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PREFERRED LINE

Re.Nu.: 903000949500 One S¢ treet
Chicugo, Hiinois 60603

- ALl (% . i : 6th . Nov

JAII.S MORTGAGE (CMortguge”) is made this day of
iy between Mortgagor, Michael L. Peterson , und Susan 1. Peterson his wife (herein “you,” "your® or "yours")
S0d the Morgigee, Citibunk, Federnl Suvings Bank, a corporation organized and existing under the lnws of the United Staies,
whuse address is One South Dearborn Street, Chicago, Hlinois 60603 (herein "we," "un® or "our®),

WHEREAS, Michael L. Peterson , und Susan L. Peterson is (arc) indebied to us pursuant to a Preferred Line
ACCount Agreement CAgreement”) ol even dite hereol, in the prineipal sum of US. $ 7,700,00, (Borrower's "Credit Limit*)
or sumuch of such principal as may be advanced and outstanding, with interest thercon, providing for periodic installmemt
paymens of principal ol 16Ot of the principal balunee outstunding and unpuid as of the daste of the most recent advinee o
you thereunder, interest, ophiond eredit life and/or disability insurunce premiums, iund miscelluncous fees and charges for ten
C10) years from the date hereol; all such sums, it not sooner paid, being due and payitble ten (10) years from the date hereol, the
C'Maturity Date”).

To seeure 1o us: (ay the repayment ol the indebtedness evidenced by the Agreement, with interest thereon, the payment
ol all other sums, with interest thereon advaneed in accordance herewith 1o protect the security of this Mortgage, and the
pertormance ol thecovenants, and agreements ol you herein contained; (0) the repayment of any fature advances, with interest
thereon, made toyau by us pursuant to paragraph 7 hereol (such advanees pursuant o paragraph 7 hereot of principal made
alter the date hercobaeing reterred to as "futare udvances®); (©) any "Loans® Gadvances of principal after the dute hercof) as
provided tor in the Agrcement (it being the intention of you and us that all such Louns made after the dute hereot enjoy the
sane priority and seeatity hereby created as il all such Loans had been made on the date hereol); and (d) the performance of
your covenants and agrecsments under this Mortgage und the Agreement secured hereby, For this purpose, you do herehy
mortgage, grant, convey and/varrant (unless you are an Hlinois land trust, in which cuse you mortguge, grant, convey and quit
JTaim) to us the following dessrivicd property (*Property” ) located in the County of Cook and State of [Hinois:

LOT 14 IN BLOCK 70 IN HAVGYER IHGHIANDS, UNETU 1L ASUBDIVISION  OF THE NORTH HALEF OF
SECTION 30, TOWNSHIP a1 NOIUEH, RANGE 10 FANT OF THE TIHRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THELEOF RECORDED MAY 19, 1970 AS DOCUMENT NUMBIER 21162019 IN

COOK COUNTY, ILLINOIS,

PROPERTY ADDRESS: 8068 Carrolton Court

P.LN. N 1: 07-30.213-014
Hanover Park, Il 60103
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You coveniint that you are lawlully seized of e ostate hereby conveyed and have the right to morigage, grant and convey (&

the Property and that the Property is unencumbered, 2xeent for encumbrances of record. You, unless you are an Hlinois lund
trust, warrants and will defend generally the title to the Propeity against all claims and demunds, subject to any encumbrances
ol record,

Cavenunts, You and we covenant and agree as follows;

1. Payment of Principal and Interest. You shall promyily/pay when due by the terms of the Agreement the principal
ot and interest accrued on the indebtedness evidenced by the Agrecment, together with any other fees, charges or premiums
imposed hy the Agreement or by this Mortgage.

2. Line of Credit Loan. This Mortgage sceures i Line of Credit Lesn Agreement. You will enjoy access to that Line of
Credit during the term hercol.

