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MORTGAGE 30560673
THIS MORTGAGE (“Security Instrumant”) is givenon _NOVEMBER 13 19 . The morigagor is
Douglas K. Smith and Jeanne M, Smith, AKA Jeanne M. Rogers, HIS WII‘(' orrower")
This Security Instrument is given to Cary Wheaton Bank ,
whichisa Nationel Agsogietion _ _  organizedand existingunderthe lawso! U. 8. of Americe
24 g
whose address is LA Easc Wesley. Wheaton , Hlinois soi87 ("Lender"). Borrower owes

THIRTY-FIVE THOUSAND AND NO/100

Lender the maximum princ’pal sum of

Dollars (U.S. $35, 000, 04l 21 the aggregate unpaid amount of all loans and any disbursements made by Lender pursuant to that
cerialn Equily Credit Line Agrean e af even date herewith executed by Borrower (*AQresmeni”), whichaver (s less. The Agresmen! is
hereby Incotporated in this Securlty insizument by relerence. This debt Is avidenced by the Agreement which Agreemant provides for
monthly interest payments, wiih the (3l \dedt, i1 not paid earlier, due and payable live years from the lssus Dale (as defined in the
Agresment). The Lender will provide tha Lirrowaer with & final payment nolice at least 90 days belore the final payment must be made. The
Agreement provides that loans may be made '.or) time to time during the Draw Pericd (as defined in the Agreement). The Draw Perlod may
be extended by Lender In Its sole discretion, butr 0 eveni later than 20 years from the date heteo!. All futute ioans will have the same lien
prority as the original loan. This Securily Insliumeri-sacures to Lender: (1) the repayment of the cabt evidenced by the Agreement,
including all principal, interes!, and other charges at prov.ded for in the Agresmaent, and ail renewals, extensions and modifications; (b) the
payment of ali ather sums, with interesl, advanced uidur oaragraph 6 of this Secunlly insirument 10 protect the security of this Secur

instrument; and (c) the parformance of Borrower's covenzatz and agreements under this Security Inatrument and the Agresment and all
renewals, extensions and modilications thereol, all of the f(re7,0//ig not 1o exceed twice the maximum principal sum stated above. For this
purposs, Borrower does hereby mortgage. grant anL <onvey to Lender the following described property iocated In

DuPage County, llincls:

LOT 6 IN BIOCK 4 OF FAIRIAWN SUBDIVISION, A SUBDIVISLON OF PART OF THE SOUTHWEST

¢ OF SECTION 20, 'IOWNSHIP 39 NORIH, RANGE 12, EAST QF-THE THIRD PRINCIPAL MERIDIAN,

IN THE VILLAGE OF WESTCHESTER, COOK COUNTY, ILLINOIS AS PEl PLAT RECORDED IN RECORDER'S
OFFICE OF COOK COUNTY, ILLINOIS ON JUNE 25, 1955 AS DOCUMc¢M-16,285,188 AND CERTIFICATE

OF CORRECTION RECORDED ON JULY 12, 1955 AS DOCUMENT 16,296,842, ALL IN COOK COUNTY, ILLINOIS.

OEPT-f'{ RECORDING $15.00

793333 (RAV 0086 11/14/90 10802100

39 ¢4 & »-90~-560673
COOK COUNTY RECORDER

90060673

4

\ _

\'4
Permanent Index Na __ 2 9-20-311-043 ‘01 \‘

which has the address o! 31 {40-—Mand-oi—Av-avr—iestehestor—

iinois @ 0-}-§-44—— ("Property Address”):

TOGETHER WITH all the improvements now or haereaiter eracted on the property, and all easemaenta, rights, appurienancaes, rents,
royaities, mineral, oil and gas rights and prolits, claims or demands with reapect to insurance, any and all awards made for the (aking by emi-
nent domain, waler rights and stock and all fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is relerred o In this Securily Instrumenl as the "Properly".

