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MORTGAGE 279097-1

THIS MORTGAGE (**Security Instrument*’} is given on~ NOVEMBER 14 s 17 ,
19 90 The meclgagor is ALEXANDER P. MACHINIS AND ‘m

LISA MACHIYN{S, HUSBAND AND WIFE

{"*Borcower”). This security Instrument is givento  THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIATION OF ILLINQIS ,
which is organized and exisriog under the laws of  THE UNITED STATES OF AMERICA |, and whose address is

4242 NORTH HARLEM

NORRIDGE, ILLINDIS @ 60634 {(**Lender''),

Borrower owes Lender Lhe pringirzi sum of

ONE HUNDRED NINETEEN THOUSAND 'TWO HUNDARED AND NO/100

Dotlars (U508 119,2006.00 }. This debt is evidenced by Borrower's note
dated the sume date a8 this Security Instram ut (“*Note'*), which provides for monthly payments, with the full deby, if not
paid earlier, due and pitvable on DECEmFeR 1, 2020 . This Security Instrument
secures to Lender: (@) the repaymem of the dectevidenced by the Note, with interest, and all renewals, extensions and
moditivations; (b) the payment of all other sums, with isterest, advanced under paragraph 7 1o protect the sccurity of this
Security Instrument; and (¢) the performance of Borrdyer’s covenants and agreemenis under this Security lastrument and
the Note, For this purpose, Borrower does hercby mortgags, giant and convey 10 Lender the following described property
located in COOK County, [Hinois:

LOTS 9@ AND 10 IN BLOCKE 3 IN IRA BROWMN'S SUBDIVISION OF THE WEST 1/2
OF THE NORTH EAST 1/4 OF THE NORTH w2387 1/4 OF SECTION 29, TOWNSHIP
41 NORTH, RANGE 12 EAST OF THE THIRD ZFiINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

09-29-210~-054-0000

which has ihe addressof - 1736 SCUTH E{.izlllrcﬁTREET . DE&_"”PLAINES

IHinois pols8 (**Property Address®’);
[FARRY

TOGETHER WITH all 1he improvements now or hereafter erecied on the property, and all casements, rights,
appurtenances, rents, royauliies, mineral, oil and gas rights and profits, water rights and stock and all lixiures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the loregoing
is referred to in this Security tnstrument as the 'Property.’’

BORROWER COVENANTS thit Borrower is lawlully scised of the estate hereby conveyed and has the right 10
mongage, grint ad convey the Property and that the Property is unencumbered, except for encumbrances of record.
Rorrower warrants and will defend generally the title 10 the Property against all claims and demands, subject 10 any
cneumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
viriations by jurisdiction to constitute a uniform security instrumeni covering real property.

ILLINOIS — Single Family— FNMA/FHLMC UMFORM INSTRUMENT
Q-erlltl s VNP MORTGAGE FORMS « 13139453-8100 + 180G 1-720)

Form 3014 12/83
Amended 5/87
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IT Lender required mengage insurance as a condition of making the loan secured by this Security Instrument, Borrower
shalt pay the premiwms required 1o maintain the insurance in effect until such time as the requirement for the insurance
terminittes in accordance with Borrower’s and Lender's written agreement or applicabie law,

8.  Inspection. Lender or iis agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9,  Condemnation. The proceeds of any award or ¢laim for damages, direct or conseguential, in connection with
any condemnation or other laking of any part of the Propenty, or for conveyance in licu of condemnation, are hereby
assigned and shall be paicd 10 Lender.

In the event of a 1ol taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instriment, whether or not then due, with any excess paid 10 Borrower, In the eveni of a partial taking of the Propernty,
unless Borrower aad Lender utherwise agree in writing, the sums secured by this Security Instrument shatl be reduced by
the amount of the procecds multiplicd by the following fraction: (@) the total amoum of the sums secured immediately
before the laking, divided by (b) the fair market value ol the Property immediately before che taking, Any bulance shall
be paid to Borrower.

