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ASSIGNMENT OF RENTS

THIS ASSIGN).ENT OF RENTS IS DATED NOVEMBER 6, 1990, between AUSTIN BANK OF CHICAGO, not
personally but as Trustee on behalf of 6697 under the provisions of a Trust Agreement dated October 25, 1990,
whose address s £330 W. NORTH AVENUE, CHICAGO, IL 60635 (referred to below as "Grantor”); and Austin
Bank of Chicago, ~ir2e address Is 5645 West Lake Street, Chicago, IL 60644-1997 (referred to below as

"Lender").

ASSIGNMENT. For valucbiz-conslderation, Grantor assigns and conveys to Lender all of Grantor's right, titie,
and Interest In and to the Annts from the following described Property located in COOK County, State of

(Hinois:

LOT 260 IN BLOCK 12 IN 8°JSTIN SECOND ADDITION TO AUSTINVILLE, A SUBDIVISION OF THE WEST
1/2 OF THE SOUTH EAST /4 AND THE WEST 1/2 OF THE NORTH EAST 1/4 (EXCEPT THE EAST 15
ACRES AND THE NORTH 1/2 OF THE WEST 1/2 OF THE NORTH EAST 1/4 AND RAILROAD RIGHT OF
WAY) ALL IN SECTION 8, TOWNIY A 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN

, IN COOK COUNTY, ILLINOIS.
The Real Property or its address Is commoniy «nown as 703-711 N. AUSTIN BLVD., CHICAGO, IL 60644. The

Real Property tax identlfication number is 16-08-203-0189.
DEFINITIONS. The folicwing words shall have the following meanir 3s wi.on used in this Assignment. Tetms no! otherwise defined in this Assignment
shall have the meanings attributed to such terms in the lilinois Unitc:m Zommercial Code.  All references to dollar amounts shall mean amounts in
lawful money of the United States of America.
Assignment. The word “Assignment” means this Assignment of ten’s betwoen Grantor and Lender, and Includes without limitation all
assignments and security interest provisions reiating to the Rents.
Event of Default. The words "Event of Default” mean and include any of/itv. Fvants of Default set forth below in the section tited "Events of
Defautt.”
Grantor. The word "Grantor” means AUSTIN BANK OF CHICAGO, Trusiee under **.2t certain Trust Agreement datad Oclober 25, 1690 and
known as 6887,
Indebtedness. The word "Indebtedness” means all principal and interost payable uncar/'tha Note and any amounts expended or advanced by
Lender to discharge obiigations of Grantor or expenses incurred by Lender to entorce obil;atns of Grantor under this Assignment, together with
interest on such amounts as provided in this Assignment.
Lender. The word "Lender” means Austin Bank of Chicago, its successors and assigns.
Note. The word "Note" means the promissory note or credit agreement dated Novomber 6, 1980, ir~the originat principal amount of
$135,000.00 from Grantor to Lender, together with all renewals ol, extansions ol, modificatior.s 1, refinancings of, consolidations of, and
substitutions for the promissory note or agreement. The interest rale on the Note is 11.500%.
Property. The word “Property” means the real property, and all improvemonts thereon, described above i the ‘Assignment” section.
Real Property. The words "Real Property” mean the property, interests and rights described above in the "Pror.er?, Lafinition” section.
Related Documents. The words "Related Documents” mean and include without limitation all promissory (w:2s, credit agreements, loan
agreoments, guaranties, security agreements, morigages, doads ol trust, and all othor instruments and documents, whether now or heroaftor
existing, executed in connection with Grantor's Indebtedness to Lender.
Rents. The word "Renis” means all rents, revenues, income, issues, and profits from the Property, whether due now or later, including without
limitation all Rents from all leases described on any exhibit attached to this Assignment.
THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE AND THIS ASSIGNMENT. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignmont, Borrowor shall pay 1o Lender all amounts secured by this
Assignment as they become due, and shall strictly perform all of Borrower's obligations. Unless and until Londer axeorcises its right to collect the Ronts
as provided below and so long as there is no default under this Assignment, Grantor may remain in possession and control of and operatle and
manage the Property and coliect the Rents.
LENDER'S RIGHT TO COLLECT RENTS. Lender shall have tha right at any time, and even though no delautt shali have occurrod under this
Assignment, to collect and receive tho Rents. For this purpose, Lender is hereby given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices 1o any and all tenants of the Property advising them ot this Assignment and directing alt Rents to be

pald directly to Lender or Lender's agent.

Enter the Property. Lender may entor upon and take possession of the Property; demand, collect and receive from the tenants of trom any other

persons liable therefor, ail of the Rents; institute and carry on all lega! procoedings necessary for the protection of the Property, including such

procoedings as may be necessary 1o recover possession ot the Property, collect the Rents and remove any tenant or tenants or other persons

from the Property.

Maintain the Property. Lender may enter upon tho Property to maintain the Property and keep the same in repair; 1o pay the costs thereof and of

all services of all employees, including their equipment, and of all continuing costs and expenses of maintaining the Property in proper repair and

grondmon. and also to pay all taxes, assessments and water utilities, and the premiums on fire and other insurance eflected by Lender on the
operty.

Complilance with Laws. Lender may do any and all things to oxecute and comply with tha laws of the State of Hlincis and also all other laws,

rules, orders, ordinances and requirements of all other governmental agencios attecung tha Property.

Lease the Property. Lender may rent or ioase the wholo or any part of the Property for such lerm or lerms and on such conditions as Lendor

may deem appropriate.
Employ Agents. Lender may engage such agent or agents as Lender may doem appropriate, either in Lander's name or In Grantor's name, 1o
rent and manage the Property, including the collection and application of Rents.
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