BORROWER COVENANTS tn Borrower ia lawiully selsed of the astate hereby conveyed and u the right to morigage grant and
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heaton Bank

Gony- Mm L

) FIRST CHICAGO Wheston, 11 60)87
Kim K, Colgan,

-
EQUITY CREDIT LINE , X/
MORTGAGE 90560673
90

THIS MORTGAGE ("Security Instrument") is given on NOVEMBER 13 19 . The mortgagor 18
Douglas K. Smith and Jeanne M., Smith, AKA Jeanne M. Rogers, HIS WI}‘]:‘B "
orrowet

This Security Instrument is given to Gary Wheaton Bank

whichisa _National Association organized and existing under the laws of LL_QI_AELF_LEL

J4U, East Wesley, Wheaton _ éQolB? i
whose address is , Minois {"Lender"). Borrower cwes
THIRTY-FIVE THOUSAND AND NO/100

Lerder the maximum principri sum of

Dollars (U.S.$.35, 000, U0 . or the aggregate unpaid amount of all loans and any disbursamenis mada by Lender pursuant 10 that
cenain Equity Credit Line Ag:om..l at even date herewith executed by Borrower ("Agresment”), whichever is less. The Agrsement is
hetebdy incorporated In this Security” inzirument by reference. This debt is evidenced by the Agreament which Agreement provides for
monthly interest payments, with the ‘ull oabi, if not paig earlier, due and payable tive years trom the issue Date (as datined in the
Agreement), The Lender will provide 112 'sorrower with a finai payment notice at least 90 days befors the linal payment mus! be made. The
Agresment provides tha! loans may be made roin time to time during the Draw Period (as detined in the Agreement). The Draw Penoc may
be extended by Lender [n lis sole discretion, bui 17 10 event later than 20 years from the date hereof. All future loans will have the same lien
pnomr as the original foan. This Security instrumei decures (0 Lender. (@) the repayment of the debl evidenced Dy the Agreement,
Including all principal, interest, and other charges ai provided for in the Agreemant, and ail renewals, extensions and moditications; (b) the
paymont of all other sums, with interest, advanced unvet paragraph & of this Secunty instrument 1o protect the secunty of this Securty
instrument; and (c) the performance of Borrower's covenaris And agresments undar this Security Instrument and the Agresement andg all
fenewals, extensions and moditications thersot, all of the fureyeing not 1o exceed twice the maximum principal sum stated above. For this
purpose, Borrower does hereby morigage, grant ar.a convey to Lender the tollowing described propaerty located in

DuPage County, liiinols:

LOr 6 IN BLOCK 4 OF FAIRLAWN SUBDIVISION, A SUBDIVLISION OF PART OF THE SOUTHWEST

L OF SECTION 20, TOWNSHIP 39 NORTH, RANGE 12, EAST O THF.THIRD PRINCIPAL MERIDIAN,

IN THE VILLAGE OF WESTCHESTER, COOK COUNTY, ILLINOIS AS|PER_PLAT RECORDED IN RECORDER'S
OFFICE OF COOK COUNTY, ILLINOIS ON JUNE 25, 1955 AS DOCUMINYT- 16,285,188 AND CERIIFICATE

OF CORRECTION RECORDED ON JULY 12, 1955 AS DOCUMENT 16,296,845, ALL IN COOK COUNTY, ILLINOIS,

DEPT-C1 RECORDING $15.00
[RAII 00B& 11/16/90 10802:00

90560673 9315 4'C #oPO-me06 7
COOK COUM1Y RECORDER

v

s

Vi
15-20-311-043 ‘0* \>

which has the address of . ___3 314 Mandei—Ave—Hestehos-tor
LILLI . KT 9 — ) L5 LR

TOGETHER WITH all the improvementa now or hereafter eracted on the property, and all easements righta appurtenances renis,
royalties, minaral, oll and gas rights and profits, claims or demands with respect 1o insurance, any and ali awards made for the taking by emi-
nent domain, water rights and stock and all fixtures now or hereafter a part of the property. All replacements and additions shall alsc be
covered by this Security (nstrument. All ot the foregoing is raferrad to in this Security Insirument as the “Property".

Permanent Index No.