3. Agreed Periodic Payments. During the term hercof, you agree 1o pay ca or before the puyment due dinte shown on
cich periodic Billing Statement the Minimum Payment Duc for that Billing Cycls foach Billing Cycle will be approximately one
month). ‘The payment due date for each Billing Cycle is approximately twenty-five (232 days after the close of the Billing Cycle,

11, on the Maturity Date, you still owe amounts under the Agreement, you will pey those amounts in full on the Maturity

Date.
4. Finance Charges. You agree to pay interest (a "Finunce Charge® ) on the Quisianding Principul Balunce of your
Preferred Line Account as determined by the Agreement. You agree to pay interesvat to Annual Percentage Rate of

14.4000 %,

S. Application of Payments. Unless applicable law provides otherwise, all paymenss ~cecived by us under the
Agreement and this Mortgage shall be applied as provided in the Agreement. Charges incurred pursvant to paragraph 7 hereol
will be treated as Finance Charges for purposes of application of payments only.

6. Charges; Liens. You shall pay all tuxes, assessments, charges, fines und impositions attripainnle to the Property
which may attain priority over this Mortgage, and leaschold payments or grounds rents, ifany, You shall promptly furnish 1o us
receipts evidencing these payments.

7. Protection of Our Rights in the Property; Mortgage Insurance. 1f you fail to perform the covenunts and
agreements contained in this Mortgage, or there is o legal proceeding that may significantly affect our rights in the property
(such as a proceeding in bankruptey, probate, for condemnation or to enforee lisws or Regulations), then we may do and rny for
whitlever is necessiry to protect the vialue of the Property and our rights in the Property. Our action may include paying any
sums secured by i licn which has priority over this Mortgage, appearing in court, paying reusonable attorneys' fees and entering
on the Property to make repairs. Although we may take action under this paragraph 7, we do not have to do so.,

Any amounts dishbursed by us under this paragraph 7 shull become additional debt of yours secured by this Morigage.
Unless you and we agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the rate
provided in the Agreement and shall be payable, with interest, upon notice fron us 10 you requesting payment,

8. Borrower Not Released; Forebearance by Us Not a Waiver. Exiension of the time for payment or modification
ol amortization of The sums sceured by this Morigage granted by us 1o any successor in interest of yours shall not operate to
release the Hability of the original Preferred Account Holder's or your successor in interest. We shall not be required to
COMIMUEALE Procecdings aguinst any successor ininterest or refuse to extend time for piyment or otherwise modily amortization
01 the sums seeured by this Mortgage by reason of any demand made by the original Account Holder or Account Holder's
suceessors ininterest. Any forebearance by us in exereising any right or remedy shall not be o waiver of or preclude the exereise
ot any right or remedy.

9, Successor and Asxigny Bound; Joint and Several Liability; Co-Signers. The covenants and ugreements of this
Morgage shall bind and bencfit the successors and assigns of you and us, subject to the provisions of paragraph 12. Your
covenants and agreements shall be joint and several. Any Mortgugor who co-signs this Mortgage but does not execute the
Agreement: (o) is co-signing this Mortgage only to mortgage, griant and convey thut Mortgagor's interest in the Property under
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the terms of this Mortgage: (BY is not personally obligatedTto lmy tl uhﬂms sCCurctby this Xluuuc: und (¢) ugrees thut we and

any other Mortgagor may agree 1o extend, modily, forebear or make any accommuodations with regard 1o the terms of this
Mnrlgu;:c or the Agreement without that Mortgagor's consent. Such n Morigagor is identificd below by exceuting this
Murtgage as un "other owner” of the Property.

10. Prior Mortgages. You covenant and agree to comply with all of the terms and conditions and covenants of any
morigage, trust deed or similar security instrument affecting the Property which has or may huve priority over this Mortgage,
including specitically, but not limited to, timely making the payments of principal und interest due thereunder. Your fuilure 1o
make such payments or keep such terms, conditions and covenanis as provided for in such prior morigages, trust deeds or
SCCUY agreements shadl constitute i detuult under this Mortgage, snd we may invoke the remedies specified in paragraph 14
hereal,

1. Default.

t he occurrence of any of the following events shini constitute i default by you under this Mortgage: (1) tuilure to pay
when due any sum of money due under the Agreement or pursuint to this Mortgage; (2) your acton or insction adversely
alleCts our security for the Agreement or any right we may have in that seeurity; (3) you gave or give us any fulse or materiully
misteading information in connection with any Loan 1o you or in your application for the Preferred Line Account; (4) tiile 10
vour home, the Property, is trinsterred as more fully described in paragraph 12 below; or (5) any of you dic.

