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MORTGAGE

THIS MORTGAGE "bcuml Instrument’’)is givenon_ ... ..
. The mortgraoe is .. F l«Ql"NQ 0. SALGADQ  and. MARIA. G, SALGARQ, his wifs .
(*Borrower'). This Sccurnity Instrument is givento ... .
UNIVERSAL SAV/NGS AND. LQAN. ASSQC\AT'ON . ceowhichis urg amezed and existing
under the laws of . Hrace of Illinods Cound whosenddressss
~1800. South Haistud 2iraet — Ghicage, lilinols 60608 | L CLender™).
Burrowcro\\c\lendcrlhc prirdiond \um of SIXTEEN THDUS'\ND nnd NO/ l00"""“"""""‘""‘""‘""""'-".
=Dollurs (U.S. $.....06,000.00.... . ) This debt isevidenced by Borrower's note
dated the same dmc ns lhn Scsumt ‘n\lrmncnl ‘Note™), whuh provides for monthly payments, with the full debt, if not
paid eurlier, due und payable on er 1, This Security Instrument
secures to Lender: (a) the repaymen’ of t’ debi endcmcd b) the .\’utc v.nh nmrul. and a!l renewals, extensions and
modifications; (b) the payment of all othér sums, with interest, advanced under paragraph 7 to protect the security of this
Security [nstrument; and (¢ the performance or Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does Lereby mortguge, grunl und convey to Lender the following described property
located In e e OB County, Hlinois:

Lot Sixty Three (63) in Doctor William Pepper's Douglas Park Addition to Chicago,
in Section Twenty Five (25), Township Tairty Nine (39) North, Range Thirteen (13)
East of the Third Principal Meridian, according to the Plat thereof recorded
September 18, 1B89 as Document 1158007, 11 Cook County lllinois,

.oy
PTN # 16~25-100-027-0000 YCL5,53%952

$ [EISH M Y-

which has the address of ....ccoooevninnnn, ..2220 South Troy Street . 1)
(Street}

Hilinois ("Property Address’)
(& Coue)

ToGLTHER WEHTH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, maneral, oil and gas rights and profits, water rights and stock and all tiatures now or
hereafter u part of the property. All replacements and additions shall also be covered by this Security Tnstrument. All of the
foregoing is referred to in this Security [nsteument as the “Property.”

BORROWEFR COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the night to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrunts and will defend generally the title to the Property agminst all ¢claims and demands, subject to any
encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umform covenants with
limited vanations by jurisdiction to constitute a uniform security instrument covering reul property.

ILLINOIS—Single Family—~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepuyment und late charges due under the Note

2. Funds for Taxes and Insurance.  Subject to appheable lnw or to o wnitten wiiver by Lender, Borrower shall pay
to Lender on the duy monthly payments are due under the Note, until the Note s pard in full, a sum €'Funds’’') equal te.
one-twelflth of: () yearly taxes and assessments which may attain priority over this Secunty Instrument, (b) yearly
leaschold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurunce premiumy, iff uny. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current dutu and reasonable estimates of future escrow items.

The Funds shall be held in un institution the deposits or accounts of which are insured or gusranteed by a federnl or
state agency (including Lender i’ Lender is such an institution). Lender shall apply the Funds to puy the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the sccount or senfying the escrow items, unless
Lender puys Borrower interest on the Funds und applicable luw permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shull be puid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds show g credits and detits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as addinonal security for the sums secuted by
this Security Instrument.

It the amount of the Funds held by Lender, together with the future monthly payments of Funds pasvable prior to
the due dates of the escrow items, shall exceed the amount required o puy the escrow stems when due, the eacess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited to Borrower or: monthly payments of Funds If the
amount of the Friady held by Lender is not sufficient to pay the escrow items when due, Horrower shall pay to Lender any
amount nevessary woomake up the deficieney i one or more payments as required by Lender.

Upon paymontin full of wll sums secured by this Secunty Instrument. Lender shall prompuly refund to Borrower
any Funds held by Linder. Ifunder paragraph 19 the Property iy sold or acquired by Lender, Lender shall apply, no later
than immediately pror 2o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit ageiarathe sums secured by this Security Instrument

3. Application of Payaants.  Unless applicable law provides otherwise, ull payments received by Lender under
parugraphs L and 2 shall be applird: tiest, to late charges due under the Note; second, to prepay ment charges due under the
Note; third, toamounts payableurder paragruph 2; fourth, toanterest due; and List, 1o principal due.

4. Charges; Liens.  Bosiower shall pay all taxes, assessments, charges, fines and impositions attnbutable to the
Property which may attuin priority /over _this Security Instrument, and leaschold payments or ground rents, of any.
Borrower shall puy these obligutions b imanner provided in puragraph 2, or i not paid in that manner, Borrower shall
puy them on time directly to the person owed payment. Borrower shall promptly furmsh to Lender all notices of amounts
1o be puid under this parugraph. If Borrowdr mukes these payments directly, Borrower shall promptly furmish to Lender
receipts evidencing the payments.

Borrower shall promptly dischurge uny vies sshich has prioeity over this Security Instrument unless Borrower: (s)
ugrees in wrniting to the payment of the obligation s¢euse by the lien inw manner acceptable to Lender; (b) contests in good
fuith the lien by, or defends against enforcement of the ficin in, legal proceedings which in the Lender's opinion operate to
prevent the entorcement of the lien or forfeiture of uny parz-at the Property; or (¢) secures from the holder of the lien an
agreement satistuctory to Lender subordinating the fien tojthis Security Instrument. 15 Lender deternimes that any part of
the Property is subject to a lien which may attwin priority-ovee this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisty the hen or twxe ape or more of the actions set forth above within 10 days
af'the giving of notive.