BORROWER COVENANTS that Borrower is lawfully seised of tha estate hareby conveyed and has the right to mortgage, grant and
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10. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements of this Securily
Instrument shall bind and benelit the succesaora and asaigns of Lender and Borrowaer, subject lo the provisions of paragraph 168. ll there ls
mora than one party as Borrower, each of Borrower's covenanis and sgreemants shall be joint and sevaral Any Borrowsr who co-signas this
Security Instrument but does not execute the Agreemant: (a) is co-8igning this Security Instrumaent only to morigage, grant and convey that
Borrowersinterestinthe Propery undar the lermaof this Security Instrumaent; (b) is not personally obligated to pay the sums secured by thia
Security Instrument; and(c) agrees that Lender and any other Borrower may agree to extend, madity, forbear or make any accommodations
with regard lo the terms of this Securily Instrument or the Agreament without that Borrower's conasent,

11, LoanCharges i/theloan securedby this Security Instrument is subject to n inw which seis maximum loan charges and that law
ishinally interpreted so that the interast or other loan charges collected or to be collected in connection with the loan exceed the permitied
limits, then: (&) any suchioan charge shalibe reduced by the amount necessary ioreduce the charge tothe permitted limit; and{b) any sums
already collected from Borrower which exceeded permitied limits will be relunded to Barrower. Lender may chooso to make this relund by
reducing the principal owed undet the Agreemeni or by making a direct payment to Borrowar. If arefund reduces principal the reduction will
be trealed as & partial prepayment withoul any prepayment charge under tha Agresment,

12, Notices Anynotice to Borrower provided lor inthis Security Instrumentahall be given by delivering it or by mailing it by lirsl clans
meil uniesa applicable law requires use of another method The notice shall be directed (0 the Property Address ar any other address
Borrower designates by notice o Lander. Any notice to Lander shall be given by lirst class maii to Lenders address sialed herein or any
other address Lender dzasinnates by notice 1o Borrower. Any notice provided for in this Security instrument shall be deemad 1o have been
given (o Barrower or Liend~r when given as provided in this paragraph,

13. Qoverning Law; 3e erabliity. This Sacurity Instrument shall be governed by federal law and tha law of lilinoia In1he yvent that
any provision or clause of thix 3uciirity Instrument or the Agraemaent conllicts with applicable law, such conllict ahall not affec! other pro-
visions of this Security Instrur.en*o-ihe Agreemeni whichcan be given sffect without the conliicting provision, To this end the provisions of
this Security Instrumant and the Aarcemeant are declarad (o be saverable.

14. Assignment by Lender. Loi:dr.r may aasign all or any portion of its interest hereunder and its rights granted herein and in the
Agreemen! to any person, lrust, linancisi inslitution or corporation as Lender may dotermine and upon such assignment, such assignee
shail thareupon succeed 10 all the rights, inlat ssty, snd options of Lender herein and in the Agraamaent, snd Lender shalithereupon have no

further obligations or liabilities thereunder,

18. Transtarofthe Property ora Banelicial!\nterestinBorrower; Due on Sale. if all or any part of the Property or any intarest in it
18 sold or translerred{or il a benelicial intereat in Borrowe: issoid or franaferred and Borrowaer s not a natural person) without Lender's prior
wrilten canaen), Lender may, atils aption, require immeaiz7 uaymant in full of all suma securad by this Securily instrument However, this
option sha!l not be axercised by Lender il axerciae is proh.bitaz by lederal law as of the date of this Secutity instrumaent,

I Landar exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a patiod of not leag than 30
days zomihe dale the nolice 18 deliverad or malled within which Borruwe? must pay all sums sacurad by this Securily Instrument. || Borrower
fails to pay these sums prior to the axpiration of this period, Lander may invoke any remadies pormitied by this Socurily instrument or the
Agreamant withou! further notice or demand on Barrowar,

