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MORTGCGAGE 05L,9197

THIS MORTGAGE is made this 19th day of October, 1990 between the Morigagor,
Joseph Webb and Linda D. Webb H/W

therein “Borrower®), and the Mortgagee, The Money Store/lllinois, Inc. a corporation organized
and caisting under the laws of ILLINOIS whose address 13 4835 E. State Street #21
Rockford, lllinois 61108 therein “Lender’).

WHEREAS. Borrower is indcbted to Lender in the principal sumn of US. $5,008.00
which indcbtedness is evidenced by Borrower's note duied October 19, 1990 and cxtensions and
tenewals thereof (heretn “Note®), providing for monthly installments of principal and intetest, with the balance
of the indebtedness. if not sconcsr paid. duc and pavable on October 25, 1995 .

TO SECURE 1o Lender the ropayment of the indcbtedness evidenced by the Note, with interest thereon; the
nayment of all other sums. with interest thercon, ndvanced in accordance hetewith to protect the security of
this Morigage, 4nd the performance of the covenants and agrecments of Botrower herein contained, Bortower
does hereby inoitgage, grant and convey to Lender the following described property located in the

City of Paleiive, Cook County Siate of [Hinois:
DEPT-01 RECORDING

$15.25

THB888 TRaN 4943 11,15/,90 13.31.00

#1286 A #—-P0O0--S5591

COOKX COUNT'/ RECORDER

05459197

91559197

Being the samc promises conveved to the Bosrower by deed of Document{
Harris Bank Hinsdale Trust #L-1277 Lot: 2 Tax #02-12-316-002 88584368
dated the Sth day of December, 1988 . tecorded on the 21F _day of December, 1988
in Book of Decds, page . the Cook Covaty Recorder Offige,
and which has the address of 1178 Meadow Lake Drive
Palatine, [llinois 60067

therein  “Property Address®).

TOGETHER with all the improvements now or hcreafter erccled on the property, wnu sl casements, rights,
appurtenunces und rents, all of which shall be deomed 1o be and remmn @ part of the” piorsrty covered by
this Mortgage, and all of the (oregoing, together with said property {or the lcaschold cstate 1f” tis Morigage is
on a leaschold; are heretnaltor referred to s the “Property”

Bottower covenanis that Borrower s fawfully seised of the estate hereby conveyed and has e right to
mortgage, geant and convey the Property, and that the Property 15 unencumbered, except for encumbrances of
tecord. Bortower covenants that Borrower warrants and will defend gencrally the title to the Property agminnl
all claimy and demunds, subject 1o encumbrances ol recurd.

UNIFORM COVENANTS  Borrower and Lender covenant and agree as f{ollows:

I. Payment of Principal and Interest. Borrower shall promptly pay when dve tho principal and
interest indebicdness covidenced by the Note

?. Funds for Taxoes and Insurance. Subject to applicable law or a wetten waiver by Lendes,
Borrower shall pay to Lender on the day monthly payments of principal and intcrest are pavabic undet the
Note, unti) the Note 1s pmd v full, a sum (hetein ‘Funds’) cqual to onc=twelfth of the yeatly taxes and
assessments  (ncluding condominium and planned unit development assessments. of any) which may attain prionty
over this Mortgage and ground rents on the Property, i any, plus one=twelfth of vearly premium instaliments
for hazard 1nsurance. plus one=twolfth of vearly premium installments for morigage nsutance, i any, all as
reasonably cstimated 1mually nnd from time to time by Lender on the basis of amsessments and bills and
rcasonable cstimates thereof  Bortower shall not be obligated to make such payments of Funds to Lendes to
the extent that Borrower makes such payments to the holder of u prior morigage or deed of trust f such
holder 15 an tnstitutional lender

Ellinoll - The Moner Store/lihnois, Inc = Necond Mortgage 10/88 = FNMA/FHLMC Uniform lastrument J
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l..om\ Number: 23-02L-Jo|0}IOQFFICIAL‘:C® F)Y /

SCHEDULE A TO MORTGAGE
Dated: October 19, 1990
Mortgagor: Joseph Webd and Linda D. Webb H/W
Mortgagee: The Money Store/lllinois
lot 2 in Mcadow Lake Subdivision (a Planned Uanit Developmoent) In the East 1/2

of the Southwest 1/4 of Scection 12, Townshlp 42 North, Range 10 Kast of the
Third Principal Meridian, all in Cook County, lllinols.

