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MORTGAGE

THISMORTGAGE (“Security Instrument™)isgivenon ... November 2, ... e,
19....80. The mortgagor s .... Eugena. Kolacingki. and. Larraine. . Kolacinakl.. his. wife..
(“Borrower™). This Security Instrument is given to
» which s organized and existing
Lilinods ,and whose 8ddress iy i
va.Ave... Nor t.h.l.ak&.. Jdllinods 60064 (“Lender™).

Dolluu(U S S L3,Q15. QO ............. ). 'I his debl 1s evidenced by Borrower's note
dated the same date as'tas bcc.urny Instrument ("No!c‘3 whwh provides for monthly puyments, with the full debt, if not
paid carlier, due and pay=bizan November 5 This Securnty Instrument
secures to Lender: (u) the reppyment of the debt evidenced by the Note, with interest, and sl renewals, extensions and
modifications; (b) the paymerc o7 all other sums, with interest, advanced under paragruph 7 to protect the security of this
Security Instrument; and (¢) the pirformunce of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borsi.wer does hereby mortguge, griant and convey to Lender the follumug deseribed property
located in ook County, lHlinon:

Lot 24 in Block 5 in MidlanZ-Development Company's Northlake Village, Unit
No. 6 in Subdivision in th( Scuth East Quarter of Section 3!, Township 40
North, Range 12 East of the Tliard Principal Meridian, in Cook County, lilinois.

Permanent Index Number: 12=31=405-07%0

Q0H59578

DEPY-Q1 RECORDING

793333 YRQN 0044 11/13/90

724000 C N—9PO—5S
COOX COUNTY RECORDER

Northlake
[$troet)
("Property Address')

[2.p Code!

TOOETHER WitH all the improvements now or hereafter erected on the property, and ull easements, rights,
appurtenances, rents, royulties, mineral, oil and gas rights and profits, water rights und stock and all fixtures now or
hereafter u purt of the property. All replacements and additions shall ulso be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument us the “Property ™

BORROWER COVENANTS that Borrower is luwfully seised of the estate hereby conveyed and has the nght 1o
mortguge, grant and convey the Property and that the Property is unencumbered, eacept (or encumbrances of record.
Borrower wurrunts and will defend generally the title to the Property aguinst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umform covenunts with
limited varwtions by jurindiction to constitiite s uniform security instrument covering seal property.

ILLINOIS-single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3034 12/83
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UNIFORM COVENANTS  Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepuyment and Late Charges,  Borrower shall promptly puy when due
the principal of and interest on the debt evidenced by the Note and any prepuyment and late charges due under the Note.

2. Funds for Taxcs and Insurance.  Subject toapplicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum (“Funds'} equul 10
one-twelfth of: (8) yearly taxes and assessments which may attain priority over this Security Instrument: (b) yearly
leaschold payments or ground rents on the Property, ift any: (¢) yearly huzard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items ™ Lender may esumate the Funds due on the
basis of current data and reasonuble estimates of future escrow stems.,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state ageney (including Lender if Lender 1s such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender puys Borrower interest on the Funds and applicable law permuts Lender to make such i charge. Borrower and
lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annunl accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. ‘The Funds are pledged as additionid security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's optian, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the E4ndy held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary tasanke up the deficiency in one or more payments as reguired by Lender.

Upon paymensn full of all sums secured by this Secunty Instrument, Lender shall promptly refund to RBorrower
any Funds held by Lenderc It under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior/o foe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
appheation as a eredit agaisitae sums secured by this Security Instrument

3. Application of Payrierss,  Unless applicable law provides otherswese, all paymients received by Lender under
paragraphs | and 2 shall be appl:ed’ fiest, to late charges due under the Note: second, to prepayment charges due under the
Note: thied, to amounts payable ur2er paragraph 2; fourth, to interest due, and last, to principal due.

