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Equity Credit Line Mortgage

THIS MORTGAGE ("Securily Instrument’) Is given on  NOVEMBER 9, , 1990 . The mortgagor
ls LST_CHICAGO BANK OF WINNETKA U/T/A DATED 10/1873@ KNOWN AS TRUST #R-683

a9 ("Borrower").
This Security Instrument Is given to 18T CHICAGO BANK OF WINNETKA —— .
whichls a CORPORATION or a"]zw and ax[s“ng umof the [aw‘ o' STATE OF TLLINOLS ,
whose addresals 721 ELM STREET, WINNETKA incis 60093 KLendet"). Borrowar owes
Lender the maximum principal sum of __XEXNOMKRKX ONE HUNDRED THKOUSAND AND NO/10G
Dodars (U.S. $ 108, 00000 ), or the aggregate unpaki amount of all ioans and any disbursemenis made
by Lender pursuant to that certaln Equlty Credit Line Agreement of even date herewith executed by Borrower
(*Agreemant™), whichever Is less. The Agreemen is hereby incorporated In this Securlty Instrument by reference.
This debt Is evidenced by the Agreement which Agreement provides for monthly Interest payments, with the full
dsbt, if not pald earlier, due and payabie flve years from the lssue Dale {as defined In the Agreement). The Lender
will provide the Borrower with a final payment notice at least 90 days before the final payment must be made. The
Agresment provides that loans may be made from time to time during the Draw Perlod (as dafined in the
Agreement). The Draw Period may be extended by Lender in Its sole discretion, but in no event later than 20
years from the/date hereal. All future loans will have the same lien priority as the original lcan. This Security
Instrument sacures.to Lender: {a) the repayment of the debt svidenced by the Agreement, including all principel,
interest, and othe! charges as provided for In the Agreement, and all renewals. extensions and modifications; (b)
the payment of ali ottier sums, with Interest, advanced under paragraph & of this Securlty Instrument to protect
the security of this Securty Instrument; and (c) the periormance of Bofrower's covenants and agreemants under
this Security Instrument and the Agreement and all renewals, extenslons and modifications thereof, all of the
foregoing not to excaed tvica the maximum principal sum stated above. For this purpose, Borrower does hereby
mortgage, grant and convey (o Lender the following described property located In Cook County,
linoia:

LOT 8 (EXCEPT THE SOUTH 6 FLET THEREOF) IN BLOCK 11 IN LAKE SHORE ADDITION
TD WILMETTE, IN QUILMETTE XESERVATION, RECORDED NOVEMBER 7, 1874, AS DOCUMENT
191562, IN SECTION 34, TOWNSHIP 42 NORTH. RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDTAN, IN COOK COUNTY, ILLIMOIS .

MAIL TO:
THE FIRST CITeanc HANK OF WINNETKA
RO B 246
WINNETKS, LLINGIS 60083

COX 169

Permanent Tax Number: r 1+ 05=34-216-001
which has the address of ___H31 GREENLEAF AVE, WILMETTE. = _
incls .. 600%1 _  ("Property Address®):

TOGETHER WITH all the improvemants now ar hereafter eraected an the pro.2tv, and alt easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, claimy o~ demands with raspect to
Insurance, any and all awards made for the taking by eminent domaln, water tights aw! stock and ail fixtures now
or hereafter a part of the property. All replacements and additions shall also be covered by this Securlty
Instrument. All of the foregolng Is referred to In this Securlty Instrument as the "Property”.

BORROWER COVENANTS that Borrower s lawluily seised of the estate hereby conwveyed s < has the right to
morgage, grant and convey the Property and that the Property Is unencumbered, axcept for ancumbrances of
record. Borrower warranis and will defend generally the title to the Property agalnst al! claims ‘a~d demands,
subject to any encumbrances of record. There is a prior mortgage from Borrower to AVONDALE FEDERAL
__SAVINGS BANK  ~  dated__. 7/8/86 and recorded as document number 86309152
(Au’o.-.wﬁ(..‘»- Aerr bpcor TG Sox Fmin Umm 013 g Ao pamcor Ol ind) oo
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COVENANTS. Borrower and Lender covenant and agree as foflows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on
the debt evidenced by the Agreement.

2. Application of Payments. All payments received by Lender shall be applled first to interest, then to other
charges, and then 1o principal.

