¢ UNOFFEKTHAL COPY, ignas

‘@ Firsy ancago 1990 KOY 15 PH 2 (3 90558378
Equity Credit Line Mortgage
THIS MORTGAGE ("Securlty Instrument”} Is given on NOVEMBER & , 1890 . The mortgagor
is _Payl Q. Pagkerx & Apne M. Pacrker. his wife

(CBorrower”).

Thia Securlty Instrument ls givento _The Ficat Natiaonal Bank of Chigago .
which le a Natlonal Bank crganized and existing under the laws of _the United States of America
whose address is_Que First Natilonal Plaxa  chicago | llinols 0670  ("Lender”). o Owes
Lender the maximum principal aum of = Q/190

Dollars (U.S. $ __12%,000.00 ), or the aggregate unpaki amount of all [oans and any dishursements made
by Lender pursuant to that certaln Equity Credit Line Agreement of even deate herewlth sxecuted by Borrower
{*"Agreemeant”}), whichever s lesy. The Agreement ls hereby incorporated In this Security Instrument by referenca.
This debt is evidenced by the Agreement which Agreement provides for monthly interest payments, with the full
debt, #f not paid earller, due and payeble five years from the lssue Date (as defined in the Agresment}. The Lender
wili provide the Borrower with a final payment notice at fgast 90 days before the final payment must be made. The
Agreemeant provides that (cans may be made from time to time during the Draw Period {as defined in the
Agreemant]. 7e Craw Period may be extended by Lender In its sole discretion, but in no event later than 20
years from “ne rjate hereol. All future loans wil have the same llen priority as the original loan. This Security
Instrument secu’as to Lender: (a) the repayment of the debt evidenced by the Agreement, including all principal,

—— inereat, and othe’ charges as provided for In the Agreement, and ali renewals, extensions and modifications; (b)
G the payment of aii cunvr sums, with interest, advanced under paragraph 6 of this Security Instrument to protect
Mg‘ tha security of thls'Scoaly Instrument; and {(c) the performance of Borrower's covenants and agreements under
this Securlty Instrument a7:d the Agreement and all renewais, sxtensions and modifications thereof, alf of the
foregaing not Lo exceed twira the maximum principal sum stated above. For this purpose, Borrower does hereby
(\} mortgage, grant and convey (= Lender the lollowing described property located in Cook Cuounty,
( lifnois:
NY
ff’ Lotm & and 7 and Lot 8 (Eacupt the South 5 feet thersof) In Block 9
- in Harlem Park Subdivision nur:ar 1, being a subdivision in the
‘f Southwest Fractional 1/4 of mactlon 7, Townahip 41 North, Rangs 13,
. East of the Third Principal Moricdian, as shown on zlat’. recordead ,OQ d
U September 2, 1926 Ams Document 973( 755 In Cock County, Illincis. ‘
L]
e

Permanent Tax Number: 10-07—310-034, 10-07~310-017 . 10-77-310-018
which has the address of 246 Nettingham L —Sleoview
incie 80025 ___ ("Property Address"}:

TOGETHER WITH all the Improvements now or heregfter erected on the pope-ty, and all easements, rights,
appurienances, rents, royalties, mineral, ol and gas rights and profits, claimy or demands with respect to
Insurance, any and all awards made for the taking by eminent domaln, water rights and siock anct all fixtures now
or hereafter a part of the property. All replacements and additions shall also by creered by this Security
Instrument. All of the foregoing ls referred to In this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower ls lawiully seised of the estate hereby conveyed and has the right to
mostgage, grant and convey the Property and that the Propaerty ls unencumbered, axcept for mv.umbrances of
record. Borrower warrants and will defend generslly the title 10 the Property againat ail claims and demands,

subject to any encumbrances of record. There is a prior mortgage from Borrower to N/A Q
dated __N/A and recotded as document number N/A . E:.',;
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COVENANTS. Borrower and Lender covenant and agree as follows: Eg

1. Payment of Principal and tnterest. Borrower shall promptly pay when due the principal of and Interest on
the debt evidenced by the Agreement.

2. Application of Paymaents. All payments received by Lender shall be applied first to Interest, then to other
charges, and then to principal.

3. Charges; Lisns. Borrower shall pay all taxes, assesaments, charges, fines, and impositions atiributable to
the Property, and leasehold payments or ground rents, i any. Upon Lendet's requast, Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, pramptly furnish to Lender receipts evidencing the payments.




Borrower shall pey, or cause to be paid, when dus and payable sl taxes,

charges, licanse fess and other charges against or in conneciion with the Property and shell, upon request,
promiptly furnish to Lander duplicate receipts. Borower may, in good fakth and with dus dligence, contest the
validity or amount of any such taxes or assessments, provided that {a) Sorrower shall notify Lander in writing of
the intention of Borrower 1o contest the same before any tax or assassment has been increased by any interest,
penalties or costs, (b} Borrower shall first make all contested peyments, undet protest  Borower desines, unisse
such contest shall suspend tha collection thereof. (c) neither the Property nor any part thereof or interest therein
are at any time in any danger of being soid, forfeltad, iost or interfered with, and {d) Borrower shell furnish such
security as may be required in the contest or as requested by Lender.

