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MORTGAGE 277513-1 § 17.00

THIS MORTGAGE (“'Security Instrument”’) is given on ROVEMEBER 8 ,
19 90‘ The MO RALOT s DOUGLAS A. BAL AND
CELIA A. /0ALUT, HUSBAND AND WIFE

(**Borrower”'). This Secvrity Instrument is given 1o THE TALMAN HOME FEDERAL SAVINGS AND
I,OAN ASSOCIAPLON OF ILLINOIS \
which is organized and exist’ g under the laws of THE UNITED STATES OF AMERICA  and whose address is
4242 NORTH HAR..E#
NORRIDGE, ILLINCIS 60634 (**Lender'"},

Rorrower owes Lender the principalsum of
ONE HUNDRED FIFTY FOUR THCOUSAND SEVEN HUNDRED AND NG/100

Dollars (LS. § 154,700.00 ). This debt is evidenced by Borrower's note
dated the same dite as this Security Enstrum’ant (*Notc''}, which provides for monthly payments, with the full debt, il not
paid carlier. due and payable on APRIL 21, 2011 . 'This Security Instrument
secures to Lender: (@) ihe repayment of the detievidenced by the Note, with interest, and all renewals, extensions an
modilications; (b) the puyment of all other sums, Witk pierest, advanced under paragraph 7 to protect the security of this
Security Instrument; and () the performance of Boredsrei's covenants and agreements under this Security 1nstrument and
the Nele, For this purpose, Borrower does hercby morgagr, gram and convey (o Lender the Following described property
located in COOK County, Hinois:

LOT 15 IN STREAMWOOD GREEN UNIT NUMEER 4, PHASE 3, BEING A SUBDIVISION
OF THAT PART OF THE EAST 1/2 OF THR SOUTH WEST 1/4 AND PART OF THE
WEST 1/2 OF THE SOUTH EAST 1/4 OF SECTTON 24, TOWNSHIFP 41 NORTH,

RANGE ¢, EAST OF THE THIRD PRINCIPAL WENTDIAN, ACCCRDING TO THE

PLAT THERECF RECORDED AUGUST 29, 1989 A% OOCUMENT 89404792 AND
CERTIFICATE OF CORRECTION RECORDED SEPTEI!GER 18, 1989 AS DOCUMENT
£9438764, IN COOK COUNTY, ILLINOIS.

06-24-302-003-0000

which has the uddress of 240 HACKBERRY DRIVE STREAMWOOD

INseet) 1y

Ittinois 60107 {*'Property Address);
{2ip Code}

TOGETHER WITH all the improvements now or hereafier erected on the properly, and all casements, riglis,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights amnd stock and all fixtures now or hereaficr
a part ol the property, All replacements and additions shall also be covered by this Security Instrument. All of the Joregoing
is referred 1o i this Security Instrument as the **Property.'”

HORKOWER COVENANTS that Borrower is Inwhully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Properly is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject 10 any
encumbrances of revord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 10 constitute a uniform security instrument covering real property.

ILLINGIS — singte Famity - FNMAIFHLMC UNIFORM INGTRUMENT Form 3074 12/83
A, EFIL) e VIMP MURIGAGE FORMS ® 11112028100 » {80KN621 7781 Amerded 8/87
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IT Lengder required mortgage insurance as a condition of making the loan secured by Lhis Security Instrument, Borrower
shalt pay the premiums required to maintain the insurance in effect until such time as the requiremient for the insurance
tenminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. lLender or its agene may make reasonabile entries upon and inspections of the Propenty. Lender shall
give Borrower notice al the time of or prior 1o an inspection specifying reasonable cause for the inspection.

4, Condemnpution. The proceeds of any award or claim for damages, direct or conscquentizl, in connection with
any condensuion or other wking of any part of 1the Property, or {or conveyance in lieu of condemnation, are hereby
assigned aund shall be paid (0 Lender.

In the event of u total 1aking of the Property, the proceeds shall be applied to the sums secured by this Security
laserument, whether or not then due, with any excess paid 1o Borrower. In the event of a pariial 1aking of the Property,
uniless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds mulliplied by the following Fraction: (a) the total amount of the sums securcd inmcedintely
betore e taking, divided by (b) the faic marker value of the Property immediately before the taking. Any batance shall
he paid 10 Borrower,

M othe Property is abanduoned by Borrower, or if, alter notice by Lender 1o Borrower 1hat the condemnor ofTers
to nutke an award or setile o claim for damages, Borrower fails (o respond to Lender within 30 days after ihe dare the
notice is given, Lesder is authorized to colleet and apply the proceeds, at its option, cither to restoration ov repair of the
Property or to rae siums secured by this Security Instrument, whether or not then due.