IT the Property is abandoned by Borrower, or if, aller notice by Lender 1o Borrower thal the condemnor offers
10 make an award or seitle o claim Tor darnages, Borrower fails 10 respond 10 Lender within 30 days afier the date the
nolice is given, Leader is authorized to colleet and apply the proceeds, sl s option, either 10 resioration or repair of the
Properly or toate sums seeured by this Security Instrument, whether or not then due,

Unless Lenaes and Borrower olherwise agree in wriling, any application of proceeds to principal shall not extend
ur pustpune the dué dace of the monthly payments referred 10 in paragraphs 1 and 2 of change the gmount of such payments.

10. Borrower Noo Qebeased; Forbearunce By Lender Not a Walver, Extension of the rime for payment or modification
of amortization of the (e secured by this Security Instrumem granted by Lender to any successor in interest of Borrower
shall not operate o releass e liability of the original Borrower or Borrower’s successors in interest. Lender shall not
be required 1o commence procselings against any suceessor in imerest or refuse to extend time for payment or otherwise
modify amortization of the suins sevured by this Security Instrument by reason of any demand made by the original Borrower
or Borrower's suceessors in interest-Any forbearance by Lendcer in exercising any right or remedy shall not be a waiver
of or preclude the exercise of arty right or remedy,

11, Successors and Assigns BGund: Aoint und Several Liablley; Co-sigrers. The covenants and agreements of this
Seeurity Instrument shall bind and beniefie the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 7. Borrower’s covenants and pgreemers shall be joint and several. Any Borrower who co-signs this Securily
Istrument but does nol execute the Note: (a) is co-signing this Security Instrument only 1o morngage, granl and convey
that Borrower's interest in the Propenty under @ terms of this Security Instrument; (b) is not personally ebligated to pay
the sums secured by this Security Instrument; ana jod agrees that Lender and any other Borrower may agree to extend,
maodify, Torbear or make apy sccommodations with Jezard to the terms of this Security Instriument or the Note withouwt
thin Borrower’s consent.

12. Loan Charges. 11 the foan secored by this secesicy [nstrument is subject to a law which sels maximuam foan
charges, and tha law is finally interpreted so that the imerest or ather loan charges collecied or o be collected in connection
with the loan exceed the peranitied limits, then: () any sucivioan charge shall be reduced by the amount necessary (o
reduce the chiarge 1o the permiticd limit; and (b) any sums dteady collected from Borrower which exceeded permitied
Fimits will be refunded to Borrower, Lender may choose 1o mal e #ais refund by reducing the principal owed under the
Note ur by making a direct payment 1o Borrower, 1T o refund reduees Drincipal, the reduction will be treated as a partial
prepayinent withoul any prepayment charge under the Note,

13, Legislution Affecting Lender’s Righis, |f enactment or expiratioe-ol applicable laws has the effect of rendering
any provision of the Nowe or this Security Instrument unenforceable accordirg-to its 1erms, Lender, at its option, may
require imtiedizte payment in Fall of all sums seeured by this Security Instrinient and may invoke any remedies permitted
by parigriph 19, 1T Lender exercises 1his option, Lender shall take the steps speeinial fa the second paragraph of paragraph 17.

td. Noellees. Any notice to Borrower provided for in this Sceurity Inst/crnent shall be given by delivering it
or by mailing it by first cluss mail unless applicable law requires use of another-mriiiod. The notice shall be directed
1o the Property Address or any other address Borrower designates by notice (o Lerder, Any notice 1o Lender shull
be given by Tirst ¢lass mai to Lender’s address stiated herein or any other address Lender Jesiznates by notice 1o Borrower.
Any notice provided Tor in this Security Instrument shall be deemed to have been giver: to Borrower or Lender wlien
given s provided in this paragraph.

15. Guoverning Luw: Severabllity. This Sceurity (nstrument shadi be governed by fedelal low and the law of the
jurisdiction in which the Property is tocated. In the event that any provision or clause of this-Gercrfty Instrument or
the Note contlicts with applicable lew, such conflict shall not affeet other provisions of this Seeirity Instrument or
the Note which cun be given efTect without the conllicting provision. To this end the provisions of this Scoaiity Instrumemi
and the Notw are declured 10 be severable.

16, Barrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security 'nstrument,

17. Trunsfer of the Property or g Beneficigl [ntereat in Borrewer. If all or any part of the Property or any
inlerest in it s sold or trauslerred (or if a beneficial interest in Borrower is sold or wransferred und Borrower is nol
a nastural person) without Lender's prior written consent, Lender may, at its option, require immediate puyment in
Fult of all sums seeured by this Security Instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by Federal law as of the date ol this Securily Instriument.

i1 Lender exercises this option, Lender shall give Borrower notice ol aceeleration. The notice shall provide ¢
period ol not less than 30 days Irom the date the notice is delivered or mailed within which Borrower must pay all
sutns secured by this Security Instrument. 1T Borrower Taits to pay these sums prior to Lhe expiration of this period,
Lender may invoke any remedies permitted by this Seeurity lastrument without further notice or demand on Dorcower.

1%, Horrower's Right to Reinstate. 17 Borrower meets eertain condidons, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the cartier of: (a) 5 days (or such other peried
as applicable law may specify lor reinstatement) before sale of the Property pursuant 1o any power of sale contained
it this Seeurity Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are thal
Borrower: (4 pays Lender all sums which then would be due under this Security Instrument and the Note had no
acceleration oveurreds (b) cures any default of any other covenants or agreements; {c} pays all expenses incurred in
enforcing this Security leastrument, including, but not limited 10, reasenable attorneys’ fees; and (d} takes such action
as bender may reasonably require 1o assure that the lien of this Security Instrument, Lender’s rights in the Property
and Borrower's obligation (o pay the sums secured by this Security Instrument shall cominue unchunged., Upon
reinstatement by Borrower, this Seeurily Instroment and 1lic obligations secured hereby shull cemain (ully efTective
us il no aceeleration had occurred, However, this right 10 reinstate shatt not apply in the case of acceleration under

paragesphs 13 or 17.
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THIS ADJUSTABLE RATE RIDER Is made this _14THday of . 1890
and is incorporated into and shall bs deemed to amend and supplement the Mortgage, Deed of Trust or
Securlty Deed (the "Security Instrument’) of the sams date given by the undersigned (the "Borrower") to

secure Borrownr a Ad}uatablo Ralo Nou (tho 'Hote‘ll to

(tha "Lender"l of tha same dau and covcrlng the. proplrty dncrlbld in the Security Instrument. and
located at: . ‘

1236 SQUTM&MEEL_EEW

(Property Adaress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CI'IANG_CS IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNY THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY,

ADDITIOMAL COVENANTS. In addition to the covenants and agroem-nts made in the Sacurity
instrument, Borr~srer and Lender further covensnt and agree as follows:

T Spoas. .‘ e 4 , A “ -i@ga-g?g yg&rﬁ: E'-,- *M?T j,? .(fg
The Nole prova' f"v an inltial Intereast I'll. of_._.__ﬁ.-.s.nﬂ_ %. The Hoi. pfovldca 'for changes in
the interast rate amt i'1n monthly payments, as follows: . , _

ALY PAYNENY COARGRE: |

{ {AlChange Dates | o o B
The interest rate | will pay may chungt on the firat day OFM 19_37.
and on that day every 12th mo/ith ‘hc_ruh-r lleh date on whlch mv Intarut rate could chm Is

called a “"Change Date."

| {8} Tha Index_|
Beginning with the firat Change Date, r; witerast rate wiil bo based on an Index. The "Index” |s the

weekly average yleld on Unlted Statea Tresaury securities adjusted to a constant matueity of 1
year, as made available by the Federal.Re(erve Board. The most rccont index . ﬂg.ure availabie as
of tha date 45 days befors sach Change Dats s Jalled the *Current Index.* .

If the Index la no longer avallable, the Note Holdzr wilt choose a naw Index which Is based upcn
comparable information. The Note Holder will give m. sotice of this ohoice.

tick Calcujlation of Changes |
Befare each Ghan ange Date, the Note Holder will calculate rm ncn interest rate by addlng et
TWO AND THREE FOURTHS _ percentage points
{ __.2.750_%) to the Current Index. The Note Holder will t'or round the result of this addition
to the neareat one-sighth of one percentage point (0.128%), ‘Sibject to the limits stated in
Section 4D} below, this rounded amount will be my new Interest rocr witll the next Change Date.

