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FHA Case No.

State of Hlinols MORTGAGE 131:16245277-703

THIS MORTGAGE (‘‘Security Instrument’’) is made on NOVEMBER 15 ,19 90

The Mortigagor is
RICHARD LESNER AND MARIANNE J. LESNER, HUSBAND AND WIFE

whose address is 9Y19 WEST 162ND STREET
ORLAND HILLS, TLLINOIS 60477 . (**Borrower''). This Security Instrument is given to

DMA MORTGAGE CO. .  TNC. .
which is organized and existing andcr the laws of THE STATE OF ILLINOIS , and whose

address is 7711 WEST 1L9r»® STREET,
TINLEY PARK, ILLINUIS 60477 (**Lender’*). Borrower owes Lender the principal sum of

NINETY TWO THOUSAND FIVE HUNDRED THIRTY SEVEN AND NO/100
Dollars (U.S. $ 92,537.00 ). Tnis debt is evidenced by Borrower's note dated the same dute as this Sccurity

Instrument (**Note'’), which provides for moathiv.puyments, with the full debt, if not paid carlier, due and payablc on

DECEMBER 1, 2020 . ‘This Sccurity Instrument secures to Lendder: (a) the repayment of the debt evidenced
by the Notc, with interest, and all rencwals, extensicns ard modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the sccurity of thigZzzurity Instrument; and (c) the performance of Borrower’s covenants
and agreements under this Sccurity Instrument and the [Note~Sor this purpose, Borrower does herecby mortgage, grant and
convey to Lender the lollowing described property located (in

COOK County, Hinois:

LOT 7 IN BLOCK 2 IN WESTHAVEN NORTH, -4 SUBDIVISION IN THE EAST

HALF OF THE NORTHEAST QUARTER AND IN A'¥&-SOUTH HALF OF THE WEST

HALF OF THE NORTHEAST QUARTER OF SECTIOW 27, TOWNSHIP 36 NORTH,

RANGE 12, EAST OF THE THIRD PRINCIPAL MERLTIAN, ACCORDING TO THE

PLAT THEREOF RECORDED MAY 16, 1963, AS DCCCUMENT NUMBER 18799020,

IN COOK COUNTY, ILLINOIS.
! oEPT-G1 RECORDING $15.25

TH2222 TRAN 7544 11/16/90 10:.31.00
2215908 #—90-540407

Q3K COUNTY RECORDER
| .5
90560h07 ;:////’/

which has the address of 9110 WEST 162ND STREET, ORLAND HILLS |Street, City),
Hlinois 60477 {Z1P Code], (‘*Property Address’’);

27-22-204-007-0000

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. Al of the foregoing is referred

to in this Sccurity Instrument as the ‘*Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Peincipal, lnterest and Late Charge. Borrower shall pay when due the principal of, and interest on, the "
debt evidenced by the Note and late charges due under the Note. ot

2. Monthly Payments of Tuxes, Insurance and Other Charges. Borrower shall include in cach monthly payment, together
with the principal and interest as set forth in the Note und any late charges, an instaliment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (c) premiums for

insurance required by paragraph 4.
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Any application ol the pmcchx'«hﬂpM; i sl ot cAd or h te thmoithly payments, which
are referred o in Paragraph 2, or change the amount of such puyments, Any excess sroceeds over an amount required to
pity all outstanding indebtedness under the Note and this Security nstrament shadl be paid to the entity legally entitled thereto,

8. Fees. Lender may coliect Fees mid charges authorized by the Seeretary,

9, Grounds for Acccierntion of Debt.

() Default, Lender may, except as limited by regulutions issucd by the Secretury in the ciise of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly pauyment required by this Security Instrument prior to
or on the due date of the next monthly payment, or

(i1) Borrower defaults by fuiling, lor o period of thirty days, to perform any other obligations contained in this
Security Instrument.

(b) Saule Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:

(i) All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, amd

(i) The Property is not occupied by the purchaser or grantee as his or her primury or secondury residence, or the
purchaseror grintee does so accupy the Property but his or her credit has not been approved in accordunce with
the requitentents of the Secretary.