Said Premises Known as: 1178 Meadow Lakec Drive
Palatine, Illinois 00067

BEING the same premises conveyad to the no;tgagor by deed dated

December S, 1988 , filed December 20, 1988

y in tiie Poacorder Office
of the County of Cook in Book , page
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10. Borrower Not Recleased; Forbearance By Lender Not a Waiver. faiension of the tme for
pavinent of modifivation uf amotuitation of the sums secuted by this Morigage granted by Lender to any suc~
cessor 1n anterest ol DBottuwer shall not opetate to telease, 1h uny manner, the hability of the oniginal Borrower
and Borrowers suscessors 1 intcrest  Lender shall not be required to commence proceedings against such successot
ot refuse to extend time for payment of othorwise modify amottization of the sums secured dy this Mortgage
by toasonn of any demand made by the onginal Bortower and Bortower's successolrs 1n interest  Any (otbeatance
by Lender 1n eacrcising any tght or temedy hetcunder, ot othstwie alforded by applicable law, shall nor de
a waiver of or preclude the exercise of any such night ot gemedy

11. Successors and Assigns Bound; Joint and Severs! Liability; Co-signers. ‘I'hc covenants and
agtecinents  herein contained shall bind, and the fights hereunder shall inure to, the respective successols and
nssigns of Lender and Borrower, tubject to the provistons of paragraph 16 hereof All covenants and agreements
of Bortower shall be juint and several Any Borrower who co-sighs this Motigage, dut doct not cxecute the
Note, (a) 13 co-signing this Mortgage only to mortgage. grant and convey that Bottower's antetest in the Property
to Lender under the termns of this Mortgage. (b1 s not penonally hable on the Note or yndet this Mortgage
and (¢) agrees that Lender and anvy other Borrower hetcunder may agrec o extend. modify, forbear, or male
any other accumodations with regard 1o the terms of this Mortgage of the Noic without that Bortowet's consint
and without tcleasing that Bortower or modifying this Mortgage as tu that Borrower’s interest 1n the Property

12. Notice. Rxespr for any notce requited under applicsble law to be given an another manner, (a) any
notige  to Buu(\v_qn peuvided (ot o this Muoctigage shall be given by dehivering it or by mailing suchb notice by
certificd mail dasessed o Butrowee at the Property Address or at such other address as Botrower may desgnate
by notice to Lendir as provided hermin, and (B any notice to Lender shall be given by certificd mail to
Lender's addresg staicd hetein 98 to such other address as Lender may designate by notice to Borrower as
provided herei’ Are notice provided (or 1n b Mortgage shall be decned to have been given to Borrower ot
Lender when given <o she mannee designated herein

13. Governing warv/:.Soverability. The stutc and local laws applicadle to this Morigage shall be the
laws of the junisdiction (o which the Property 1 located  The foreguing sentence shail not himit the upplicabihity
of Federal law to this Molge e ln the event that any pruvinon or clause of this Morigage o1 the Note
confhicts with applicadle law,(such conflict shall not affect other provisions of this Morigage or the Note which
can be given cffcct without & conflicting provision, and to this cnd the provisions of this Morigage and the
Note arc declurcd to be severadlc. As_used hecrein, “costs®, ‘expenscs” and ‘attorneys’ fees” include all sums to
the extent not prohibited by applicably law or lumited heron

4. Borrower's Copy. Borrower shuii be furmished a conforned copy of the Note and of thit Motigage
at the time of exccutton or after rccotdation heroof

15. Rehabilitation Loan Agreomva’ Borrower shall (ulfill all of Borrower's obligations undes any home
rehabilitation, tmprovement, tepair, of other loar ugreement which Borrower enters into with Lender. Lender, at
Lender's option, may require Borrower to exerut. and deliver to Lender, 1n & (orm acceplable to Lender, an
assignment of any rights, claims or defenses whids ~Borrower may have against partics who supply labor,
matcrials or scrvices in connection with improvementsiade to the Property.

