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This instrument was prepared by:
MARGARETTEN & COMPANY INC MORTGAGE
62% NORTH CT PALATINE 11 80087 809017864
THIS MORTGAGE (*'Security Instrument*') is given on Novembar 14¢h, 1990
The mortgagor is
WILLIAN F ROSINSX1, BACHELOR

(**Borrower’’). This Security Instrument is given to
MARGARETTEN & COMPANY, INC.

a corporation which is organized und existing under the laws of the Stata of Neaw Jerray , and whose
address |s

One Ronson Road

[selin, New J&arzey O8R3O0
(**Lender'’).
Borrower owes Lender the principal zam of

Thirty- Two Thousanr . Two Hundred Fifty and 00/100

Dollars (U.S. § 32,25%0.00 ). This debt is evidenced by Borrower's note dated the same date as this
Security tnstrument (**Note’'), which provize vor monthly puyments, with the full debt, it not paid earlier, due and payable
on Decembar 1me, 2008 . This Security Instrument secures to Lender: (1) the repuyment of the
debt evidenced by the Note, with interest, and (] renewals, extensions and modifications; (b) the panyment of all other sums,
with interest, advanced under paragraph 7 to prorset the security of this Security Instrument; and () the performunee of
Borrower's covenants and agreements under this Secarity Instrument and the Note. For this purpase, Borrawer does hereby
mortguge, grant and convey to Lender the following diaseribed property located in. COOK County, Hlinvis:

UNIT NUMBER 4810~1A IN RIVER ROZU CONDOMINIUMS AS DEL INFATED ON

THE SURVFY OF CERTAIN LOTS IN THE PeSURDIVISION OF LOTS A TN 99

BOTH INCLUSIVE IN STRATFORD MANOR, REING A SUBDIVISION IN THE

NORTH SECTION DOF ROBINSON'S RESERVATIOI IN TOWNSHIP 40 NORTH,

RANGE 12, EFAST QOF THF THIRD PRINCIPALMERINDIAN, IN COOK COUNTY,

ILLINQIS, WHICH SURVFEY 1S ATTACHED AS ©XHIRIT A TO THE

DECLARATIQON QF CONDOMINIUM RECORDED AS DOLLUMENT NUMBER 2%0A3680,

TQRETHER WITH ITS UNDIVIDED PERCENTAGE INTERFEST IN THE COMMON

ELEMENTS.

RIGHTS AND EASEMENTS APPURTENANT TO THE AROVE DESCRIBED REAL

ESTATE, FOR THE BENEFIT OF SAID PROPFERTY SFT FOPTH IN THFE "

AFOREMENTIONED DECLARATION,

PIN 8 12-15-116~-04R-1001

;

Froperty Addsan

which has the address of
4610 RIVER RD UNIT 1A SCHILLER PARK, IL 60176

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rtights,
appﬁrtenances. rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hercafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the *‘Property."’

BORROWER COVENANTS that Borrower is lawfully secised of the estate hereby conveyed und has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS.—SINGLE FAMILY —FNMA/FHLMC UNIFORM INSTRUMENT
MAR-1208 (Rev. 7/87) Form 3014 12/83
Replaces 1200 (Rev 7 34) and MAR-1JUS (8-98)
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepuyment and Late Charges. Borrower shall promptly pay when due the principal of and in-
terest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Tuxes and Insurance. Subject to applicable law ae to a written waiver by Lender, Borrower shall pay to Lender on the day
monthly payments are due under the Note, until the Note is paid in full, & sum (Funds'') equal to one-awelfth of: (8) yearly taxes and
asycssments which may attain priority over this Security instroment: (1) yearly leaschold puyments or ground rents un the Propesty, if any; ()
yeurly hineurd insurance premiums; and (d) yeurly mortgage insuranee premiums, if any . These items are calied "escrow items. ! Lender iy
estimate the Funds due on the basis of current duta and rewsonable estunates of fulure escrow items