18. Borrowers Rightto Reinstate. I Borrower meets cartain conu!torz, Borrawar shall have he right to have anforcament ol this
Security Instrument discontinuad at any lime prior to the enlry of 8 judgmant en’uicing this Securily Insirumont. Those conditions are thal
Borrower: (a) pays Lender sll sums which than would be due under this Secu/ity Instrument and the Agresmant had no acceleralion
occurred; (b) cures any dafaull of any othar covenants or agraemants; (C) pays all<.penaes incurred in enforcing this Securily Instrument,
including, bul not limited 1o, reasonable attorneys' laes. (d) takes suchactionas Lender ray ¢ yasonably require 1o assura thatthelien of thiy
Securlty Instrument, Lendarsrightsinthe Property and SBorrower's obligation to pay thecums Lecured by this Security Instrument shallcon:
tinue unchanged; ancd () not use the provision more fraquently than once every five years «/i:on reinatatement by Borrower, this Security
Instrumentand the obligations secured hereby ahall ramain fully elfective as il no ucceleration hur oczurred Howovar, thisright toreinslate
ahall not apply in the case of acceleralion under paragraph 18.

17. Prior Morigagse. Borrawor ahall not he in defauit of any provision of any prior morigage.

18. Acceleration; Remedies. Londer shali give notice to Borrower prior 1o acceleralion following. (s) Forrower's fraud ot material
misreprasentation in connection wilh this Security Instrumaent, the Agreamant or the Equily Credit Line eviuer.c2= by the Agresmant; (b)
Borrowersfaiiure o meet the rapayment terma of the Agreement; or{cj Borrower' s actions or inactionswhich xd»er%aly aftect the Property
or any right Lundar has in the Praparty (bul not prior {o accateration undar paragraph 156 uniess applicable lawprovides otherwise). The
notice shati apacily: () tha delault; (9} the achion requirad to cura tha detault; () a dato, not Jess than JO days trom the <p’ o tha nolice (s given
to Borrowsr, by which the default muat be cured; and(d) that lniture locure tha delaull on or belore Lha data specitind in by notico may resutt
In accelerntion ol tho sums secured by this Secunty insirument, lorecloaure by judicial procoeding and sale of tho Propurty. The notice shail
further inform Borrower of the right toreinslate altar accelaration and theright o asseriin the loreciosure proceeding lhe nonexistenceol s
delault or any olher delense of Borrower to acceinration and farecloaurs. I the default is nol Gured on or belora the dale specified in the
nolice, Lender ul its option may require immaediate payment in full ol all suma sacured by Ihis Securily instrument without further demand
and may foreciose this Sacunty instrument by judicial procesding Lander shall be entitied 1o collect all expenses incutted in legal pro-
ceedings pursuing the ramedies provided in thia paragraph 18, including, but not limited to, reasonable atiorneys’ lees and cosls of

litle evidence.

19. Lender In Possession, Upon accelaralion undor paragraph 18 or abandonmaent of the Property and at any time prior to the
expiration of any pariod of tedamption following judicial sate, Lendar (in person, by agant o by judicially appoiniad recoivar) ahallbe antitied
1o anler upon, take posseasion o, and manage tho Property and to collact the ronts of the Proparty including those pus! due. Any rents
collected by Lender or the recaiver shall be applied firsl o payment of the cosls of management ol the Proparly and collection of rents,
Including, but not limited to, receivers (ees, premiums on racaivers bonds and raasonable sttorneys’ tess, andthento the sums secured by
1his Security instrument Nothing harein contained shall be construed as conalituting Lender a mortgagoe in possession inthe absence ol
the Iaking of actual possession ol the Property by Lender pursuant to this Paragraph 19. In tha exercise of the powers herein granted Len-
der, no liability shat' be asseried or enforced against Lender, all such Habllity being expressly waived and released by Borrower,

20. Release. Upon payment ol all saums securad by thia Security Instrument, Lender shall release this Security Instrument.

21, Walver of Homestead. Borrower walves all right of homestead sxemption in the Property.

22. No Offsets by Borrower. No offset or claim that Borrw.r now has of may have in the lulure against Lender shall relieve

rinthe $i00 s et . 134 L1 8 AL 4l hlleeian MY |} sl {a1ge, .‘l'A"I‘.". * DIt A dhg




UNOFFICIAL COPY

30560673

AAAATAY PN IR LA eI ]

-‘ v PRVIRY l‘ux;u"“!mo:\' Aw
! 1616219 soucx] Lo sELA
’ e UEON
!

