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THE TERMS OF THIS LOAN MORTGAGE 459730

CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.
THIS MORTGAGE (**Security Instrument’’) is givenon NOVEMBER 9

19 90 The mor.gagor is JOHN S. SILVER AND
JANICE SILVER, HUSBAND AND WIFE

(**Borrower’"). This Security Instrument is givento  CENTURION FINANCIAL

GROUP, INC. .
which is organized and cxisii¢ under the laws of THE STATE OF ILLINOIS -, and whose address is

104 WILMOT - SUITZ 200

DEERFIELD, ILLINOJ5 G 60015 (**Lender’’).
Borrower owes Lender the principtsum of

ONE HUNDRED EIGHTY THOUSAND AND NO/100

Dollais (U.S-% 180,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrumdnt (*'Note'), which provides for monthly payments, with the full debt, if not
paid carlicr, due and payable on DECENM3ZR 1, 1997 . "This Sccurity Instrument
sceures to Lender: (a) the repayment of the debtévidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with irerest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage! giant and convey to Lender the following described property

located in COOK County, Hlinois:

LOT 21 IN BLOCK 102 IN WHITE PLAINS UWJT 1, BEING A SUBDIVISION IN
SECTION 8, TOWNSHIP 42 NORTH, RANGE 1l «2ST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

04-08-411-021-0000

3145 CHERRY LANE NORTHB ROOK

which has the address of A .
{Steeet) Uy}

Hlinois 60062 (“*Property Address' )
{Zip Codef

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred to in this Security Instrument as the **Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS — Singic Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@ -BF(IL) nae VMP MURTGAGE FORMS » (4131293 8100 ¢ (800521 7291 Amended 5/87
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. I’a\mcnl of I’nmipal and Interest; Prepayment and Late Ch arges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayvment and late charges due under the Note.
2. Funds for Taxes and Insurance. Subject to applicable law or 1o a writien waiver by Lender, Borrower shall
pay to Lender on the day monthily payments are duc under the Note, uatil the Note is paid in full, a sum (**Funds’)
equal 10 one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
lcaschold payments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums; and (d) yearly morigage
insurance premiums, if any. These items are called **escrow items.' Lender may estimate the Funds due on the basis of
current data and reasonable estimates of futurc escrow items.

The Funds shall be held in an institution the deposits o1 accounts of which are insured or guaranteed by a federal
or state ageney (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
L.ender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument to pay the cost of an independent tax reporting
service shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing that interest
shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not
be required 1o pay Borrower any interest or carnings on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional security for the sums sccured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior
to the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall
be, at Borrower’s ontion, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds.
if the amount ‘of viie Funds held by [.ender is not sufficient to pay the escrow items when due, Borrower shall pay to
Lender any amour pacessary to make up the deficiency in one or more payments as required by Lender.

Upon paymet't it full of all sums sccured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lepder If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no
later than immediately prieT 1o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the
time of application as a cieait2gainst the sums secured by this Security Instrument.

3. Application of Paymunts. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applicd:-first, 1o late charges due under the Note; second, to prepayment charges due under
the Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower sh:llnay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrumem, and leaschold payments or ground rents, if any. Borrower

shall pay these obligations in the manner prodiaed in paragraph 2, or if not paid in that mannacr, Borrower shall pay them

on time directly to the person owed paymeat. Borrower shall promptly furnish to Lender all notices of amounts to be
paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lien.wihich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sccired by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement o1 thedien in, legal proceedings which in the Lender’s opinion operate
to prevent the enforcement of the lien or forfeiture of aiv part of the Property; or (c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the tier tg this Security Instrument. If Lendcer determines that any
part of the Property is subject to a lien which may autain prioriiyrover this Security Instrument. Lender may give Borrower
a notice identifying the lien. Borrower shall satisfy the lien or takeone or more of the actions set forth above within 10
days of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvements #ow existing or hereafter erected on the Property

insured against loss by fire, hazards included within the term *“extended caverage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and tor thexeriods that Lender requires. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lendet's ap.proval which shall not be unreasonably
withheld.
All insurance policics and renewals shall be acceptable to Lender and shall inciud: a standard mortgage clause. Lender
shall have the right to hold the policics and renewals. If Lender requires, Borrower siial) peomptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prorisi-potice to the insurance carrier
and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall beapplied to restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender’s secudityis not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the itsurznce procecds shall be
applied to the sums sccured by this Security Instrument, whether or not then due, with any excess/peid 1o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the fasurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 14 repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day peacd will begin
when the notice is given.

Unless Lender and Borrower otherwisce agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to L.ender to the extent of the sums securced by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. [ this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and iff Borrower acquires fee title to the Property, the leaschold
and fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. 1f Borrower fails to perform the covenants
and agreements contained in this Security Instrument. or there is a legal proceeding that may significantly affect Lender's
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Propcrl) Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument,
appearmg in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may
take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lendcr under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terims of payment, these amounts shall bear interest
from the date of disburscment at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

90557122
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UN QEFRICINERER P Yossrso

THIS BALLOON RIDER is mada this 9TH  day of NOVEMBER , 1990, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the “Security Instrument*) of the same
date given by the undersignad (the “Borrower”) to secure the Borrower’s Note to

CENTURION FINANCIAL GROUP, INC.