3. Charges; Liens. Borrower shall pay all taxes, assassments, charges, fines, and impaoslitions attributable to
the Property, and leasehold payments or ground rents, if any. Upon Lender’s request, Borrower shall promptly
furnish to Lender all noticas ol amounts to be paid under this paragraph. The Borrower shall make these
payments diractly, and upon Lender's request, promptly furnish tc Lender receipts evidencing the payments.
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Borrower shall pay, or cause to be paid, when due and payable all taxes, assessments, water charges, sewer
chargss, license fees and other charges against or in connection with the Property and shall, upon reguest,
promptly furnish to Lender dupiicate receipts. Borrower may, in good faith and with due dlligence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notity Lender in writing of
the intention of Borrower to contest the same before any tax or assessment has been incroased hHy any intersel,
penalties or costs, (b) Borrower shall first make all contested payments, under protest if Borrower desires, unises
such contest shall suspend the collection thereot, (c) neliher the Property nor any part thereol or interest therein
are at any time in any danger of being sold, forfelted, lost or interfered with, and (d) Borrower shall furnish such
securlty as may be required in the contest or as requested by Lender.

4. Hazerd Insurance. Borrower shall keep the improvements now existing or hereatter erected on the
Property Insured against loss by fire, hazards included within the term “extended coverage® and any other
hazards for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
petiods that Lender requires. The Insurance carrigr providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld.

All insurance polizles and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have ths iight to hold the policies and renewals. If Lender requirea, Borrower shall promptly give o
Lender all receipts o' 2 premiums and renewat notices. In the gvent of loss, Borrower shalt give prompt notice
to the insurance carrier a7 '\ ander, Lender may make proot of loss ¥ not made promptly by Borrower.

Unless Lender and Borroser Gtherwise agree in writing, insurance procesds shell be applied (o restoration or
repair of the Property damagacr, ¥ the restoration or repair is sconomically feasible, Lender's security is not
teasened and Borrower ls not L default under this Security Instrument of the Agrsement. f the restoration or repaly
Is not economically feasible or Let de’’s secutity woukt be lessened, the insurance proceecis shall be applied 0
the sums secured by thia Security Inzirument, whether or not then due, with any asxcess paid to Borrower. ¥
Borrower abandons the Proparty, or does nut answer within 30 days a notice from Lender that the insurance
carrler has offerod to setfo a claim, then Lender may collect the insurance proceads. Lender may uss the
procesds to repair or restore the Property or {0 r av sums sscured by this Securily instrument, whether or not then

dus. The 30-day period will begin when the noti e '3 iven.

i under paragraph 18 the Property is acquired by ‘onder, Bomower's right to any ineurance policies and
procesds resulting from damage to the Property prior (o the acquisition shall pass to Lender 10 the externt of the
sums socured by this Security Instrument immediately priur «: the acqQuisition.

S. Preservation and Maintenance of Properly; Laus.paids. Borrower shall not destroy, damage,
substantially change the Property, allow the Property to deteriords. 7 commit waste. i this Security instrument is
on & leasehold, Borrower shall comply with the provisions of the ’es e, and ¥ Borrower scoquires fee titls to the
Property, the leasehold and fee title shall not merge unisss Lender oo ’zee 1o the merger in writing.

8. Protection of Lender's Rights in the Property. 1f Borrower fala 1o oar’orm the covenants and agresments
contained In this Security fnstrument, or there is a legal proceeding that mgy .y nificantly affect Lender’s rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation or i anforce jaws or reguistions),
then Lender may do and pay for whatever is necessary to protect the value of the *=orerty and Lender’s rights in
the Property. Lender's actiona may inciude paying sny sums secured by a fler; w'ich has priority over this
Security Instrument, appearing in court, paying reasonabie attomeys’ fess, and ente:'») on the Property 10 make
repairs.  Although Lender may take action under this paragraph, Lender does not have to 7.0 9.

Any amounts disbursed by Lender under this paragraph shall become additional debt of R.or ower secured by
this Security Instrument. Unless Borrower and Lender agree to other terme of payment, these o7.vunts shall hear
interast from the date of disbursement at the Agreemaent rate and shalt be payable, with interest, Lo notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upor: and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonebie cause for the inspection.

8. Condemnstion. The proceeds of any award or clalm for damages, direct or conssquential, in connection
with any condemnation or other taking of any pa-t of the Property, of for conveyance in lisu of condemnation, are
hereby assigned and shall be peid to Lender.