16. Transfer of the Property or a Benefi:ial Interest in Borrower. !f all or any pan of the
Property or any nterest an at s sold or transfeired vor i o bencficial tnterest in Borrower 15 sold or trans-
fcrred and Borcower 1s not a natural person) without Lesidri's prior written consent, Lender may, at its option,
tcquire 1nmediate payment 1n full of all sums sccured by (thi Mortgage. Howcver, this option shall not be
excrcised by Lender if excicise s prohibied by federal Jaw us of the date of this Mortgage.

I Lender cxercises this option, Lender shall give Borrower “potice of acceleration. ‘The notice shall provide
a period of not less than 3O davs from the date the notice is_ delivered or matled within which Borrower musi
pay all sums sccured by this Mortgage 1f Borrower fails to pay these/sums prior to the expiration of this penod
Lender mav invoke any semedics permatted by this Morigage withow [urther notice or demand on Borrower

NON-UNIFORM COVENANTS Borrower and Lender further covenap: sud agree as follows:

17. Acccleration; Remedies.  Except as provided in paragraph 16 bercof, ujyon Borrower's breach of aamy
covenant of agresment of Bortower in this Morigage, including tho covenanls” tr” pay when duc any sums sccufed
by this Mortgage, Lender prior to acccleration shall give nolicc to Borrower s provided io paragrapb 12 bercof
specifying: (1) the breach; (2) the action requited 1o cute such bresch; (3) a date, (0Ot less than 10 days from the
date the notice is mailed 1o Borrower, by which such breach must be cured; and.4) that failure to cure such
breach on of befote the date specified in the notice may result in acceleration of the sums secured by this
Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice shall friiher inform Borrower
of the right to reinstate after acceletation and the right to assert in the foreclosure preceeiing the nonexistence
of a default or any other defense of Borrower 1o acceleration and foreclosute. If the breacl iz ot cured on
ot befote the date specified in the notice, Lender, at Lender's option may declare all of the _sums secured by
this Morigage 1o be immediately duc and payable without further demand and may foreclose thii “tlortgage by
judicial proceeding. Lender shall be catitled to collect in such proceeding all expenses of foteclosure, including,
but not limited lo, rcasonable attorneys' ([ees, courl costs, and costs of documentary evidence, abstracts and
title teports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums sccured by this
Morigage due to Botrower's breach, Bortower shall have the night to have any proceedings begun by Lender 1o
cnforce this Morigage discontinued at any time priot to entry of a judgment cnforcing this Mortgage if: (a)
Borrower pays Lender all sums which would be then duc under this Mortgage and the Note had no acceleration
occurted: (b) DBorrower cures all breaches of any other covenants or agreements of Borrower contained in this
Mortgage, and (¢} Botrower pays all reasonable cxpenses incursed by Lender in enforcing the covenants and
agreements of Borrower contained in ihis Mortgage and enforcing Lender’s temedies as provided in puragraph 17
hereof, including but not lumited to, reasonable attorneys’ fces. and (d) Borrower takes such action as Lender
may rcasonably require to assure that the lien of this Morigage, Lender's interest in the Property and Borrower's
obligation to pay the sums sccuted by this Mosigage shall continue unimpaired. Upon such payment and cure by
Borrower, this Morigage and the obligations sccured hereby shall remain in (ull force and cffect as if no
acccleration had occurred.

19. Assignment of Rents; Appointmoent of Receiver. As additional sccunty hercunder, Borrower hercby
assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph
17 hereofl or abandonment of the Property, have the right 1o collect and retain such rents as they become due
and pavable.
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