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MORTGAGE I.0.M.C.H 413049-9

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

The attached RIDER is made a part of this instrument.

THIS INDENTURE, made this 15th day of Novermber v 90 , between

KENNETH P. RATTUNDE and GEORGINE M, RATTUNDE, HUSBAND AND WIFE

» Mortgngor, and
INDEPENDENCE ONE MORTGAGE CORPORATION

a corporation organized anaiexisting under the luws of . " !
Mortgigee. THE STATE OF MICHIGAN

WITNESSETH: That whercas the Morigagor s justly indebted 1o the Mortgugee, us is cvidenced by a certain
promissory note cxecuted and deliverrd Dy the Morigagor, in fuvor of the Mortgagee, and beuring even date

herewith, in the principal sum of Forty<two t ] two ] ired £ifty and NO/100———m—

Dollurs ($ ) payable with interest ut the rate of
42,250, 0Or:cr centum ( %) per nmﬂm on thc unpaid balunce until paid,

and made payable to the order of the Mortgaged a its &ﬂc?%’

n¢ made payable K uaies 300 GALLERIA OFFICENTRE .
or at such other place as the holder may designate in wriing, and WJM&IM ”WMurtgugor; the said
rincipal and interest being payable in monthly installn‘ents of
P P i y meemxﬂxedseventyend

77/100p5mER (S ) beginning on the<list day of , and
continuing on the first dA¥ W7dach month thereafter until tas pate is fully PRAYERYept that thc l‘hﬂi payment

of principal and interest, if not sooner paid, shall be due and pay»ols on the first day of

Decesiber 2020

NOW, THEREFORE, the said Mortgagor, for the betier sccuring ¢ thy puyment of said principal sum of
money and interest and the performance of the covenants and agrecmernts horeln contained, does by these pres-
ents MORTUAUGE and WARRANT unto the Mortgagee, its successors or assigrs. ihe following described real estate
situate, lying, and being in the county of and the
State of [linois, to wit: COOK

LOT 53 IN INDIAN HILL GARDENS FIRST ADDITION, IN THE WEST HALF I THE
NORTHWEST QUARTER OF SECTION 36, TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDIG TO THE PLAT THEREOF RECORDED APRIL >0.. 1956
AS DOCUMENT 16564130, IN COOK COUN1Y, ILLINOIS.

« DEPT-01 RE(RRDING

- TV ARSIl e Chindbbde D (4

TAX ID # 32-36-102-009

\/\ ADDRESS: 1731 EAST 223RD PLACE

SAUK VILLAGE, ILLINOIS 60411 9056CS865

TOGE FHER with all and singular the tenements, hereditaments and appurtenances thercunto belonging, and
the rents, issues, and profits thercof; and all fixtures now or hercafter attached to or used in connection with
the premises herein described and in addition thereto the following described houschold appliances, which are,

and shall be deemed to be, fixtures and a part of the realty, and arc a portion of the security for the indebtedness
herein mentioned;

SHOULD THE VETERAN'S ADMINISTRATION FOR ANY REASON FAIL, OR REFUSE TO ISSUE THE
LOAN GUARANTY CERTIFICATION IN ACCORDANCE WITH THE PROVISION OF THE SERVICEMEN'S
RE-ADJUSTMENT ACT OF 1944, AS AMENDED, AND THE CERTIFICATE OF COMMITMENT

ISSUED BY THE VETERAN'S ADMINSTRATION TO GUARANTEE THE LOAN SECURED BY THIS
MORTGAGE WITHIN 60 DAYS OF THE DATE THEREOF. THE MORTGAGEE MAY AT IT'S OPTION
DECLARE ALL SUMS SECURED BY THIS MORTGAGE IMMEDIATELY DUE AND PAYABLE.

&P, 3411} w0 VMP MORTGAGE FORMS + (3131293 8100 * 18001821 7201
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(b )  Theaggregate of the amounts payable pursuant to subparagraph @) and those payable on the note secured
hereby, shall be paid in a single payment cach month, to be applied to the following items in the order stated:
1. ground rents, if any, taxes, asscssments, fire, and other hazard insurance premiums;

f1. interest on the note secured hereby: and

LI amortization of the principal of the said nole.
Any deficiency in the amount of any such aggreguate monthly puyment shall, unless made good prior
10 the due date of the next payment, constitute an event of default under this Morigage. At Mortgagee's
option, Mortgagor will pay o *‘late charge’’ not exceeding four per centum (4% ) of any installinent when
paid more than fifteen (15) days after the due date thereof to cover the extri expense involved in han-
dling detinguent payments, but such “late charge’’ shall not be puyable out of the procecds of any sale
made 1o siatisfy the indebiedness secured hereby, unless such procecds are sutficient to dischiarge the en-
tire indebtedness und all proper costs and expenses secured hereby,