Unfess Lendersand Borrower otherwise agree in writing, any application of proceeds ro principal shall not exiend
or postpone ihe dud’deie ot the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

1. Borrower el Feleased; Forbearsnoe By Lender Not a Walver. Extension of the time for payment or modilication
of anortiztion of the s«ams secured by this Security Instrument grimted by Lender 10 any successor in interest of Borrower
shall not operate to release the Lability of the originel Borrower or Borrower's succesiors in interest. Lemwder shall oot
be reguired 10 conunence procrcaings againsl any successor in interest or refuse to extend time for payment or otherwise
madify amortization of the sums zecired by this Security Enstrument by reason of any demand made by the original Borrower
or Borrower's sucvessors in intereltozAny forbearance by Lender in exercising any right or remedy shall not be a waiver
ol or preclude the exercise ol any righi-or remedy.

11, Successors and Assigns Boanz; Joint and Several Liability; Co-signers. The covenants and agreemems of this
Seeurity Instrument shall bind and benefic the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and szreements shall be joint and several, Any Borrower who co-signs this Securily
[nstrument but does not execute the Note: (21 is co-signing this Sccurity Instrument only to mortgage, grant and convey
thivt Borrower's inderest in the Property under the torms of this Security lustrument; (b} is not personally obligated o pay
the sums secured by this Security Instrument; ana (¢) ngrees that Lender and any other Borrower may agree to extend,
moclify, forbear or make any accommodations wilincegard to the lerms of this Security [nstirument or the Note withoul
that Borrower's consent,

12, Loan Charges. (F e loan secured by this Secuiay Instrument is subject {0 a law whith sets maximum loan
charges, and than law is Finally interpreted so that 1he interes) or other loan charges cotlected or to be cotlected in connection
with the loan exceed the permitted limits, then: () any suchoen charge shatl be reduced by the amoumt necessary (o
reduce the charge to the permitted limit; and (b) any sums awdauy collected from Borrower which exceeded permited
limnits will be refunded 10 Borrower. Lender may choose to make tnic refund by reducing the principal owed under the
Note or by making a dircet payment 10 Borrower, I a refund reduces rincipal, the reduction will be treaced as a partial
prepayment withoul any prepayment chiarge under the Nowe.

13, Legislution Adfecting Lender’s Rights, [F enactment or expiraticn ol applicable laws has the effect of rendering
any provision of the Note or this Securily Instrument unenforecable accordizgg vo its terms, Lender, al its option, may
regatire immediate paynent in full of all sums secured by this Sceurity Instranient aril may jnvoke any remedies permitied
by paragraph 19, 1F Lender exercises this option, Lender shadl 1ake the steps specilicd p-the second paragraph of paragraph 7.

14. Naotices. Any notice 10 Borrower provided for in this Security Instiurent shall be given by delivering it
or by mailing it by lirst class mail unless applicable law requires use of another mothad. The notice shall be directed
to the Property Address or any other address Borrower designates by notice (o Lednier/ Any notice to Lender shall
be given by Mirst class mail io Lender's address stated herein or any other address Lender Jesiqrates by notice to Borrower.
Any notice prrovided for in this Security Instrument shall be deemed 10 have been given o Borrower or Lender when
given as provided in this paragraph.

1S, Governlog Luw; Severability. This Security Fastrument shall be governed by federal by w.ond the law of the
urisdiction in which the Property is located. In the event that any provision or clause of (this Selusey Instrument or
the Note conltlicts with applicable law, such conflict shall not affect other provisions ol this Sceariiy Instrument or
the Note which cun be given effect without the conllicting provision. To this end the provisions of this Sccurity Instrument
and the Note are declared to be severable.

L6, Horrower's Copy. Borrower shadl be given one conformed copy of the Note and of this Sccurivy (nstrument.