4. Hazsrd Insurance. Borrower shail keep the improvements now existing or heresfter erected on the
Property Insured against ioss by fire, hazards included within the termn “extendsd coverage” and any other
hazards for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requives. The Insurance carrier providing the insurance shail be chosen by Borrower subject
1o Lender's ap;40 7al which shall not be unreasonably withheld.

Al insurance pol-iva and rencwala shall be acceptable to Lender and shall includs a standard morigage claues.
Lender shall have the raht to hold the policies and renewals. i Lender requires, Borrower shalt promptly give t0
Lender alt receipts o 0’4 premiums and renswal notices. in the svent of loss, Bormower shail give prompt holice
10 the insurance carrier (o Lender. Lender may make proof of losa f not made promptly by Bormower.

Uniess Lender and Borrovar othetwise agres in writing, insunance prooseds shell be applied to restorstion or
repair of the Property damoz.da, § the restoration or repair is economically feasible, Lander’s security is not
lessoned and Borrower ks not in de’aut under this Security Instrument or the Agreement. if the restoration or repsir
Is not economically foasible o Lavu». 3 securlty woukd be lesssned, the insurancs prooseds shall be applied 1o
the sums secured by this Security Instr.iont, whether or not then dus; with any @dwxess paid to Borrower. #
Borrower abandons the Property, or dues ot answer within 30 days & notios from Lender thet the nsurence
carer has offered to seitle a cie'm, then Lunder may collect the insurance procesds. Lender may use the
proceeda tO repeir or restors the Proparty of (o ay sume secured by this Seourily instrument, whether or not then
due. The 30-day period will begin when the notize 4 given,

if under paragraph 18 the Property is acquired ty Lnder. Boirower's right 10 any insurance policies and
procesds resulling from damage to the Property prio” 10 the aoquisition shall pass to Lender t0 the ssdent of the
sume sscured by this Security instrument immediately pr'or .0 the soguisition.

8. Prassrvetion and Malntsnance of Properly; Lo avide. Bommower shall not destroy, demage.
substantielty change the Propeity, allow the Property to deteriorr, »r commit waste. K this Seourity inetrument is
on o leasshold, Borrower shali comply with the provisions of tha: Ve~s, and ¥ Borrower acquites fes tiie 1o the
Property, the leasehoid and fee titie shell not merge unigss Lende: agres~ = the merger in wilting.

8. Protection of Lender’a Rights in the Property. If Borrower falls i P srform the covenants and agresments
contained in this Security (natrument, or there ls a legal proceeding thet iy +ipnificantly affect Lender's rights in
the Property (such as a proceeding In bankruptcy, probete, for condemnation of .o enforos laws or regulations),
then Lender may do and pay for whatever is necessary tc protect the valus of K« Proparty and Lander's rights in
the Property. Lender's actions may include paying any sums secured by a Hen (Wich has priority over this
Security Instrument, sppearing in court, paying reasonable sttormeys’ fees, and ertazsng ~n the Property to make
repairs. Although Lender may take action under this paragraph, Lander doss not have ic' da so.

Any amounts disbursed by Lender under this peragraph shall become additional debt o Prrower secured by
this Security Instrument. Unless Borrower and Lender agres to other tarms of paymant, thees ¢ A unts shall bear
Interest from the date of disbursermnent at the Agreement rate and shall be payable, with interset, 1y &) notice from
Lender to Borrower raquesting payment.

7. Inspesiion. Lender of ks agent may make roasonable entriss upon and inspections of the Property. Lender
shell give Borrawer notice at the time of or prior to an inspection specifying reasonable caues for the inspection.

8. Condemnation. The procaeds of eny awerd or clakn for damages, dirsot or consequential, in connsotion
with any condemneation or other taking of any part of the Property, or for conveyance in et of condemnation, are
herelryy assigned and shell be paid to Lender.

in the event of a total taking of the Property, the procesds shall be applied to the sums secured by this Security
Instzument, whether or not then due, with any excess paid 1o Borrower. (n the svent of & partial ta%ing of the
Property, unfess Borrower and Lender otherwise agree in writing, the sums secured by this Security inetrument
shell be reduced by the amount cf the procesds multiplied by the following fraction: (a) the total amount of the
sums secured immedietely befors the taking, divided by (b} the fair market velue of the Property immediately
befors the taking. Any balance shall be paid to Borrower.