Sibfiy 9 Hile
S emon W ow

L3S W
1BBILWOYD AW

BIY) 1898 [8|D{HO PUR PUBY AW JOPUN UBAD

A

T 8B JUQWNJIRU| PIBR 8Y) PRJEA|I8P PUR PeuBS

pgtet’
YO} 198 UIBIBY) 3950CNT PUR S08N By 10} 1OV AIBJUNIOA DUR @8))
18y} PeBPeMOUNOR PUB ‘WOSI8T u) ABp

AP S

11y} oW 9.040Q po.isadde JueWNIISU| Bui08840; BY} O} PRQIIOSGNS (2.8 8| (8)PIBY FSOUM (8)UCLIE~ BWIE Y} BQ O] AW O] UMOUY A||BUOS.Ied
~ eyl Ajled Aqesey op

Yirmg ‘W duueap pue yipwms 'y 2uy8nog
71’17’\)0 Y- Urf?‘ 1

SEAUNOY TS WA T SIONIT Y 30 AUviS

‘91819 PuB AJUNOD PIEt 10§ PUB U| 3)IQNd ARION B '

1801108

YII®S 'K duumap

19M0,108 _ ,_/{
YIS, a1
: T q3yms ¥ serdnog

11 Y1IM POPI0OR) DUR JOMODLIO8 AG PHINJEXE (8)10p1

AUR U} PUB JUBWNIIBU| A}INRS S1YI Ul POUIRILOD BJUSLEA0D PUN BULIE) 9] O) 9908 DUE §100008 J6M0.108 MOT13E DNINDIS AB
TUBWNIBUL ANINOBE By} jO LR B @M (8P BY || §¥ JUBWNISY| AIINOAS BIY] O FIUSWENINE pue

S1UBUSACO 8y JUEWS|IdNS PUR PUBWE [|BYS PUT OjU) PRIBIOCIO0U] 9q [|BYS J8R1J YONE YINE JO BILOWSR,DE PUT BIUBUAAOCD By} TUGWINIISY|
ANNDOG SIW) Ui J0U1BO0) POPIOOS: DU JOMOLOE AQ PEINOAXE 8.8 TJOD} S,0WI JO BUO j| TUSWNIBU) A}4NOOE S|4} O) 1I0PIY 'ET




UNOFFICIAL COPY, .

goydx)
g{(?tﬁ{\? {0 8I0IS ‘9 a AIBION
Uedjo) W urd
MLEN Wi01340.,

19 WWOD AW

Tg6t" TIYUWIATY 0 Aep ALY 8{4) 1888 {#{01}j0 PUB PUBY AW JOPUN USAD
Y10} 108 UI0IBY) 8980dInd AU $08N DY) JO) 108 AIBJUNIOA PUB 88 T~ ¢ 99 JUBWINIIBY] PIUC B4l DOIOAISD pUB DBUDIS
T3y pefpeimourow pus 'uos.ed u) ASp

91y1 ew 010,84 peIRSAdE uBwIsu| BUIONBI0} BY C) PEQLOIGNS (@8] 8] (BIBWTL 0SOUM (4,::09:24 SLIEY BU) B O) BLLI O) UMOLY A||BUOSI0d

! 1oy} Aji1100 Ageiey op
YIifms °'H duuwep puw yapms °y svrdnog
‘918(8 PUB AJUNOJ DIBS JO) PUB U) D) |GNg AJBION B * um,{ov T ’v__ 'w(r;_f 9

08 Ajunop ~m TR AL T BIONINI 40 34vVLS

JOMO01I08

yirag ‘W duuvep

p
ST

yaras 'y serdnog

lomoliog
A U
/7
T YN DOPIO2DI DU JOMOLIOR AQ PEINDEXS (8)iepi

AUE V) PUB JUBWINIIBU| AJ|IND8S SIY} U} POUIBIUOD BJUTUOADT DUT BLWIS) By} O} 880100 PUB §10E0DE 10M0.1108 'MO138 DNINDIS A8