12, ‘Franster of the Property or 3 Beneficial Interest in Borrower, 1S all or any parl of the Property or any
interest in it is sold or wransferred (Or i a beneficial interest in Borrower is sold or transferred and Borrower is nod
a natural person) without Lender's prior writlen consent, Lender may, at its option, require immediate payment in
Full of all sums sccured by this Security Instruntent. However, this option shalt not be exercised by Lender il exereise
i prohibited by federg! law as of the date of this Security Instrument,

1 Lender excreises this opticn, Lender shall give Horrower notice of acceleration, FThe notice shall provide a
perid of nol kess han 30 days from the date the notice is delivered ar mailed within which Borrower must pay all
suins secured by this Security Instrument. H Borrower [ails to pay these sums prior 10 the expirition of 1his period,
Lender may invoke any remedies permitted by this Security Instrument withow funther notice or demand on Borrower.

14. Horrower's Rigid Lo Reinstute. 1 Borrower meets certain conditions, Borrower shall have the right to have
enforeement of this Scenrity Iasirument discontinued ar any time prior ta the carlier of; (0) § days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained
in Ihis Security Instrument; or (b) entry of a judgment ¢nforcing Lhis Security Instrument. Those condilions are thai
Buorrower: (o) pays Lender all sums which then would be due under this Security Instrument and the Note bad no
ueevheration occurred; (b cures sy delaull of any other covenants or agreements; {c) pays all expenses incurred in
enforcing this Security fnstrument, including, bul not limited to, reasonable uttorneys’ Fees; und {(d) takes such action
as Lender may reasonably require to assure that the lien of this Sccurity Instrument, Lender’s rights in the Property
and Borrower's obligition to pay the sums secured by this Security Instrument shatl continue unchanged. Upon
reinstitement by Horrower, this Security Instrument and the obligations secured hereby shall remain Fully effective
as ¢ no acceleration had oceurredd. However, this right to relnstate shall not apply in the cuse of accelerntion under

paragraphs 13 or 17,
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BIWEEKLY PAYMENT RIDER
(FIXED RATE)

THIS BIWEEKLY PAYMENT RIDER is made this 8TH  day of NOVEMBER
19 90 and is incorporated into and shall be deemed to amend and supplemant the Mortgage, Deed
of Trust or Security Deed (the "Security Instrurnent”} of the same date given by the undarsigned (the “Bor-
rower”} 10 secure Borrower's Note (the "Note”) to THE TALMAN HOME FEDERAL SAVINGS
LOAN ASSOCIATION OF {the "Lender"} ol the same date and covering the property described in the Se-
ILLINOIS curity instrument and located at: :

240 HACKBERRY DRIVE, STREAMWOOD,. ILLINOIS 60107

Property Addrass

ARGITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instru-
ment, Borrovier and Lender further covenant and agree as follows:

A. BIWEEKLY PAYMENTS

The Note provides for (b2 Borrower's biweekly loan payments and the termination of the Borrower'aright
to make the biwsekly ‘pa,tnents as follows:

1. fomitted)

2. INTEREST

The interaest rate required by Section 2.0% the Note will Increase 0.28% i the Note Holder axercises its op-
tion to terminate biweekly payments gursuant 10 Section 7(C) of the Note and this Rider.

3. PAYMENTS
(A) Time and Place of Fayments

| will pay principal and interest by making paymentc-avary fourteern calendar days (the "biweskly pay-
ments”}, beginning on DECEMBER 13 19 90 . 1 will make the biweekly
payments avery fourteen days until t have peaid a¥ of the prinsipat and.interest and any other charges de-
scribed balow that | may owe under this Note. My biweekry or any monthiy payments will be appilied to

interest before principal.

i will make my biweekly or any monthly payments at 4242 NORTH HARLEM
NORRIDGE, ILLINOIS 60634 or at a difterent place if raqyired by the Note Haider.

{8) Amcunt of Biweekly Paymasnts

My biweekly payment will be in the amount of U.S. § 700¢.33

{C} Manner of Payment

My biweekly payments will be made by an automatic deduction from an account | will mipinisin with the
Note Holder. On or before the date of this Note, | wiil cause the Note Holder 1o have in its phssession my
written authorization and voided check for the account lrom which my biweekly paymens will be
deducted. [ will keep suflicient lunds in the account to pay the full amount of each biweskly paymant on
the date itis due. | will not change the account from which my biweekly payments are deducted to a new
account with the Note Holder without the prior written cansent of the Note Holder.

| understand that the Nota Holder, or an entity acting lor the Note Hoider, may deducst the amount of my
biweekly payment from the account to pay the Note Holder for éach biweekly payment on the date it is due
until I have paid all amounts owead under this Note.