4. Charges; Liens.  Borrowershall pay all taxes, assessments, charges, fines and impositions attributable 1o the
Property which may attiin priority sverGus Secunty Instrument, and leaschold payments or ground rents, if any.
Bourrower shall pay these obligations in thie mpaner provided in paragraph 2, or if not pasd in that manner, Borrower shall
pay them on time directly to the person owe's pairment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. [T Borroweamabes these pasy ments directly, Borrower shall promptly furnish to Lender
receipts evidenaing the payments

Borrower shall promptly discharge any hien/wbich has priority over this Security Instrument unless Borrower: (a)
ugrees in writing to the payment of the obligation securcd by the hen i o manner aceeptable to Lender; (b) contests in good
taith the lien by, or defends against enforcement of thellien in. legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any pat ol the Property; or (¢) secures from the holder of the lien an
agreement satistactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to o lien which may attim prionty oferthis Security Instrument, Lender may give Borrower o
notice identifying the hen. Borrower shall satisty the hen or take ne.or more of the actions set forth above within 10 days
of the giving of notice.

8. Hazard Insurance.  Borrower shall Keep the improsementa now exnting or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extendedicoierage’ and any other hazards for which Lender
requires ainsurance. This insurance shall be mamntined i the amoureand for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjict v Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and viedininclude a standard maortgage clisuse.
Lender shall have the night to hold the policies and renewals 1 Lender requires, Wodeswer shall promptly give to Lender
all receipts of pand prenums and renewal notices. In the event of loss, Borrower shadi g2a e prompt notice to the insuranee
carrier and Lender. Lender may make proof of loss il not made promptiy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insuratice proceeds shall be dpplied to restoration or repur
of the Property damaged, if the restoration or repanr is economically feasible and Lender'security is not lessened. If the
restoration or repair is not cconomically feasible or Lender's securnity would be lessencd. the isuri nee proceeds shall be
upplied 1o the sums secured by this Security Instrument, whether or not then due. with any exesevpuid to Borrower. I
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle o clinm, then Lender may collect theansurance proceeds. Lender may use the proceedy oo-sepair or restore
the Property or to pay sumy secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any appheation of proceeds to principal shiai not extend or
postpone the due date of the monthly payments referred ton paragraphs 1and 2 or change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance pohicies and proceeds resulting
from damage to the Property prioe to the acquisttion shall pass to Lender to the extent of the sumis secured by thas Secunity
Instrument immediately prior to the acquisition.

6, Prescrvation and Muintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to detertorate or commit waste 18 this Secunity Instrument s on o leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires tfee title to the Property, the leaschold and
tee nitle shatl not merge wnless Lender agrees to the merger sn witing

7. Protection of Lender's Righty in the Property: Mortgage Insurance. It Borrower fails to perform the
covenants and agteements contaned i this Securits Instrament, or there s o egald proveeding that mays signaticantly attect
Lender's nghts ain the Property (such as a proceeding an bankruptey, probate, for condemnation or (0 enforge laws or
regulations), then Lender may doand pay for shateser is necessiry to protect the value of the Property and Lender's rights
e the Property  Lender's actions may include pasing andy sums sevured by o ben which has prionity over this Secunty
Instrument, appearing i court, paying reasonible attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 2, Lender does not hase to do so

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borroswer and Lender ageee to other terms of pas ment, these amounts shall bear interest from
the date of disbursement at the Note riate and shall be pasable, with interest, upon notiee from Lender to Borrower
requesting payment
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Assignment of Rents

THIS 14 BAMILY RIDER i~ inade ths 2nd \l.l) of Novamber . N 1990 N
amt s incorpotated into and shall be decmed 1o amend and supplenment the Martgage. Deed ot “Trust ot Securtty Deed
(the ““Sccurity bstrument™s of the same date wiven y the undersigned dhe “Borrowes™) to secure Borrower's Note to

.. Northlake Bank . o .. tthe “Lender’™)
of the same date and covening the property descnbed i the Secunty Instument and Jovated at.