It the Property ls abandoned by Borrowsr, or I, after notice by Lender to Borrower that the condenmsor oliens 10
make an avward or settie a clalm for damages, Borrower falls to respond to Lender within 30 days altar she date the
natics ls given, Lender is authorized to collsct and apply the procssds, st ite option, sither 10 festoration or Nepair
of the Property or to the sums sscured by this Security instrument, whether or not then due.
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9. Borrower Not Releasad; Forbsarance By Lender NOt & Walver. Extansion of the time for payment or
modiflcation of amortization of the sums secured by this Security Instrumant granted by Lender to any successor
In interast of Borrower shall not operate 1o releass the lablity of the original Borrower or Borrower's successors in
inerest. Lender shall not be required to commence proceadings against any successor In interest or refuse to
extend time for payment or otharwise modity amortization of the suma securad by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. A waiver in one or
more instances of any of the terms, covenants, conditions or provisions hereol, or of the Agreemaent, or any part
thereof, shail apply to the particular Instance or instances and at the particufar time or times onty, and no such
walver shall be deamed a continuing walver but all of the tarms, covenants, conditions and other provisions of this
Securlty Instrument and of the Agreement shall survive and continue to remain in full force and effect. No walver

ahali be asserted against Lender uniess in writing signed by Lender,

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security [nstrument shall bind and benefit the successors and assigns of Lender and Botrowar,
subject to tre provisions of paragraph 15. I there Is more than one party as Borrower, each of Barrower's
covenants ana areements shall be joint and several. Any Borrower who co-signe this Security Instrument but
does not execide ine Agreement: (a) is co-signing this Security instrument only to mortgage; grant. and convey
that Borrower's intzazst In the Property under the tarms of this Securlly instrument; (b) Is not personally obligated
to pay the sums sucued by thls Security instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, tarbear or make any accommodations with regard to the terms of thia Securlty Instrumaent
ar the Agreement withow (hs:: Borrowet‘'s consant.

11. Loan Charges. | the \0ozn secured by this Security Instrument Is subject to a law which sata maximum loan
charges, and that law |s flnally in*srpreted so that the Interest or other loan charges collected or 1o be collected In
connection with the loan exceed ‘A permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary 10 reduce the ciarge.to the permitted limit; and (b} any sums already collected from Borrower
which exceeded permitted limits wil be refunded to Borrower. Lender may choose 1o make this refund by
reducing the principal owed under the Agrzomaent or by making a direct payment (o Borrower. If a refund reduces
principal, the reduction will be treated ‘a® = partial prapayment without any prepayment charge under the

Agreement.

12. Notices, Any notice 1o Borrower provideo for i this Security Instrument shall be given by delivering it or by
malling it by first class mail uniess applicable law re quirea use of ancther method. The notice shall be dikected to
the Property Address or any other addrass Borrower ueai nates by notice to Lender. Any notice to Lender shall be
given by first class malil to Lender's addrass stated hesir. or any other address Lender designates by notice to
Borrower. Any notice provided for In this Security Inatruniz/8 2hall be deemed to have been given to Borrower or

Lender when given as provided In this paragraph.

13. Governing Law; Severablilty. This Security Instrument-snall ba governed by federal law and the taw of
llincis. In the event that any provision or clause of this Security instiument or the Agreement conflicts with
applicable law, such conflict shall not affect other provisions of this Sociurty Instrument or the Agreement which
can be given effect without the canflicting provision. To this end the provisians of this Security Instrument and the

Agreement are declared to be severable.

14. Assignment by Lender. Lender may assign all or any portion of ia interust icreunder and its rights granted
heraln and In the Agreement to any person, trust, financial institution or corporaticn as Lander may datermine and
upon such assignment, such assignee shall thereupon succeed to all the rights, inte/esty, and options of Lender
hereln and in the Agreement, and Lender shall theraupon have no further obligations ot liz.o%les thereunder.

18. Transfer of the Property or a Beneficial Interest in Borrower; Due on Sale. if.¢” or any part of the
Property or any interest In it Is sold or transferred (or if a beneficlal interest In Borrower ls sold o7 transferred and
Borrower Is not & natural person) without Lender's prior written consent, Lender may. at *a option, require
Immediate payment in full of afl sums secured by this Security Instrument. However, this option shall not be
exercised by Lender i exercise is prohiblited by federal law as of the date of this Sacurity instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a
period of not less than 30 days from the date the notice la delivered or malled within which Borrower must pay ail
sums secured by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this period,
Lender may invoke any remedies parmitted by this Security Instrument or the Agreement without further notice or | 1~
demand on Borrower. o

