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EC110072
MORTGAGE

THIS MORTOAGE (**Securiiy Zastrument’) is given on Novenber 13  19_390 . The Mortgagor(s)
istare) ._Denisge zimmer, oiymroed and_not since Remarried . .
whose nddress(es) istare) __ 275 Ee Lolmer Ave, . Northlake, Illineis 60164 ...
. The Mortgagor(s) is(are) (collectively) referred to hicrein
s **Borrower.'* This Security Instrument is givei to _ _Aia gg_.\;ndmu&mpany with its prin.
cipul business offices st 135 Cheostnut Pidge R, Montvale, New Jersey 0764% ... .. o
(**Lender’"). Borrower owes Lender the principas sumeaf .S, 8 ._15,000,00 ... .. _.._._.Thisdebt is evidenced by Borrower's note
dated the same date as this Security Instrument (“*Note*' ), whighéwrmuln far monthly prymemts, with the full debt, if not paid earlier, due
and payable on — B January This Security lnstrument secures to Lender: (a) the repayment
of the debt evidenced by the Note, with interest, and all rerexals, extensions, and modificarions; (b) the payment of all other sums, with in.
terest, ndvanced under paragraph 7 to protect the security of thisSecurity [nstrument; and () the performance of Borrower's covenants and
agreements under this Security Instrument and the Note, For tiivpurpose, Horrower does hereby mortgage, grant and convey to Lender the
property located in Coco County, Hlinoirand described in Exhibit A nttached to this Security Instrument, which
hasthe address of 275 E;' Palmr Ave, 7 t\brthli\) g, IllJ.nOlS e .
Hlinois, 60164 (“*‘Property Address');

TOGETHER WITH all the improvements now or hereafter erected on “n7 oroperty, and all easements, rights, appurtensnces, rents,
royalties, mineral, oil and gas rights and profits, water rights and stock ind a!’ fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Securhty Instrument. A1l of The foregoing is referred (o in this Security Instrument as
the ''Property."’

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby couveyed-and has the right to inortgage, grant and con-
vey the Property and that the Property is unencumbered, except for encumbrances of recedd-Borrower warrnnts sl will defend generntly
the title to the Property ngainst all ¢laims and demands, subject to any encumbrances of reeald,

Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shailnromntly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insueance. Subject 1o applicable Inw and if required by 1.ender, Borrower shal) gty 1o Lender on the day
monthly payments are due under the Note, until the Note is poid in (ull, » sum (' Funds'') equat 10 one-tweiit af: (a) yearly taxes and
assessments whiclf may attain priority over this Security Instrument; (b) yearly teasehold payments or ground remis an the Property, if any; (¢)
yearly hazard insubance premiums; and (d) yearly morigage insurance premiums, if any. These items are called ‘escroadrams.” Lender may
estimate the Funds due oun the basis of current data and reasonable estimates of future escrow items.

If Lender requires the Funds to be paicl, the Funds shall be held in an institution the deposits or accounts of which are insured or
guaranteed by a federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow
items. Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a churge. Borrower and Lender may ngree in writing that in-
terest shall be pald on the Funds. Unless an agreement is made or applicable tlaw requiees interest 1o be paid 10 Botrower, fender shall not be
required 1o pay Borrower any interest or carnings on the Funds. Lender shall give Borcower, without charge, an annual accomnting of the
Funds showing credits and debils to the Funds and the purpose for which each debit 10 the Funds was made. The Funds are pledged as addi-
tional security for the sums secured by this Sccurity Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the due dates of the
escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at Borrower's option, either prompily
repaid to Borrower or credited to Borrower on monthly payments of Funds. If the amount of the Funds held by Lender is not sufficient to
pay the escrow items when due, Borrower shall pay 1o Lender any amount necessary to make up the deficiency in one or more payments as re-
quired by tender.

Upan payment in full of all sums secuted by this Security Instriment, Lewder shiatl promptly sefund 1o Borrower any Funds held by
Lender. If under pacagraph 18 the Property is sold or acquired by Lender, Lender shall apply, no later than immediately prior to the sale of
the Property or its acquisition by Lender, any funds held by Lender at the time of application as a credit against the cums secured by this
Security Instrument.
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‘3. Application of l'nymw.N@)F\F»\limid* ‘Awl:'. n! puy P ‘ x}.endrr under paragraphs 1 and 2
<hall be applied: fiest, to amoupidvaMe ctlpardgtaph =@, ¢ 1es H tlird, (olprincipa) due. , N

4. Prior Mortgages and Decds of ‘Trust; Charges; Liens, Borrower shall perform all of Borrower’s obligations under any mort-
gage, deed of trust or other sectieity agreement which has priority over this mortgage, including borrower's covenant to make payments when

due.

Borrower shall pay all other taxes, assesunents, charges, fines and impositions atiribuiable to the Property which may attain priority over
this Security Instrument, and leasehold payments or ground rems, if any. Borrower shall pay these obligations in the manner provided in
pacagraph 2, ot I not paid in that manner, Botrower shitl pay them on time disevtly 1o the person owed payment. Bortower shall promptly
furnish 10 Lender all notices of amounts to be paid under this parngeaph. IT Borrower makes these payments directly, Borrower shall promp.
ly furnish to Lender receipts evidencing the payments.