The Funds shall be held i an nstitution the deposts or accounts of which are insared or guatanteed by a federal or stale ageney (in-
cluding Lender it Lender is such an institution). Lender shall apply the Funds tu pay the esrow stems. Lender may not charge tor holding and
applying the Funds, analyzing the account or verdying the escrow items, unicws Lender payy Borrower tntetest on the Funds and applivable
law permits Lender to make such i vhatge. A charge ussessed by Lender in vonnection with Borrower s entering into this Security Inatrument
to pay the cost of an independent tus reportng serviee shall not be i vharge for purposes of the preceding sentence. Borrower and L.ender
may agree in weiting that interest shall be paid on the Funds, Unless an agrcement is made or applicadle law requires interest to be paid,
Lender shall not be required to pay Borrower uny interest or earnings on the Funds. Lender shall give to Bortower, without charge, an annual
wecounting of the Funds showing credits and debits to the Funds and the purpose tor which each debit to the Funds was imade. The Funds are
pledged as additional security for the sums secured by this Security Instrunient.

I the amount of the Funds held by Lender, together with the future monthly puyments of Funds payable prior to the due dates of the
escrow items, shall ex:¢cd the amoumt required to pay the escrow items when due, the excess shall be, at Borrower’s option, elther promptly
repaid to Borrowerarerudited to Borrower on moanthly payments of Funds. 1f the amount of the Funds held by Lender is not sufficient to
pay the escrow items wheldue, Borrower shail pay to Lender any amount necessary to make up the deficiency in one or more payments u’p-
quired by Lender. "

Upon payment in full 2 =il sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender. If under paragraph '9 t'.e Property is sold or acquired by Lender, Lender shall apply, no later than immediately prior (o the salepf
the Property or its avquisition o, Lirnder, any Funds held by Lender nt the thine of application as a credit against the sums secured by this
Security instrument.

3. Application of Payments. Unlis? applicable luw provides otherwise, all payments received by Lender under paragruphs | and 2 shadl
be applied: first, to late charges due ‘Uunier.the Note; second, to prepayment charges due under the Note; third, to amounts payable under
purageaph 2; fourth, to interest duei = last, to principal due.

4. Charges; Liens. Horrower shall pay all taxes, assesstents, charges, fines and impositions attributable to the Property which may at-
tain prigrity over this Security Instrument, 424 Laschold payments or ground rents, if any. Borrower shall puy these obligations in the man-
ner provided in paragraph 2, or if not paid {n tiat meaner, Borrower shall pay them on time directly 1o the person owed payment. Borrower
shall promptly furpish to Lender all notices of amount) to be paid under this paragruph. If Horrower makes these payments directly, Bos-
rowee shatl prompely furnish to Lender teceipts evidenaing the payments.

Bortower shall promptly discherge any lien which nar priority over this Security Jastrument unleas Borrower: (a) agrees in writing to the
payment of the obligution secured by the lien in a manicrucventable to Lender; (b) contests in good faith the tien by, or defends aguinst en-
torcement of the lien.in, legal proceedings which in the Loncer’s opinion operate 1o prevent the enforcement of the lien or forfeitute of any
part of the Property; or tv) secures from the holder of the lici an agreement satisfactory 10 L.ender subordinating the tien to this Security In-
struntent. {€ Lender determines that any part of the Property is s::ijeet to u Hen which may attain priority over this Security Instrument,
Lender may give Horrower 4 notice idemtifying the Hon, Borrow(r shill satisfy the lien of tuke one or more of the actions set forth ubove
within JO days of the giving of aotice.- oL L .