In the event of a totat taking of the Property, the proceeds shall be applied to the sums secired by this Securlly
Instrurent, whether or not then dus, with any excess paid to Sorrower. in the evert of & partial taking of the
Property, unless Borrower and Lender ctherwiss agree In writing, the sume secured by this Sscurity Instrument
Mbemdradl byedmI:tdybafu':’ﬂ\m:mMGN‘dcd {b}bvm. mark ot e Proce Sy
sums secu e the fair ot value of the
before the taking. Any batance shall be |:|alt'.|tt.'vBt.:ﬂ'(:lwnl'.,.v Fropenty immediatsly

It the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falls 1o respond to Lencier within 30 days after the date the
notice Is given, Lender is authorized to coliect and apply the proceeds, st ks option, sither to restoration or repair
of the Proparty or to the sums aecured by this Security instrument, whether or not then due.
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Mortgage

9. Borrower Not Released; Forbearance By Lendar Not a Walver. Extenslon of the time for payment or
modification o amortization of the sums secured by this Security instrument granted by Lender to any successor
in Interest of Borrower ghall not operate lo release the liabiity of the originat Borrower or Borrower's successors In
interest. Lender shall not be required to commence proceedings agalnst any successor In ierest or refuse o
extend time for payment or otherwise modify amortization of the sums securad by this Securlty Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. A waiver In one or
more instances of any of the terms, covenants, conditions or provisions hered!, or of the Agreemant, or any part
thereol, shall apply 1o the particular Instance or Instances and at the particular time or times only, and no such
waiver shall be deemed a continuing waiver but all of the terms, covenants, conditions and other provisions of this
Securlty Instrument and of the Agreement shall survive and continue to remain in full force and effect. No walver

shall be asserted agains! Lender uniess In wriing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Llabiiity; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the rrovisions of paragraph 15. If there is more than one party as Borrower, each of Borrower's
covenants arv. acreements shall be |oint and several. Any Borrower who co-signa this Securlty instrumant but
does not execute tha Agreement: () is co-signing this Security Instrument only to mortgage, grant and convay
that Borrower's intsrest In the Propeny under the terms of this Securlty Instrument; (b} is not perscnally obligated
to pay the sums sccyrad by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, mouty, farbear or make any accomnmmodations with regard 1o the terms of thls Security Instrument
or the Agreement witho(it Ut Borrower's consent.

14. Loan Charges. !f the'ofn secured by this Securlty instrument Is subject to a law which sets maximum loan
charges, and that law Is finally ‘rierpreted so that the interest or other lcan charges collected of to be collected In
connection with the loan exceed ha permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary 1o reduce the chur,e 1o the permined limit; and (b) any sums already collecied from Borrower
which exceeded permitted limis wil be-refunded to Borrower. Lender may cthoose to make this refund by
reducing the principal owsd under the £ greement or by making a direct payment to Borrawer. Il a refund reduces
principa), the reduction wil be treated ar 1 partlal prepayment without any prepayment charge under the

Agresmaent,

12. Notices. Any notice to Borrower provided 12r in this Security (nstrument shall be given by dellvering It or by
malling it by first class mail uniess applicable law reqrare> use of another method. The notice shall be directed 10
the Property Address or any other address Borrower Jdesipnates by notice to Lender. Any nollce to Lender shall be
given by first class mall to Lender's address stated heruin or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security Instrumeat shall be deemed to have been given ta Borrower or

Lendar when given as provided in this paragraph.

13. Governing Law; Severabliity. This Security Instrumant chill. be governed by federal law and the law of
lllincls, in the avent that any provision or clause of this Secuiny [nsttument or the Agreement conflicts with
appilcable law, such conflict gshall not aflect other provisions of this Secuilty Instrument or the Agreement which
can be given effect without the conflicting provislon. To this end the provieions of this Sacurity Instrument and the
Agreemen! are declared to be severabie.

14. Assignmemt by Lender. Lender may aasign all or any portion of s intereg! hereunder and its rights granted
hareln and in the Agreement to any person, trust, financial Instiiution or corporation va Lendar may determine and
upcn auch assignment, such assignee shall thereupon succeed to all the rights, inieres's, _and options of Lendaer
hereln and in the Agreement, and Lender shall thereupon have ho further obligations or (lablties thereunder.

15. Transter of the Property or a Baneficlal Interest In Borrower; Due on Sale. if ~4 or any part of the
Property or any imerest in it Is sold or transterred (or f a beneficlal Interest in Borrower Is sold ot transferred and
Borrower & not a natural person) without Lender's prior written consemt, Lender may, at 2 ontion, require
Immediate payment in full of al! sums secured by this Security Instrumem. However, this opilan shall not be
exerclged by Lender ! exercise is prohlbited by federal law as of the date of this Security Instrument.

It Lender exercises this option, Lender shall give Bocrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice Is dellvered or mailed within which Borrower must pay ail
sums sacured by this Securlty Instrument. |f Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Securlity Instrument or the Agreement without further notice or
demand on Borrower.