16. Borrower's Right to Reinstate. if Borrower meets certain condltions, Borrower shalt have the right to have
enforcement af this Security Instrument discontinued at any time prior to the entry of a judgment enforcing this &
Security Instrument. Those conditions are that Borrower: {a) pays Lender alt sums which then would be due under Cs
this Securlty Instrument and the Agreement had no acceleration occurred; (b} cures any default of any cther -:}
cavenants or agreements; {(c) pays all expenses incurred In enfarcing this Securlty Instrument, Including, but not  |G0
limited to, reasanable atiorneys' fees; {d) takes such action as Lender may reasonably reguire 1o assure that the
ltan of this Security instrument, Lender's rights in the Property and Barrower's obligation tc pay the sums secured
by this Security Instrument shall continue unchanged; and (e} not usa the provision more frequently than once
every five years. Upon relnstatemem by Borrower, this Security Instrument and.the.abiigations secured hereby
shall remain fully effective as f no acceleration had ocowrod :Mowever, “this right to relnnala shall not apply in the

case of acceleration under paragraph 15.
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17. Prior Mortgage. Borrower shail not be In defeult of any provision of any prior mortgage.

18. Accsieration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Bomrower's fraud or materiat misrepresentation in connection with this Security instrument, the Agresment or the
Equity Credit Line evidenced by the Agreement; (b) Borrowers failure 10 meet the repayment terms of the
Agreement; or (c) Borrower's actions or inactions which adversely affect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 unises applicable law provides otherwise). The
notice shall speciy: (a) the default; (b) the action required to curs the default; (c} a date. not lsss then 30 deye
from the date the notice is given 10 Borrower, by which the default must be cured; and (d) that tallure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
instrument, foreclosure by judicial proceeding and sale of the Property. The notios shall further inform Borrower
of the right to rainstate after acceleration and tha right to assert in the foreclosure proceeding the nonexistence of
a default or any cther defense of Borrower to acceleration end forscliosure. |f the delault is not cursd on or before
the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Securty Instrur nt without further demand and may foreciose this Security instrument by judicial procesding.
Lander shall be ca¥.d to collect alt sxpenses incurred in legal procesdings pursuing the remadies provided in
this paragraph 18, inciuding, but not limited to, reasonable attorneys' fees and costs of titie evidence.

19. Lesnder in Posses 101 Upon accelsration under Paragraph 18 or abandonment of the Property and at any
time prior 10 the expinstion, ¢i xny period of redemption following judiciel sale. Lender (In person, by agent or by
Judicially appointed receiver, 302 he antitfed to enter upon, take posseasion of. and mansge the Property and to
collect the rents of the Property ‘aviuding those past due. Any rents collectad by Lender or the receiver shall be
applied first to payment of the co+s of management of the Property and collaction of rents, including, but not
limited to, receiver's fees, premiums r=: recelver’s bonds and reasonable sttormeys’ fees, and then to the sums
secured by this Security instrument. i¥:ching herein contained shell be construed as constiiuting Lender &
mortgages in possession in the absence of th= taking of actual possession of the Property by Lender pursuant to
this Paragraph 12, In the exercise of the p awers herein granted Lender, no fiability shall be asserted or enforced
against Lender, all such liability being express!y «ived and released by Borrower.

20. Release. Upon payment of all sums seculed b/ this Security instrument, Lender shall relsase this Security
Instrument.

21. Walver of Homestead. Borrower walves all right OF hamestead  sxempiion i the Property.

22. No Offsete by Borrower. No offset or claim that E=.riwer now has or may have in the future against
Lender shall relleve Borrower from paying any amounts due L™» the Agresment or this Security Instrument or
from pesforming any other abligations contained therein.

23. Rikiers to this Security Instrument. It one of more ride™= are sxsowted by Borrower and recorded
together with this Security Instrument, the covenants and agreements of ¢ .ch uch rider shall be incorponated imo
and shal!l amend and supplement the covenants and agreements of this Suour'ly Instrument as ¥ the rider(s) were
& part of this Security Instrument.

BY SIGNING BELOW, Borrowsr accepts and agrees to the terms and coven. s comained in this Security
and jn any rider(s) executed by Borrower and recorded with the Security inst chent.

Anne M. Parker

Ei"’fum () B-OX—anmmW

This Document Prepared By: ______¥aronica Rbhodas
Equity Credit Center, The First Natfonsl Bank of Chicago, Suite 0482, Chicape, 1L 80870

STATE OF ILLINOIS, Crofe. County ss:
o Veconien & Bhodoa , aNotary Pubiic in and for said county and stats, do hersby
certify that_paul Q. Parkax & Anne M. Packsr. bis wife

personalty known to me 1o be the same person(s} whose name(s) is (are) 10 the foregoing instrumaent,
appearad before me this day In n, and acknowledged that and
delivared the sakd instrument as J free and voluntary act, for the purposes therein sst forth.

emw«mmmmm.ma_ﬁ___myd_d&_.mﬂ).

VerordGIAL SEAL” Focaseren o Eliade
Notary Public

eronle
Notary Pg) ira G Rhodes

88ion  Expires”
oy pires 310/