$. Hazard Insurance, Borrower shall keep the umproverients now 7 Gsting ot herealter erected on the Property insured ugainst 10ss by
fire, hacurds included within the term *‘extended coverage'' and uny vines heeards for which Lender requires insutance. This insurance shall
be maintained in the amounts and tor the perlads that Lender requires. T irsarance careier providing the insurance shall be chosen by Bor.
rower ‘subject to Lender's approval which shall not be vinrénsonably withheld : o

All insuranee policies and renewals shall be ucceptable to Leondes and shils include a standard mortgage clause. Lender shall huve the
right to hold the policies and rencwals. If Lender requires, Borrower shall prompt/sgive to Lender all receipts of paid premiums and renewal
notives. In the event of loss, Borrower shall give prompt notice to the naranee varrird wond Lender. Lender may muke proof of loss if not
made prowmptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal-beupplied to restoration or repair of the Property
damuged, if the restoration or repair is economically feasible und Lender's security ic ot lessened. If the restoration or repair is not
economically feavible or Lender's security would ke lessened, the insurance proceeds shall beap;tied to the sums secured by this Security In-
strument, whether or not then due, with any excess puid to Borrower. If Borrower abundons thic Pronerty, or does not answer within 30 days
a notice from Lender that the insurance carricr has offered to settle a claim, then Lender may couect tae insurance proceeds. Lender may use
the proceeds ta repair or restore the Property or Lo pay sums secured by this Secur:ty Instrument, whetier or not then due. The 30-day period
will begin when the notice I8 given. ‘

Unless Lender und Borrower otherwise ngree in writing, any application of procecds to prinvipal shidl not extend or postpone the due
date of the monthly payments referred to in puragraphs | und 2 or change the amount of the payments. Voands coarugraph 19 the Property is
avquired by Lender, Borrower's right Lo any insurance policies and proceeds resulting from damage (o the Prapey prior to the uequisition
shiall pass 10 Lgnder 10 the extent of the sums secured by this Securnty Instrument immediately prior to the soquisition.,

6. Preservation and Maintenunce of Property; Leaseholds., Borrower shall not destroy, dimage or substadat’all)y change the Property,
allow the Property to deteriorate or commit waste, I1 this Security Instrument is on 4 leasehold, Borrower shall conwnlywith the provisions of
the lease, and if Borrower acquires fee title to the Property, the leaschold and fee title shall not merge unless Lender ag ces to the merger in
writing.

~ 1. Pratection of Lender's Rights in the Property; Mortgage Insurnace. [t Borcower fails to perform the covenants and agreements con-
tained in this Security lnsteument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a pro-
ceeding in bunkruptey, probate, for condemnation or to enforce laws or regulationsy, then Lender inay do and pay for whatever is nev=ssary
to protect the value ol the Property and Lender’s rights in the Property. Lender's actions may include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property 1o make
repaics. Although Lender may tahe action under this paragraph 7, Lender does not huve to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Sceurity Instrument.
Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest trom the date of disbursement at the Note
rate and shall be payable, with interest, upon notice from Lender 1o Borrower requestitig payment,

I Lender required mortgage insurance as i condition of making the loan secured by this Security [nstrument, Borrower shall pay the
premiums required to malntain the insurance in eltect until such time as the requirement tor the msuriiee terminates in accordance with Bor-
rower's and Lender's written agreement of applicable law.

8. lnspection. Lender or its agent may muke reasonable entries upon and inspections of the Praperty. Lender shall give Borrower notice
at the time of or prior to an inspection specifying reasonable cause tor the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with ans condemnation or
ather taking of uny part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Propernty, the proceeds shall be applied 1o the sums secured by this Security Instrument, whether or
not then due, with any excess paid to Horrower. [n the event of a partial taking of the Property, unless Borrower and Lendey oll;vl:“'burce
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OCCUPANCY RIDEFR
60801784

FHIS QCCUPANCY RIDER is made this 14¢h day ot Novamhar, 1990, and
s corpotated imto and shall be deemed to amend and supplement the Mortggage, Deed of Trust or Security Deed (the
CSevurty lostrament') of the same date given by the underspened tthe U Borrower™ ) to sevure Borrower's Note to

MARGARFTTFN & COMPANY, [INC
tthe “Lender'’)

ot the siame date and cosering the property deseribed in the Security fnstrument and located at
a610Q RIVER RN UNIT 1A , BSCHIILER PARK |, [l 60176