18. Borrower's Right to Reinstate. |t Borrower meets cerlaln conditlons, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the entry of & judgment enforcing thig
Securlty Instrument. Those conditions are that Borrower: {a) pays Lender all sums which then would be due under
this Security Instrument and the Agreemenl had no acceleration occurred; (b) cures any default of any other
covenants of agreements; (c} pays all expenses incurred (n enforcing this Security instrumont, including, but not
limted to, reasonable attorneys' lees; (d) lakea such action as Lender may reasonably require to assure that the
lien of this Security Instrument, Lender's rights in tha Property and Borrower's obligation to pay the sums secured
by this Securlty Instrument shali continue unchanged; and (e) not use the provision more frequently than once
every five years. Upan reinstatement by Borrower, this Securlty Inatrument and the obligations secured hereby
shall remaln fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply In the
case of acceleration under paragraph 15.

.3-
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17. Prlor Mortgage. Borrower shall not be in defauit of any provision of any prior mortgage.

18. Acceleration; Remadies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or material misrepresentation in connection with this Security Instrument, the Agresment or the
Equity Credit Line evidenced by the Agreement; (b} Borrower's fallure to meet the repayment terms of the
Agreement; or (c} Borrower's actions or inactions which adversely affect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 uniess applicable law provides otherwise). The
notice shall specify: (a) the default; (b} the action required to cure the default; (c} a date, not less than 30 deys
from the date the notice |s given to Borrower, by which the default must be cured; and (d) thet fallure to cure the
default on or befors the dats specified in the notice may result in acosieration of the suma secured by this Securilty
instrurnent. foreciosure by udicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceferation and the right to assert in the foreciosure proceecing the nonexistence of
a default or any other defense of Borrower to acceleration and foreciosure. If the default is not cured on or belore
the date specified in the notice, Lender al its option may require immediats payment In full of all sums secured by
this Security Inst:ument without further demand and may forecioss this Sacurity instrument by judicial procesding.
Lencer shall b2 or.ifed to collect all expenses incumed in legal procesdings pursuing the remadies provided in
this paragraph 18, /ncluding. but not limited 1o, reasonable attorneys’ fess and costs of titie evidence.

19. Lender In Pass silon. Upon ecceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiratio ot any period of redemption following judicial sale, Lender {in person, by agent or by
judiclally appointed recelvar; Shait be entiied to enter upon, take possession of, and manage the Property and o0
collect the rents of tha Proper.y including those past due. Any rents collected by Lender or the receiver shall be
applled first to payment of the ~Zats of management of the Property and collection of rents, including, but not
limited to, receiver's feas, premiumz 2n receiver's boixis and reasonable attorneys’ fees, and then to the sums
secured by this Security Instrument sothing herein comained shall be construed as constituting Lender &
mortgagee in possession in the abserce of the taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. In the exercise of the pov ers herein granted Lender, no Habliity shel be asserted or anforoed
against Lender, all such Habllity being exprozs’; walved and relsased by Bormower.

20. Release. Upon payment of all aums secursd Oy this Security instrumant, Lender shall release this Securlly
Instrument.

21. Walver of Homestead. Borrower wakves ali righ t of yomestead exemption in the Property.

22. No Offsets by Borrower. No offset or claim thay Zrirower now has or may have in the future againet
Lender shall relieve Borrower from paylng any amounts dus v ar the Agreement or this Security Instrumant or
from performing any other obligaticns contained therein.

23. Riders to this Security instrument. |If one or more rki2.s ars_exscuted by Borrower and recorded
together with this Sacurity Instrument, the covananis and agreements of sec) such rider shall be Incorporated inlo
and shall amend and supplement the covenants and agreements of this  Jac) /ity Instrument as ¥ the rider(s) weee
a part of this Security Instrument.

BY SIGNING BELCW, Borrower accepis and agrees to the isrms and cove .= contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Securily Inrirument.
OF WINNETKA AS TRUSTEE U/T/A DATED 10/18/8¢ {NOWN AS TRUST #R-683

iSpace Below This Line For Acknowiegment) T
1ST CHICAGO BANK OF WINNETKA  THIS DOCUMENT PREPARE

B R ceoar LG REL O R

THE FIRET T ST

STATE OF ILLINOIS, COOK County ss: R

WINT YO

e O RERT R CTATS p :2ptany Pubie 0 e for 2wl county Arel S, e hasdy

that [3) . »
CHICAGO s
personally known to me to be the same person(s) whose name(s} ls (are) subscribed to the foregoing instrumemt,
appeared before me this day In person, and acinowledged thet _THEY signed and
delivared the said instrument as__Tupir __ free and voluntary act, for the uses and purposes therein et forth.

Glven under my hand and official seal, this __9TH __ day of SOVEMBER

This Document Prepared By:

a e GO

My Commission expire§™] OFFICIAL SEAL ™J
Barbara A. MoMillen
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MY COMMISSION EXFIRLE 9/75/M