Jemoliog

TUBWINIIBUY AJINDOE S{y} 10 LB B 810M (8)J6D1) 8Y) )| 8® JUBWNIISU| Alinoeg 1y} 0 sjusweeidy pue
SIUBUOADD BY) UIWSICUNE PUT FUSWE [{FYS PUP O)U PB|BIOAIO0U] 84 |IBYS JOP| YONE YOBE |0 SIUSWERI0E PUE SIUTUEAOD By} 'IUeWNIIBU)
Al11N208 Y| Yiim 10yiB0) PEPIOLE) DU JEMOII0E AQ DOJNOOXH 88 DIVD) BIOW 4O GUO | TWOWNIINU| AYJNOSE SiY) O) LiDIY ‘€T

V|0J0y})




UNOFFICIA!)_OCOPY

56067 3

10. Successors and Assigns Bound; Joint and Several Liabliity; Co-signers. The covenants and agresments of this Security
Instrument shall bind and banefit the successors and assigns of Lender and Borrowar, subject to the provisions of paragraph 15. [ thers is
more than ane party as Borrowsr, each of Borrower's covenants and agresments shall be joint and saveral. Any Borrower who co-signa this
Security Instrument but does not execute the Agresment: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrowersinterestinthe Propertyunder tha terms of this Security Instrument; (b} is not perscanaily obligated to pay the sums sscured by this
Security instrument; and(c) agress that Lender and any cther Borrower may agras to extand, modify, torbear or maks any accommodations
with regard to the terms of thia Security instrument or the Agresment without that Borrower's consent.

11. LoanCharges lfthe logn secured by this Security instrument is subject to a law which seta maximum loan charges, andthat law
isfinaily interpreted so that the Interest or other loan charges collected or to be collscted in connsction with the loan exceed the parmitted
limits, then: (a) any such loan charge shall be reduced by the amount necesaary to reduce the charge to the permitiediimil; and(bj any sums
already coillected from Borrower which exceedad parmitted limits will be refunded to Borrower. Lender may choose 1o make this retund by
reducing the principal owed underthe Agreament or by making adirect payment to Borrower. It a retund reduces principal the reduction will
be treated as a partial prepayment without any prepayment charge under the Agresment.

12, Notices Anynoticeto Borrower providad forinthis Security instrument shail be given by delivering it or by mailing it by firsi class
mail uniess applicable law requires use of another methad The notice shall be directed to the Property Address or any other addrass
Borrower designates by notice to Lender. Any notice to Lender shall be given by tirst class mail to Lender's address stated herein or any
other address Lender ZesiInates by notice to Borrower. Any notice provided for in this Security Instrument shail be dsemed 10 have been
given to Borrower or Lenars when given as provided in this paregraph.

13. Governing Law: 8~yarabliity, This Security instrument shall be governed by fedaral law and the law of iilinoia In the event thal
any provision or clause of this.ser urity instrumaent or the Agresment contlicis with applicable law, such conflict ahall not attect other pro-
visions of this Security Instrument L the Agreement which can be given eftect without the conflicting provision. Tothis end the provisions ol
this Security Instrument and the Agrzemant are declared to be severabls.

14. Assignment by Lender. Lenc2-may assign ali or any portion of its interest heraundar and its rights granted herein and inthe
Agresment to any person, trust, financial insti*i:tion or corporation as Lender may determine and upon such assignment, such assignee
shall thersupon succeed to ailthe rights, inteias’s «nd options of Lender herein and in the Agresment, and Lender shallthereupon have no
turther obligations or liabiiities thersunder.

18, Transferotthe Property ora Beneficiai'nte~astin Borrower; Due on Sale. if allor any part of the Property or any interest in il
is soid ortransferredior it abeneticlal interest in Borrow sr I, sold or translerred and Borrowar is not a natural parson) without Lender's prior
written consent, Lender may, ai its option, require immaaia’e ; ayment in fuli of all sums secured by this Security Instrument. However, thia
ootion shail not be exercised by Lender if exarcise s prohilat=d by fedaral law as of the dats of this Security Instrument.