OCCUPACY REPRESEN FATIONS, WARRANTIES AND COVENANTS, (o addinon to the covenants and
agreements tnde i the Securnity Instrument, Bortoswer further represents, sartants, avhnow fedpes, covenants, amd agrees

s follows:

I he foan ghe ' Tosat )y swhich 1 lune obtiained specibicalls requires that T occupy the property (the 'Properts ') that
Fam purchasing (or relimasiaug) with the procecds of this loan as iy prmars sesidence. Funderstand that the chgrbiling
crieria bor boan approval, sadiudimg but not hinnted 1o the smoant ot the required down payment, could be matenially
Jtterent 1n were to restde ebamnere and mstead rent the Property to others as animvestisent. Accorchngly, Ewill move
mto the Property withan a reasopante peniod ol time atten loan settlement and vcontinae to oceupy the Property tor
teasonable perod o tme thereart=, o e the phiase Ureasonable petiod ot time'' s not capable of precise measure.
tment, 1t shadl be construed to turtherthe paentions of the Lender to ke an Vosier-ocoupant toan' and notan investon
foan ' Fender specitically relied on this representation, wartanty and cosenant in determinmng 1o nuke the Foan o
Borrower and selhing such D oan i the seoanddany ket 1o the event Horrower shall fad to occupy the Propetty as
atotesand, then, i aveondanee with Panienagaei hercot, bender at ity opton may reguore unmedutte payment in tull
ot Ll sums sevured by this Secunity Tostrumest ool puesue any other remedies pernntted hereander. Notwathstanding
the toregony, of the Federal Home Toan Mortgige Corporation 0P HTNC ) Bass all or somie o the Feader's nights
under this Secutity Instrument aind Note, the promyas and apceements in this Rider wall no longer hane any Toree o1
crieet sotong as FEHIE SO, o any of ity suevessorsand o assge s, holds those rgehits prosaded, bowever, that in the esent
1 ender repurchases all o ans portion of the Foan trom DHE MO, o any ob its successony and. o assigns, the promises
and agrecments in this Rider swall be retnstated and wall bedully entorceable apaminst Bortower by Lender,

BY SIGNING BELOW, Borrower aceepts and agrees to the tre and provisions contained in this Oceupaney Rider.

P2

1

Letdiear ) e NG

WILLTAM F  ROSINSKI]

MY
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E. LENDER'S PRIOR CONSENT. Borrower shall nat, except after notice to Lender and with Lender's prior written
consent, cither partition or subdivide the Property or ¢onsent to:

{i) the abandonment or termination of the Condominium Project, except for ubandonment or termintion
required by law in the case of substantial destruction by fire o other casualty or in the case of a taking by condemna.
tion or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the express benefit
of Lender;

(iti) termination of professional management and assumption of sell-munngement of the Owners Association;
or

(iv) any action which would have the effect of rendeting the public liubibty insurance coverage muintained by

the Owners Association unaceeptable to Lender,
F. REMEDIES, if Borrower does not pay condominium duey and assevvments when due, then Lender may pay them,
Any amounts disbarsed by Lender under this paragraph F shall become additional debt of Borrower secured by the
Security Instrumend, Unless Borrower and Lender agree to other terms of puyment, these amounts shall beae interest
feom the date of dishars.ment at the Note rate and shall be payable, with interest, upon notice from Lender to Bor.
rower requesting paymeit.

BY SIGNING BELOW, Brorrower accepts and agrees to the terms and provisions uonmmed i this Condominium

Rider, .
Z{UJ Ll 1\ 1_[( AR AP

- - - . s en s we w bs oo
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MULTISTATE CONDOMINIUM RIDER—SINGLE FAMILY ~FNMA/FHEMC UNIFORM INSTRUMENT
MAR401? Page 2 0f 2 (Rev, $/87) Form 3140 12783
Replaces NA SO {Rev 3 86) and MAR 40171/ 84)
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