I the total of the paymients made by the Mortgagor under subparagraph (a) of the preceding parugraph shall
exceed the amotnt of payments actually made by the Mortgagee as ‘Trustee for ground rents, tiaxes, and assessments,
Or insurance premivims, as the case may be, such excess shall be credited on subsequent payments to be made by
the Mortgagor for such iteimns ar, at the Mortgagee's aption as Treustee, shall be refunded 1o the Mortgagor, 1, however,
such monthly payzacnts shall not be suflicient to pay such items when the same shall become due and payable, the
Morgagor shallpasrto the Mortairee s Trustee any imount necessiry (o mmake up the deticiency. Such payments
shall be made withirzd trirty (30) days after written notice from the Mortgagee stating the wmount of the deficiency,
which notiee may be Given by mail. It at any time the Mortgagor shall tender to the Mortgagee, in accordance with
the provisions of the notd secured hereby, full payment of the entire indebtedness represented thereby, the Mortgagee
as Trustee shall, in compuariny the amount of such indebtedness, credit to the acvount of the Mortgagor any credit
balunce remaining under the provisions of subparagraph @) of the preceding paragraph. 1Y there shall be a default
under any ol the provisions of tasvmortgage, restting in o public sale o the premises covered hereby, or if the Mort-
gitgeo acquires the property othezwse adter defiull, the Mortgagee as Trustee shall apply, at the titne of the com-
mencement ot such proceedings or ataie time thie property is otherwise acquired, the amount then remaining to eredit
of Mortgagor under siaid subparagragpds fay as a credit on the interest acerued and unpaid and the balanee to the prin-

cipal then remaining vopaid under said neie

AS ADDITIONAL SECURITY for thepaymnenmt of the indebtedness aforesiid the Mortgagor does hereby assign
to the Mortgagee all the rents, issues, and pragis now due or which may hercafter become due for the use of the
premises hereiabove deseribed. The Mortgagorapall be entitled to collect and retain all of said rents, issucs und
profits untit detauit hereunder, EXCERT rents, boruses and royalties resulting from oil, gas or other mineral {eases
or conveyanees thercotl now or hereafter in effect. The'tes ee, assignee or sublessee of such oif, gas or mineral leasc
is directed 10 pay any protits, bonuses, rents, resenues of rayaltios 1o the owner of the indebtedness secured hereby,

MORTOGAGOR WILE CONTINUOUSLY maintain huzesd insurance, of such type or types and wmounts as
Mortgagee may from timme to time regare, on the improvement? now or hereafter on said premises, and except when
payment for all such premumms has theretofore been made, he/she'wiy! pay promptly when due any premiums therefor,
All insurance shall be carried 1in companies approved by the Morigesee and the policies and renewals thereof shall
be held by the Mortgagee wnd have attached thereto loss payable clausssin tavor of and in form acceptable to the
Mortgagee, (o event of loss Mortgagor will give immediate potice by 13ail 1o the Mortgagee, who may make proofl
ot toss i not made promptly by Mortgagor, and cach insurance company cepserned is herebhy authorized and directed
to make payment for such loss directly 10 the Mortgagee instead of 1o the Niorigagor and the Mortgagee jointly,
and the insurance procecds, or any part thereof, may be applicd by the Mortgages at its option cither to the reduction
of the indebtedness hereby secured or to the restoration or repair of the propert, dumaged. In event of foreclosure
of this mortgage, or other transfer of title to the mortgaged property in extinguishment of the indebtedness secured
hereby, all right, title and interest of the Mortgagor in and to any insurance policies thaiin force shall pass to the

purchmcr or grantee,

INTHE EVENT of default in making any monthly payment provided for herein and in<hz note secured hcrchy.g
or in ¢case of a breach of any other covenant or agreement herein stipuluted, then the whole Ofisaid principal sumyg
remaining unpaid together with acerued interest thercon, shall, at the election of the Mortgugee, wickiaut notice, becomods

¢

immediately due and payable, (,p,

IN THE EVENT that the whole of said debt is declared to be due, the Morigagee shail have the right immcdiuleg-?
ly to torectose this mortgage, and upon the filing of any bill for that purpose, the court in which such bill is filed
may at any time thereatter, either before or after sale, and without notice to the said Mortgagor, or any party claim-
ing under said Mortgagor, and without regard 1o the solveney or insolvency ot the timme of such application for o
recciver, ot the person or persons liable for the payment of the indebtedness secured hereby, and without regard to &
the value of said premises or whether the same shall then be occupied by the owner of the equity of redemption,
as a homestead, appaint a receiver for the benefit of the Mortgagee, with power to collect the rents, issues, and profits
of the said premises during the pendency of such foreclosure suit and, in cuse of sale and a deficiency, during the
full statutory period of redemption, and such rents, issues, and profits when collected may be applied toward the
payment of the indebtedness, costs, taxes, insurance, and other items necessary for the protection and preservation

of the property.