Roreowes shiall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a) agrees in writing to the
payment of the obligation securcd by the lien in a manner acceptable to Lender; (b) contests in good faith the Hen by, or defends against en:
forcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement of the lien or forfeiture of any
part of the Property: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security In-
strument. f Lender determines that any part of the Property is subject to a lien which may attain priority over this Sccurity Instrument,
Lender may give Horrawer a notice identifying the lien, Borrower shall sathsfy the tien or take one or more of the actions set forth above

within 10 days of the giving of notice.

s. Hazard lnw:-arce. Borrower shall keep the improvements now existing or herenfier erected on the Property insured against loss by
fire, hazards included wizhin the term “extended coverage'* and any other hazards for which Lender requires insurance. If all or any part of
the Property is used fo¢ traal purposes, Horrower shall also maintnin insurance against rent loss. The above insurance shall be maintained in
the amounts and for the p=Cirds that Lender requires. ‘The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which s*aallant be unreasonably withheld.

All insurance policies and rencwiis »linll be aceeptable to Lender and shatll include o standard mortgagee clause in favor of Lender. Lender
shall have the right to hold the pciicias and renewals. Uf Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In thiz<vent of loss, Borrower shall give prompt notice to the Insurance carrier and Lender. Lender may make
proofl of loss if not made promptly by Bolroiver. .

Unless Lender and Borrower utheewise ageee in soriving, insurance proceeds shall be applied to restoration or repair of the Propernty damag-
ed, if the restoration or repair is economically feiusible and Lender's security is not lessened. If the restoration or repair is not economically
feasible or Lender's security would de lessened, the/nsiitance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrow rodf Lender has required immediate payment in full of all the sums sccurcd by this
Security tnstrument pursuant to paragraph 18, Lender mas/azply the insurance proceeds to the sums secured by this Security Instrument with
the excess paid to Borrower. If Borrower abandons the Prop rty, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered (o settle n claim, then Lender may collect the irsurince procecds. Lender may use the proceeds to repair or restore the Pro-
perty or to pay sums secured by the Security Instrument, whethst ornot then due. The A0-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the due date
of the monthly payments referred to in parngraphs | and 2 or change theariount of the payments. [f under paragraph 18 the Property is ac-
quired by Lender, Borrower's right to any insurance policies and proceedsJesuiting from damage to the Property prior to the acquisition
shall pass to Lender to the extent of the sums secured by this Security Instrumintimmediately prior to the acquisition.

6. Preservation and Maintenance of Property: Leascholds. Borrowe shal not destroy, damage or substantially change the
Property, allow the Property to deteriorate or commit waste, If this Security Instrumen? j=-on a leasehold, Borrower shall comply with the
provisions of the lense, and if Borrower acyuires fee title 1o the Property, the leaschold aaa Jes title shall not merge unless Lender ugrees to
the merger in writing.

7. Protection of Lendcr's Righty in the Property; Martgage Insurance. if Borro vur falls to perform the covenants and
agreements contained in this Security lnstrument, or there is a legal proceeding that may significanily affs=t Lender’s rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then (Lend i1 may do and pay for whatever
is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may in.wde paying any sums secured
by a lien which has priority over this Security Insteutnent, appensing in court, paying reasonable attorneys' fee and entering on the PProperty
to make repairs. Although Lender may take action under this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by ibis Security lnstrument.
Uniess Borower and bender agree to other termn of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be pavable, with interest, upon notice (tom | ender to Borrower requesting payment.

If Lender requires mortgage insurance as a vondition of making the loan secured by this Security Instrument, Borrower shall pay the
premiums required 1o maintain the insurance in effect until such time as the requirement for the Insurance terminates in accordance with Bor.
rower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonnble entries upon andd inspection of the Property. Lender shall give Borrower notice
at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proveeds of any award of cliim for damages, direct or comequential, in connection with any condemnation or
other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and shall be paid to Lender.,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property, unless Borrower and Lender otherwise agree in
wtiting, the sums securcd by this Security Insteument shall be reduced by the amount of the proceeds muliiplied by the following fraction: (a)
the total amount of the sums secured immediately before the taking, divided by (b) the fair market vatue of the Property immediately before
the taking. Any balance shall be paid to Borrower.
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1 the Property is abandoned By Borrower, or Eflu:nulig JA‘MAILMHQ IQmI‘manv offers to make an award of settlea

clnim for damages, Borrower fails to respond ta Lender within 30 days after the date the notice is given, Lender 1y authorized 10 coliect and
apply the proceeds, at its option, either (o restotation ar repiair ol the Property or Lo the sumsy secured by this Sccunity Instiumeni, whether or

not then due.

Unless Lender and Borrower otherwise ugree in writing, uny application of proceeds 1o principal shall not eatend or posipone the Jue date
of the monthly payments referred 1o in paragriphs | amd 2 or change the amount of such payments.