S. Huzard Insurance. Borrower shall keep the improverientsnow existing or hereafter erected on the Property
insured against loss by fire, huzards included within the term “extendess ooerage’ and any other hazards for which Lender
requires insuranve. This insurance shall be maintaimed in the amousits apd for the periods that Lender requires. The
insurance carrier providing the insurunce shall be chosen by Borrowessubjectto Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender andoshelt include a standard morigage clause.
Lender shull have the right 1o hold the policies and renewals. I Lender requiresd Parrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower sheli give prompt notice to the insurance
carrier und Lender. Lender may make peool of loss if not mude promptly by Horcower?

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail e anplied 1o restoration or repar
of the Property damaged, if the restoration or repair is economically feasible und Lender's szeurity is not lessened. If the
restoration or repair is nat economically feasible or Lender's security would be lessened, tie invusance proceeds shiall be
applied to the sums secured by this Security Instrument, whether or not then due, with any eicesy paid to Borrower. If
Borrower abandons the Property, or does not answer within 3O duys a notice from Lender that s Sasnrance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecds e tepite of restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-diry grriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any appheution of proceeds to principal shidll ot extend or
postpone the due date of the monthly payments referred to i paragruphs 1 and 2 or chunge the amount of the payments. If
under paragraph 19 the Property is nequired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Securnity
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. It this Security Instrument 1s on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing

7. Protection of Lender's Rights in the Property: Mortguge Insurance. If Borrower fals to perform the
vovenanty and agreements contained in this Security Instrument, or there s a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnanion or to enforee laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's nghts
in the Property. Lender's actions may include paying any sums secured by o lien which has priority over s Secunity
Instrument, appearing in court, paying reasonable attorneys® fees and entering on the Property to make repars Although
Lender may tuke action under this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragruph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower und Lender agree to other terms of puyment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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U N O HS&%%{:@O PY’ LOAN #5916-3

P ﬂ 1]
THIS 14 FAMILY RIDER 1\ made m“c/JQm of SR OEL - win .

and 1y incorporated 1nto and shall be deemed to amend and supplement the Morgage, Deed of Trust or Securiy Deed
(the "Sceueity Instrument’™) of the same dite gvcn h{ the undersigned tthe Borrower™) 1o secure Borrower's Nate to

UNIVERSAL SAVINGS AND LOAN ASSOCIATION o , ) . (the lender™)

of the same date and covering the property described in the Scecurity Instrument and Jovated ot

2220  South  Troy . Street,  Chicago, 11linois = 60623

{Property Addross|

fd FAMILY COVENANTS. In addition to the covenants and agreements made in the Secunty Instrument. Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to or make a change in the
use of the Property or its 2omng classilication, unless Lender has agreed in writing to the chunge. Borrower shall comply
with all laws, ordinances, regulutions and requirements of any governmental body applicable to the Propenty.

B. SUBORDPWNATE LIENS, Except as permitted by federal law, Borrower shall not allow any liea infenor o the
Security Instrumesi to be perfected against the Property without Lender's prior written permission

C. RENT LOSY 1HISURANCE. Borrower shall mamtun insurance aguinst rent Joss in addition to the other hazards
for which insurance & scoured by Uniform Covenant §

D. “BORROWER'S '{UHT TO REINSTATE” DELETED. Unitorm Covenant IR i deleted

E. ASSIGNMENT OF 1ea5ES, Upon Lender's request, Bortower shall assign to Lender all leases of the Property
and all security deposits maded i connection with leases of the Property . Upon the assiginent, Lender shall have the
right to madify, extend or termizate the existing feases and to execute new Jeases, in Lender's sole discretion As used in
this parugruph £, the wond “lease” (shill_mean “sublease™ af the Sccunty Instrument s on a leaschold.

F. ASSIGNMENT OF RENTS. Barrowse unconditionally assigns and transiers 1o Lender all the rents and revenues
of the Propenty. Borrower authorizes Lend(r or'Lender's agents to collect the rents und revenues and hereby directs each
tenant of the Property to pay the rents to Leadanor Lender's agents However, pror to Lender's Notice to Borrower of
Borrower's breach of any covenant or ggreemens’ iz the Secunsty Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee Tor the henedr ol Lender and Borrower  This assignment of rents constitules an
absolute assignment and not an assignment for addaonal secunty only

If Lender gives notice of breach to Borrower: (1) all e2ots recerved by Borrower shall be held by Borrower as trustee
for benehit of Lender only, to be applicd to the sums secured by the Security Instrument; (1) Lender shall be entitled to
collect und receive all of the rents of the Propenty; and (iit) cach tenant of the Propenty shall pay all rents due and unpuid
to Lender or Lemder's agent on Lender's written demand (o7 tenant

Bornower has oot exccuted any prior assignment of the rent wid has not and will not perform any uct that would
prevent Lender from exervising its nights under this parugraph F

Lender shall not be required to enter upon, take control of or manfatn the Property before or after giving notice of
breach to Borrower However, Lender or u judicially apponted recesyor mav.do so at any time there is u breach  Any
application of rents shall not cure or waive any default or invahdate uny ceheriright or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by tho-Secunty {nstrument is paid in full

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under anz vtz or agreement in which Lender has
an interest shall be a breach under the Sccurity Instrument and Lender may invoke npy of the remedies permtied by the
Security Instrument.

BY SIGNING BELOW, Borrower accepts and ygrges to the terms und provisions conl’?inwd in this 1.4 Family Rider.
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