It Lander exercisea this option, Lender shaligive Borrows ! notica of accelaration. The notice shall provide a period of not iess than 30
days from the date the notice is delivered or mailed within which Bor owar must pay all suma secursd by this Security instrument. It Borrowsr
falls to pay these sums prior to the expiration of this period, Lande: may \nvoke any remedies permitied by this Security instrument or the
Agresment without further notice or demand on Borrowsr.

18, Borrower's Rightto Reinstate. It Borrower mesls certain congiinns Borrower shall have the right to have enforcement of this
Security (natrumaent discontinued at any time prior to the entry of a judgment e-itc.cing this Security Instrument. Those conditions are 1hat
Borrower: (8) pays Lender all sums which then would be dus under this Securi'y Instrument and the Agreemant had no acceleration
occurred; (b) cures sny default of any other covanants or agresments; (C) pays aiisxpane2s incurrad in enforcing this Security instrument,
including, but not limited o, reasonable attorneys' fees; (d) takes such action as Lender nay ‘easonably requireto assure that thelien of this
Security Instrument, Lenders rightsinthe Property and Borrowsr's abligationto pay thesu:ms secured by this Security instrument shall con-
tinue unchanged; and(e) not use the provision mors frequently than once avery tive yearu. 'uptn reinstatement by Borrowaer, this Security
instrument and the obligations secured hereby shail remain fully sHective as it no acceleration hngozcurred. Howaver, thisrightioreinstate
shall not apply in the case of acceleration under paragraph 185,

17. Prior Mortgage. Borrower shall not be in default of any provision of any prior morigage.

18. Acceleration; Remedies Lander shall give notice to Borrower prior to acceleration following : (a) 3orrower's {raud or material
migreptessntation in connection with this Security instrument, the Agresmant or the Equity Credit Line aviar.ic%d by the Agreement; (b)
Borrower's fallure to meet the repayment termes of the Agresment; or(¢) Borrowers actions or inactions which azive sely affect the Property
or any right Lender has in the Proparty (but not prior to acceleration under paragraph 16 uniess applicable lew rrovides otherwise). The
notice shalispecify: (a) the default;(b) the action requiredtocurathe delault, (C) a dats, not lesathan 30 daysfromthe duathanoticels given
lo Borrower, by which the default must be cured; and(d) that failure tocure the defauit on or betore the date specitied ir.the notice may result
inacceleration of the sums secured by this Security Instrument, foreciosure by judiciai procesding and sale of the Property. The notice shall
turtherinform Borrowsr of the right toreinstate alter acceleration andthe right to assert in the foreciosure proceeding the nonexistenceof a
default or any other detense of Borrowsr 10 acceleration and foreciosurs. If the default is not cured on or before the date specified in the
notics, Lender at its aption may require immediate payment in tull of all suma secured by this Security Instrument without further demand
and may foreciose this Security instrument by judicial procesding. Lender shall be entitied 1o collect all expenses incurred in legal oro-
&o‘:dm pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonabie attorneys' fees and costs o!

19. Lender in Possession. Upon socsieration under paragraph 18 or abandonment of the Proparty and at any time prior (0 the
axpiration of any period of redemption foliowing judicial sale, L ender(in person, by agent or by judicially appointed receivar) shall be entitied
10 enter upon, take possession of, and manage the Property and to collect the rents of the Property including those past dua. Any rents
collected by Lender or the receiver shall be applied first to payment of the costs of management of the Property and collection of renta,
including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonabie sttorneys’ feea, andthento the sums secured by
this Security Instrument Nothing herein contained shail be construed as constituting Lender a martgages in possession in the sbsence of
the talung of actual posasesion of the Propevty by Lender pursuant to this Peragraph 19. Inthe exercise of the powers harein granted Len-
der, NG jisbikty shall be ssseried of entorced against Lender, all such liability being expressly waived and released by Borrower.

20. Release. Upon payment of all sums secured by this Security inatrument, Lender shall release this Security Instrument.
21. Waiver of Homestead. Borrower waives ail right of homeatead exemption in the Property.

22, No Offsets by Borrower. No offset or claim that Borrower now has or may have in the (uture against Lender shall relieve
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