties, at its discretior, Ysreby granting full power and authority
to exercise each and every right, privilege and power herein granted 2t any and all times hereafter without
notice to the grantor herein, its successors and assigns, and furthes, with.nower to use and apply said avails,
rents, issues and profits to the payment of any indebtedness or liability of the undersigned to the said
Water Tower Bank

or its agents, duc or to become due, or that may hereafter be contracted, and also to the payment of all
expenses and the care and management of said premises, including taxes and assissments, and the interest
on encumbrances, if any, which may be in its judgement deemed proper ana sdvisable.

This instrument is given to secure payment of the principal sum and interest of ornpon a certain loan for
$180,000.00 dollars secured by a Mortgage or Trust Deed dated the__3th ___day

of _November , 19.90 conveying and mortgaging the rea! estate and promises herein-

above described to___Water Tower Bank VA

and this instrument shall remain in full force and effect until said loan and the interest therecn and all other

costs and charges which may have accrued under said Mortgage or Trust Deed have futly been paid.

This assignment shall be operative only in the event of a default in the payment of principal ana interest
secured by said Mortgage or Trust Deed or in the event of a breach of any of the covenants in said Mortgage

or Trust Deed contained.

Do

S¥lvo\Youq§), aka Steve Younan

X iy . Lz e

Ninos Lazar

State of Illinois ; ss
County of Cook

1, the Undersigned, a Notary Public in and for said County, in the State aforesaid,
Do Hereby Certify, that Silvo Younan and Ninos Lazar personally
known to me to be the same person or persons whose name are subscribed to the
foregoing instrument appeared before me this day in person and acknowledged that
they signed, sealed and delivered the said Instrument as their free and

voluntary act, for the uses and purposes therein set forth.

Given under my hand and Notarial Seal this __9th day of November » 1990 .

S R TR\

NOTARY PUBLIC STATE OF HLLINCIS
My COMMISEION EXB. MAY 26,1992 Notary Public
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EXHIBIT "A"

Unit 6649-1 and Unit 6649-2 in the 6649 N. Maplewcod Condominium, as

delineated on a survey of the following described real estate:

Lot 30 in Block 3 in Ashwood Addition to Rogers Park in the South East {
of Sectiun 36, Township 41 North, Range 13, East of the Third Principal

Meridian, 1r Cook County, Illinois, which survey is attached as Exhibit

"A" to the Zerlaration of Condominium recorded as Document 25149457

together with its unfivided percentage interest in the common elements.

P.I.N 10-36-413-039-100! {unit 1)
P.I.N. 10-36-413-039-1002 (UniL 2)

c/kfa Units 1 & 2, 6649 N, Maplewisd, Chicago, IL

LL02SG06
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