() No Walver, |Fcircumstances oceur that would permit Lender to require tmmediante payment in tull, but Lender
does not require seck payments, Lender does not waive ity rights with respect 1o subsequent events,

() Regulstions of S(UD Secretury. T many circumstances regulations issued by the Secretary will limit Lender's rights
in the case of payment Uetaulis to require immedinte ppyment in full aid forectose it not paid. This Security Instrument
does not authorize acecieritian or toreclosure if not permitied by regulations of the Secretury.

10, Reinstatement. Borrower i oright to be reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amount due pader the Note or this Security [nstrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Sesurity Instrument, Borrower shall tender in a lump sum all amounts required
to bring Borrower's account current inclutiipg, to the extent they are obligitions of Borrower unJcr this Security Instrument,
foreclosure costs and reasonible and customary protiieys' fees and expenses properly associuted with the foreclosure proceeding.
Upon reinstatement by Borrower, this Security (nstrament and the obligntions that it secures shall remain in effect us if Lender
had not required immediate payment in full. Howeves, Lender is not required to permit reinstatement i () Lender has aecepted
reinstatement alter the commencement of foreclostre proceedings within two years immediately preceding the commencement
of o current foreclosure proceeding, (i) reinstatement vild preclude foreclosure on different grounds in the future, or (ii)
reinstatement will adversely aftfect the priority of the-iea created by this Security Instrument,

11. Borrower Not Released; Forheurance By Lender Not w Waiver, Extension of the time of payment or modification
of amortization of the sums secured by this Security Instruriient granted by Lender to any successor in interest of Borrower
shall not operate to release the liability of the original Borrower orasarrower’s suceessor in interest. Lender shall not be required
1o commence proceedings agaitist any stccessor in interest or refuse to oxtend time for payment or otherwise modify amaortization
of the sums secured by this Security Instrument by reason ol any demand’made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in excrcising any right or rerieay, shall not be a waiver of or preclude the exercise of

any right or remedy.

12. Successors und Assigns Bound: Joint wnd Several Linbility; Co-Sierzen, The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Bordower, subject 10 the pravisions of parugruph
9.b. Borrower's covenants and agreements shall be joint and several. Any Barcower who co-signs this Security Instrument
but does not exeeute the Note: Gr) is co-signing this Security Instrument only 1o ieieage, grunt and convey that Borrower's
interest in the Property under the terms of this Security [nstrument; (b) is not peroca ally obligated to puy the sums secured
by this Security lastrament; and (¢) agrees that Lender and any other Borrower may Ggrec 1o extend, modify, forbear or make
any accommodations with regard to the term of this Security Instrument or the Note *“ithout that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by Tirst class mail unless applicable kiw requires use of another method. The notice shall bewirected to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given/oy first class mail to Lender’s
address stated herein or any address Lender designates by notice 1o Borrower. Any notice provided Jor Hashis Security Instrument
shall be deemed to have been given to HBorrower or Lender when given as provided in this paragripp:

14. Governing Law; Severnbility. This Sccurity Instrument shall be governed by Federal luw and the law of the jurisdiction
in which the Property is located, In the event that any provision or clause of this Sccurity Instrument o+ “Ge Note conflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note ‘viiich can be given
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to

be severable.
15. Borrower's Copy. Borrower shall be given one conformed copy of this Sceurity lastrument.

16. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s ngents to collect the rents and revenues and hereby directs each tenant ol the Property
to pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower's breach of any
covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property

£0999S05

as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes un absotute assignment and not an

ussignment tor additional security only.

If Lender gives notice of breach to Borrower: (a) ull rents reccived by Borrower shall be held by Borrower us trustee for
benelit of Lender only, to be applied to the sums sceured by the Security Instrument; (b) Lender shall be entitied to collect
and receive all of the rents of the Property; and (¢) each tenant of the Property shall pay all rents due and unpaid to Lender
or Lender's agent on Lender's written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be required to enter upan, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application
of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of
the Propenty shall terminate when the debt sccured by the Security Instrument is paid in full,

Page 3 of 4
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