IN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity, «
reasonable sum shall be allowed for the solicitor’s fees of the compluinant and for stenographers’ fees of the
complainant in such proceeding, and also for all outlays for documentary evidence and the cost of n complcte abstract
ol title for the purpose of such foreclosure; and in case of any other suit, or legal procecding, wherein the Mortgagee
shall be made a party thereto by reuson of this mortgage, its costs and expenses, and the reasonable fees and charges
ol the attorneys or solicitors of the Morigngee, so mude parties, for services in such suit or proceed-
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VA # LH 605249
I.0.M.C.H# 413049-9

VA ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE YETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 15th day of November 9 90
and is incorporated into and shall be deemed to amend and supplement the Morluugc. Dccd of Trust, or Deed to Sceure
Debt (“*Instrument’’) of the same date hcrcwuh given b the undersigned (**Mort R‘}{)r to secure the Mortgagor's
Note (**Note'") of the sume date to ENDI " ONE MOR . COR

300 GN..LI."RIA OFFICENTRE

SOUTHFIELD, MI 48034

its successors and assigns
(**Mortgapse’’) and covering the property described in the Instrument and located at:

1731 FAST 223RD FLACE, SAUK VILLAGE, TL 60411
(Property Address)

Notwithstanding anything toihe contrary set forth in the Instrument, Mortgagee and Mortgagor hereby acknowledges
and agrees to the followirg:

GUARANTY: Should theveterans Administration fail or refuse to issue its guaranty in full amount within 60 days
from the date that this loan would rormally become cligible for such guaranty committed upon by the Veteruns
Administration under the provisiors of Title 38 of the U.S. Code ' Veteruns Benelits’', the Mortgagee may declare
the indebtedness hereby secured at onse due and payable and may foreclose immediately or may exercise any other
rights hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: Il alt o any part of the Property or any interest in it is sold or transferred, this
loan shall be immediately due and payable vpon transfer (“assumption’) of the property securing such loan to any
transferce (“‘assumer’), unless the aceeptability o the assumption and transfer of this loun is established by the Veterans
Administration or its authorized agent pursuan 1o section 1817A of Chupter 37, Title 38, United States Cocle.

An authorized transter (assumption®) of the progerty shall ulso be subject to additionnl covenants and agrecments
us set forth below:

(W) ASSUMPTION FUNDING FEL: A fee cqual to enehalf of | percent (.509%) of the unpaid principal balance
ol this loan as of the date of transter of the property shili Yo payable at the time of transfer to the mortgagee or
its authorized agent, as trustee tor the Administrator of Veterars Affaies, 11 the assumer fuils to pay this fee at the
time of transfer, the fee shall constitute an additional debt to that aready secured by this instrument, shall bear interest
at the rate herein provided, and, at the option of the moretgagee-i the indebtedness hereby secured or any transferce
thereof, shall be immediately due and puyable. This fee is automaticatly walved if the assumer is exempt under the
provisions of 38 U.S.C. 1829 (b),

(b) ASSUMPTION PROCESSING CHARGE: Upon application forapproval to allow assumption and transfer
of this loun, a processing fee may be charged by the mortgugee or its nuthorlzca » aer for determining the creditworthiness
of the assumer and subsequently revising the holder's ownership records when 2 approved trunsfer is completed. The
amount of this charge shall not exceed the maximum established by the Veterans Administration for a loun to which
section I817A of Chapter 37, Title 38, United States Code applies.

() ASSUMPTION INDEMNITY. LIABILUTY: If this obligation is assumed, thet the assumer hereby agrees to
assume all of the obligations of the veteran under the terms of the instruments ucmhm undociaring the loun, including

the obligation of the veteran to indemnify the Veterans Administration 1o the extent of «n; cinim puyment arising
from the guaranty or insurance of the indebtedness ereated by this instrument,

IN WITNESS WHERLBEOFE, Mortgagor(s) has excoeuted this Assumption Policy Rider, s
vaw P Y 40560865
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