The Note Halder will then determine the amount of the monthly paymsat thet would ba sufflcient
to repay the unpald principat that { am sxpected to owae at the Ghange Dite iy full on the msaturity
date st my new interest rate In substantially squat paymants. The result ol in nalculation will be
the new amount of my monthly payment.

[ {DiLimits .on Interest Rate Changes |
The interest rate | am required to pay at the Firat Change Date wili not be greater timt 14.500 %

or ess than _ 4.500 %. Thereafter, my interest rata wil! never be increased or decreased on
any single Change Date by more than two percentage points (2.0%) from the rate of Interest | have
been paying for the precading twelve months. My interest rate will never be greater then .

%

| .|} Effective Date of Changee |

My new interest rate wilt boeofna effective on sach Change Date. | will pay the amount of my new
monthly payment beginning on the firat monthly payment dste aftar the Change Date untll the
amount of my monthly payment changes again.

[ TF} Notlce of Ch 4
The Note Holder will deliver or mall to me a notice of any changes In my interast rate and the

amount of my monthly payment before the sffective date of any change. Ths notice will Include
information required by law to be given me and alsc the title and telephone number of a person
who will asnawer any queastion | may have regarding the notice.
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1. Untll Borrower's initial fixed interest ratse changes to an adjustable interest rate under the
terms natod in sﬂ:tion A above, Uniform Covenant 17 of the Security instrument shall be in effect

as fo!lm

option, require immediate payment in full of all sume ssoured by this Ssourity inetrumant.

¢ Lender exercises this option, Lender shell give Borrower notice of scoslerstion. The notice
shafl provide a period of not less than 30 cays from the date the notios ls deliversd or malisd within
which Borrower must pay all sums secured by this Seourity Instrument. If Borrower falls 1o pay these
sums prior to the expiration of this period. Lender may invoke any remedies permitted by this
Security Instrument without further notice or dementd on Borrower.

2. When Borrower's initial fixed intersst rate changss to an adjustable rate under the terms
atated in Seution 4 shove, Uniform Covenamt 17 of the Ssourily Inatrumant containad in Section B 1
‘above shet cumee to Be In sffect, and the provisions of Uniform Covenent 17 of the Seourity
instrument shvit e amended to read as f0lOWS:

Trmfurofl?‘)‘repcﬂyornlmﬂclllmhm ¥ all or alw part of the
wmmmmanm«mfmd{wlftWMhmhm
transferred and Bonrovwsr s not a natural person) Without Lender's prior coneent. Lender
may. at its option, requir. Immediate payment in full of all sume sscured by this Security Instrument.
However, this option shail »Gt be exsrclsad by Lendir ¥ sxurolde le p# fodoral low
the date of this Security inat ument. Lender siso shall not exercies {n)
causes to be submitted to Leidx siformation required by Lender 1o j
as if a new loan wers being idade ‘o the tramferse; ahd Bl Lendar reasonubly
Lender's security will not be impal-ed by the loan assumption and that the riek a
covenant or agresment in this Securiiy inytrument Is acceptable to Lender.

To the extent permitted by applicabls I7.v, Lender may charge a rssscnable fee ss a condition
Lender's consent to the loan assumptior. Lender aslsc may require the transferes to sign
umﬂmwommmﬂhnupmwwm‘ddmmmomtokmﬁ
prondmundagnmmminthomun!hmmm Borrower will continue
to be obligated under the Note and this Securily )wirument uniess Lender relesses Borrower in
wrttlng.

lchndorucrctsumoopuontormm,,mmM Lender shall give Borrower
notice of acceleration. The notice shell provide s period of from
notice ls dellvered or mailled within which Borrower mu
instrument. If Borrower fails to pay thess sums prior
invoke any remedies permitted by this Soc:.rltvlmmtm
Eorrowor

BYSIGNIHGIILOW.lorrmmmdwtomommeenmmhm
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ALEXANDER P. BACKINIS
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