120 West Drive Northlake, IL. 60164

B, g

Ted FAMILY COVENANTS, In addinon to the covenants and aorcements made e the Security Insttument, Borrower

and Lender turther covenant and agree as tollows

A, USE OF PROPERIY: COMPLIANCE WETH AW, Borroser shail not seeh. agree to or make a change in the
use of the Property or ats zomimy classiication, unless Tender has apreed i wanng (o the change Borrower shall comply
with all laws, ordmances, regulations and requiements ot any poscrmmental body applicabie to the Property

B. SUBORDLINAVTE LIENS, Bacept as permutted by tedenad Law s Borrower shall not allow any lien antenor to the
Sccunity [nstrumentio be pertected avamst the Property swithout Lender's prior wrtten permission

C, RENT LOSS ILSURANCE. Borroswer shall snambamn ansarance apamst rent Toss in addition to the other hazards
for which insurance avdrecaited by Unitonm Covenant S

D. “BORROWER'S RIGET TO REINSTATE" DELETED. Uniton: Covenant 18 s deleted

E. ASSIGNMENT OF EEASES. Upon Lender's request. Bortower shall assign to Lender all leases of the Propeny
and all secunty deposits nuede i _sannecton with leases o1 the Property Upon the assignment, Lender shall have the
right to modify . extend o ermmate thecevintag leases and o evecute new leasesn Lender's sale diseretion. As used an
this paragraph B, the word Ulease”™ Shabancean Usublease™ ot the Secunty Instument i on a leaschold

F. ASSIGNMENT OF RENTS, Bogowcrmanconditionally asaens and tansters 1o L ender all the rents and revenues
of the Property . Borrower authorizes Lendar or Tender’s apents to collecr the tents and revenues and hereby directs each
tenant of the Properts to pay the ents o bender o Lender’s apents However, poor to Lender's Notice to Botrower of
Borrower's breach of any covenant or agreemend 2 the, Securiy bnctrament, Barrower shall collect and receive all rents
and revenues o the Properts as trustoe tor the bosdp ot Lenders and Booower Phis assignment of rents constitutes an
absolute assienment and oot an asstenment tor addifionmai secunty ondy

IF Lender pives notice o breach o Bortoseer oo adl ifntrecenad by Bortower shall be held by Borrower as trustee
for beneht ot Tender onby o b applicd oo the vims ceducsd b the Secunty Instrument, an Lender shall be entited to
collect amd receve b ot the rents ot the Properts and nno Gl tenant of the Properts snall pay all rents due and unpaid
to Lender or Lender's agent on Lender v wreten Jdemand to the tonamt

Borrower has not exeaated any pricr asstenment of e rents i has not and will not perform any act that would
prevent Lender brom coctas 2t under s patacraph b

Lender shall not be reguired to cnger apon, take control o or magnfaees the Propenty before or after giving notice of
breach to Borrower  Howevers Fender o apsd abls appoisted receiner mas=lo o at any tme there s g breach Any
apphication ot rents shall not cure ot wee e detault o avahitare any oCher Jicht or remedy of Lender This assign-
ment of rents of the Property shadl e e o when the debt secnred byt Eetunts [nsttument s pand i ful)

G. CROSSDEFALULY PROVISTON, Borroswer < astault o breadh ueccc anyaaorzoor agreement in which Lender has
an anterest shall be o beeach wades the Secupe Instiument and Fender s revobe apt oot the remedies pennitted by the
Seeunty  Instrument

BY SIGNING BELOW, Botrower acoepts and ayrrees o the terms and prossons continad et 1.4 Fanuly Rider

i A /
x..‘c",'f ( res //' S f/t’l..('t- red "4‘ tSeab

. B 0w
Eugene Kolacinski .

\ T R A . e ,"' P N IR o ab
lorraine Kolacinski et

o B e e ey

MULTISTATE 1-4 FAMILY RIDEA - Fannie Mae Frecdie Mac Uniform instrument Form 3170 10 89
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