4, TERM

if | make all by blweskly payments on time and &’f{ all other amaunts owed under this Note, | wil repay

my loan in full on APRIL 21, 2 . which is callad the “Maturity
Date". Il on the Maturity Date, | stll} owe amounts under this Note, | wilt pay those amounts in full on that

dals,
8. (omitted}

8. (omitted)

FOR ILLINOIS USE ONLY
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7. - BORROWER’S FAILURE TQ PAY AS REQUIRED
(A) LlP Charge for Overdue Payments

if the Note Holder does not receive the full amount of any biwsekly payment on tha date it is dus, t witl pay
a $25.00 procassing charge to tha Note Hoider.  If the Note Holder has not recaived the full amount of any
biweekly or monthly payment by the end of 15 calpndar days after tha dste it is due, | will pay a
late charge to the Nate Holder. The amount of the charge will be 5 % of my overdue paymaent
of the principal and interest. | will pay this late charge and processing charge promptiy but only onee on
sech late payment. '

{B) Default

111 do not pay the full amount of my biweekly or monthly payment on the date itis dus. | will be in default.

{Cy} Conversion From lhnookly Payments

if any one of the following conditions exisi. the Note Holder may increase the interest rate pursuant to Sec-
tion 2 abov « and the:amounts of future paymants dus undisr the Note and change the due date of sach
such payment ‘rom biwesily to manthly (this /a calfed a Conversion),

f) 1 faii tc 04Pver my written autheorization and voided check as required under Section 3C) above;
ii} 1 fab to mair nob the account | am required to maintaln under Saction 3(C) above;

ill} ¥ for any reasor (i rcluding but not fimited to insufficient funds or unavaifadie fundz in my account
or pracessing er. s made by an antity other than the Note Helder) the Note Holder s unable to
deduct the full biweelky >avment due on any three biweekly payment due dates during any
twelva consecutive muiitha of the loan term.

Upon conversion, automatic deductiing will cease. -All monthly payments wifl.ba dus on the first day of
aach month and'must be remitted by mean) other than automaiic deduction. Once converted, payments
can never be changed back to biweehly due dates.

The Note Holder will determine my naw payme 1ts bv calculating an amount sufficient 1o repay the balancs
which would be owed under tha Note (assuming ¢ { payments had been made on time} at the incraased in-
terast rate in substantielly equal monthly instaliments from the effective date of the intersst rate increass
to the Maturity Oate.  As soon as the Note Holdar etecte i convert payments to monthly due dates, a Con-
version Natice will be sent to mé specifying tha atfectve daté of the change to monthiy dus dates; the
amouats of the new monthly payrments; the rlaw interast s, the sffective date of the interset rete in-
creass; and the aggregate amount of any past dus paymentz. - The sflective date of the changs 1o month-
ly due datas will, howaver, precede the effective date of the introst increase. Monthly payments which
pracede the effective date of the interest rate increase will ba calcr.iated at the original interest rate and
may inciude interast and'principal payments for any.number of da!'s w.voh fall between the last biweekiy
paymeant due date and effective date aof change to monthiy dus dates. 7 he amounts of these monthiy pay-
ments will also be sat forth in the Conversion Notica. After Conversion, ! will pay ail sums due, pursuant
to the Conversion Notice, and Iif | still owe amounts under this Note on tfy, Maturity Oate; { will pay those
amounts in full on that date in accordance with Saction 4 above.

B. BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT

1. Until Borrower’s right to meke biweekly paymaents Is terminated undar the conditiors »tad in Section
A of this Biweekly Payment Rider, the Security Instrument is amendad as follows:

(@) Tha word “monthly” is changed to “biwaekly” in the Security Instrument wherever "‘mochy” appears.

{b} rn Uniform Covenant 2. of the Securltyr instrument ("Funds far Taxes and insurance”), the words
one-twelfth” are changed ta “one twenty-sixth."

2. ifLender termmates Borrower s nqht to maka biweakly paymants under the conditions stated.in Sec-
tion A 'of this Biweekly Payment Rider, the amendmants o the Security instrument contained in Section
B1 above shall then cease to be in effact, and the provisions of the Security nstrument shall instead be
in ettect without the amendments stated in this Biweekly Payment Rider.

BY SIGNING BELOW, Borrower accapts and agrege{o the terms and covensants contained in this Biweek-

ly Payment Rider. .
h? BAL .
o Qbadut

CELIA A. BALUT/RIE WIFE
FOR ILLINOIS USE ONLY
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