() 11 you are in default under the Agreement or this Mortgage, we may terminate your Preferred Line Account and
require you 1o pay immediately the principal batance outstunding, any and all interest you may owe on that amount, together
with all Gther fees, costs or premiums charged to your account. ‘The principal balnnce outstunding under the Agreement alter
default shalb coptinue to acerue interest until puid at the rate provided for in the Agreement as if no default had oceurred. In
additian to the rigranto terminate your Preferred Line Account und declure all sums immedintely due und owing under the
Agreement, in the eveat of u default, we shall have the right to refuse to make additionnl Loans 10 you under the Agreement
treduce your Credit Lamit), I0we retuse to make additional Loans 1o you after defiautt, but do not terminate your account, you
must notily us in writiagiit you would like to obtain further Louns and can demonstirate that the condition that led o the
detault no longer exists,

2. Trangfer of the Peogperty. 1 all or any part of the Property, or an interest therein is sold or transterred by you, or if
the beneticial interest, or ansooars thereol, in any land trust holding titke 1o the Property is assigned, sold or transferred, or §f
you ur the title holding trust erer/mto Artictes of Agreement for Deed or any agreement for installment sule of the Property
or the bencficial interest in theltifte holding land trust, without our prior written consent, excluding: (n) the creation ol a
purchase money sceurity interesi-far household applinnces; (b) a trunsfer by devise, descent or by aperation of law upon thelS
death of 4 joint enant; or (¢) the gramt A1 any leascehold interest of three (3) years or less potcontining an option to purchase, &
we iy, a1 our option, dechire all sums secuied by this Mortgage to be immediately due and payable.

1A Right to Reduce Line of Credizc Ve may reduce your Credit Limit or suspend your credit privileges (refuse M=o}
make additional Loans) if: () the value ol the your Praperty drops signiticantly below the appraised value upon which the s
Agreement wis based: (b) a material change i yaan financial circumstances gives us reason to believe that you will not be able
to make e required payments; (©) governmentataciion precludes us from charging the Annual Peecentage Rute permitted by
the Agreement or governmental action adversely aliee’s our lien priority such that the villue of our security interest falls below
1200 of your Credit Limit; (d) we are notiticd by ourscgulutory Agency that continuing to make Loans constitutes un unsule
and unsound practice; or (©) you are in delault ot any matzaat obligation under the Agreement. 11 we reluse to make further
Latiis to you, but do not ierminste your Preferred Lind Account, you must notity us in writing i you would like 1o abtain
turther Loans and can demonstrate thiat the conditions that gaveas the right to refuse to make further Loans has changed,

14, Acceleration; Remedies. Upon o Detault by you wrdzr this Mortgage, we, at aur aption, may require immediae
payment in tull of all sums secured by this Mortgage without fedther demand and may foreclose this Mortgage by Judicinl
proceeding. We shall be entitled to colleet all expenses incurreddn pursuing the remedies provided (n this paragraph 14,
including, but not limited to, reasonuble attorneys! tees and costs of taeevidence.

18, Waiver of Homestead. You waive alb right of homestead exemziion In the property.

Dated: [/ -5 - PO

—A

OR'PEFAGOR Michu';’f'!.. Peterson

R
%}Z{A A
ORTGAGOR Susan L. Peterson

Et;iwnl'ﬁlinnis) o8
County of _ P

I. the undersigned, a Notary Public in and for suid County, in the State aforesaid, DO HEREBY CER'TIFY that
Michaet L. Peterson, Susan L. Peterson, personally known to me to be the sume person whose names are subseribed to
the foregoing instrument, appeared betore me this day in person, and acknowledged that they signed, scaled und delivered the
said instrument as their free and voluntary uct, for the uses and purposes therein set forth, including the release and waiver of

the right of homestead.
Given under my hand and official scal, this éﬁ day or—Z‘V"w‘-/«r 1949

e, 4 cg,/éua-

Notary Public

Commission Expires: 7@“1/ /ZJ‘/Z;

“OFFICIAL SEAL”
LORRAINE 8. HERMIS

NOTARY PUBLIC, STATE OF ILLINOIS
My Commission Expires 3/14/92
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