(the “Lender”) of the same date and covering the property described in the Security instrument and located at:

3145 CHERRY LANE
NORTHBROOK, ILLINOIS 60062

(Property Acaress)

The interest rate stated on the Note is called the “Note Rate.” The date of the Note is called the “Note Date.” | understand

the Lender may transfer the Note. Security Instrument and this Rider. The Lender or anyone who takes the Note, the Seacurity
Instrument and this Rider by transfer and who is entitied to receive payments under the Note is called the “Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agroements in the Security Instrument, Borrower and Lender
turther covenant and agree as follows (despite anything to the contrary containad in the Security Instrument or the Notel:

(1. CONDITIONAL A!GHT TO REFINANCE ]
At the maturilv date of the Note and Security Instrument (the "Maturity Date”), | will be able to obtain a new loan ("New

Loan”) with a new Matu ity Date of DECEMBER 1 , 2020 , and with an interest rate equa! to the “New Nota
Rate” determined in accordance with Section 3 below if all the conditions providad in Sections 2 and § below are met (the
~Conditional Refinancing Ur«ion”. If those conditions are not met, | understand that tho Note Holder is under no obligation to
refinance or modity the Notc, «ir to extend the Maturity Date, and that | will have to repay the Note from my own resources or

tind a lender willing to lend me the inoney to repay the Note.

(2. CONDITIONS TO OPTION |
It { want to exercise the Condit 0~al Refinancing Option at maturity, certain conditions must be met as of the Maturity Date.

These conditions are: {1} | must still b~ the owner and occupant of the property subject to the Security Instrument (the
“Property”); (2) | must be current in my morihly payments and cannot have been more than 30 days late on any of the 12
scheduled monthly payments immediately rreceeding the Maturity Date; (3) no lien against the Property (except for taxes and
special assessments not yst due and payable) o' ner *han that ot the Security Instrument may exist; (4) the New Note Rate cannot
be more than S percentage points above the Ncte Rate; and (5} | must make a written request to the Note Holder 8s provided in

Seaction 5 below.
{3. CALCULATING THE NEW NOTE RATE |

The New Note Rate will be a fixed rate of interersi cgual to the Federal National Mortgage Association’s required net yield
tor 30-year tixed rate mortgages subject to a 60~day mand>icty delivery commitment, plus one-half of one percentage point
{0.5%), rounded to the nearest one-eighth of one percentage (r0int (0.125%) (the “New Note Rate”). The required net vield shall be
the applicable net yield in effect on the date and time of day tn7¢ the Note Holder receives notice of my election to exercise the

Conditional Refinancing Option. f this required net yield is not c-s’iable, the Note Holder will determine the New Note Rate by

using comparable information.
[a. CALCULATING THE NEW PAYMENT AMOUNT |
Provided the New Note Rate as calculated in Section 3 above is nc( ¢ eater then 5 percentage points above the Note Rate

and all other conditions required in Section 2 above are satisfied, the Ploa Holder will determine the amount of the monthly
payment that will be sufficient to repay in full (a) the unpaid principal, plus (b) ac:rue but unpaid interest, plus (c) all other sums |
will owe under the Note and Security Instrument on the Maturity Date (assun.ing riiy monthly paymaents then are current, as
required undar Section 2 abovel, over the term of the New Note at the New Note Ratl in equal monthly payments. The result of
this calculation will be the amount of my new principal and interest payment every mo=tn.unt'l the New Note is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCING OPTIO}!_J

The Note Holder will notify me at least 60 cafendar days in advance of the Maturily D=te and advise me of the principal,
accrued but unpaid interest, and all other sums | am expected to owe on the Maturity Date. The Note Holder also will advise me
that | may exercise the Conditional Refinancing Option if the conditions in Section 2 above are me.. 1he Note Holder will provide
my payment record information, together with the name, title and address of the person represeniing . .h=. Ncte Holder that | must
notify in order to exercise the Conditional Refinancing Option. If | meet the conditions of Saction 2 st ove, | may exercise the
Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar days prior to the Fiaturity Date. The Note
Holder will calculate the fixed New Note Rate based upon the Federal National Mortgage Associatior's snolicable published
required net yield in effect on the date and time of day notification is received by the Note Holder and as cilcu ated in Section 3
above. | will then have 30 calendar days to provide the Note Holder with acceptable proof of my required ownership, occupancy
and property lien status. Before the Maturity Date the Note Holder will advise me of the new interest rate (the New Note Rate),
new monthly payment amount and a date, time and place at which | must appear to sign any documents required to complete the
| understand the Note Holder will charge ma a $250 processing fee and the costs associated with updating

required refinuncing.
the title insurance policy, if any.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balloon Rider.

_1/-/\ /7 Jl/é_ (Seal) ﬂﬂﬁéaﬂ_)(? [’/‘—"—/ (Seal)

JOHN S. SILVER Borrower _AANICE SILVER Borrower

(Seal}
Borrower
(SIGN ORIGINAL ONLY)

{Seal)
Borrower

MULTISTATE BALLOON RIDER - Single Family ~ FANNIE MAE UNIFORM INSTRUMENT
FORM 3180 12/89
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