10. Borrower Not Relvused; Forbearance By Lender Not u Walver. Extension of the time for payment or moditication of
amortization of the sums secured by this Security Instrument granied by Lender 1o any successor in interest of Borrower shall not operate (o
relense the bubility of the original Botrower ot Borrawer's succenons i interest. Lender shall not be tequited (o commence provecdings
uguinat uny successor in interest or refuse Lo extend time for puyiment ur vtherwise modily amortizution of the sumy secured by this Secutity
tnstrument by reason of any demund made by the original Borrower or Borrower's suveessors in interest. Any fotbearance by Lender inenet-
vising any right or remedy shall put be a waiver of or preclude the caciviae ol any right or remedy,

11. Successors und Assigny Bound; Joint untt Severad Linbitity; Co-signers. ‘The covenant and agieements ol this Scvurity
Instrument shall bind and benefit the successors und ussigns ol Lender und Burrower, subject 1o the provisions of paragraph 17. Boriower's
covenants and agreements shall be jolut and several. Any Barrawer who ca-signs this Security losteument but does not eaxceute the Note: (u) is
co-sighing this Security Insirument only tu inorigage, grant and convey thut Borrower's interest in the Property under the termns of this
Security Instrument: (%) Is not personatly ubligutes 1o pay the sums secured by this Security Instrument; and (¢) ugrees that Lendet and any
other Borrower iy ev ee to extend, modify, forbear or make any accommodations with regard (o the terms of this Security Instrument or
the Note without that Zscrrower's consent, and without Impuiring the enforceability of this Security Instrument.

12. Loun Churges. 27 i Joun secured by this Security tnstrument is subject to a law which sets maximum loun charges, and that law is
finully interpreted so that Zae iat=cest or other loan charges vollected or to be collecied in connection with the loun exceed the permitted limits,
then: (a) any such tonn charge \h.l be reduced by the amount necessury ta reduce the charge (o the permitted tini; und (b) any sums alicady
collected from Borcower which erceesied permitted lhinits will be refunded 1o Borrower, Lender may ¢hoose to make this refund by reducing
the principal owed under the Note Cr by making a direct payment (o Borrower. If s refund reduces principal, the reduction will be treated as @
partinl prepuyment without uny propayment charge under the Note.

13. Legistution Affecting Lender’s Vights. If enucunent or expiration of applicable laws has the effect of rendering any provision
of the Note or this Secutity lnstrument unenforeraoie according to its tertns, Lender, at its option, may require inunediate payment in full of
all sutns secured by this Security Instrument and may invoke uny remedies permitted by puragraph 18.

14. Notices. Any notice to Borrower provided tesvaihis Security Instrument shall be given by delivering it or by mailing it by first cluss
mail unless upplicable law requires use of another metnesl. “rhe notice shutl be directed to the Property Address or any other uddress Hor-:
rower designates by notice 1o Lender. Any notive to Lende 1 hall be given by first clins maid to Lender's addiess stated herein ot any other -
dress Lender designates by notice to Borrower. Any notice proziued for in this Secutity Instrument shull be decmed to have been given to
Borrower or Lender when given as provided in this paragraph

1. Governing Luw; Severnbility. ‘This Scourity bnstrumenvzwil be governed by federal fnw and the law of the jurisdiction in winch
the Property is locnted. In the event that any provision or chinne of this Security Instrument or the Note conllicts with applicable law, such
conflict shall not uffect other provisions of this Security Instrument or thie Motz which can be given effect without the conflicting provision.
To this end the provisions of this Security tnstrument wnd the Note are deviagzd to be severable,

16. Borrower's Copy. Borrower acknowledges receipt of a conformed cop:”orthe Note and of this Sccurity Instrument,

17. ‘Transfer of the Property or @ Beaeficial Interest in Borrower, 11 aiiaraay part of the Property or any interest in it is sold
ur transfecred (or if 4 benelicial interest in Baccower is sold ot transterred and Bogrowetlis vt o natutal peeson) without Lendes’s prios wiit-
ten consent, Lender may, at its option, require immediste payment in full of all suims securzd by this Security lnstrument. However, this op-
tign shall not be exercised by Lender iF exercise is prohibited by federal luw us of the dute Of this Security Instrument.

If Lender exercises this option, Lender shal) give Borrower notice of accelerition. The notice shal. provide a period ol not less thun 30 days
from the date the notice is delivered or maited within which Borrower must pay alt sums secured by this Security Instrument. I Borrower fails
to piy these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without fur-
ther notice or demand on Borrower.

18. Accelerntion; Remedies. Upon Borrower's breach of any cuvenunt or agrecment in this Security binteaent or default under the
Note, Lender may notify Borrower of such breach, and may, at its option, tequire inumediate payment in full of @b sums secured by this
Security lnstrument without further demiamd and may forectose this Security Instrument by judicial proceeding. Lender shall be entitled to
collest all expenses incuried in pursuing the remedics provided in this paragraph 18, including, but not limited (o, reasonable sitorneys’ fees
and costy of title evidenge.

»
19. Assignment of Leuses. Borrower hereby insigns o Lender all leases of the Property und all security deposits made in connectio

with leases of the Property. Upon Lender’s notice to Borrower of Borrower'’s breach of any covenint or agreement in this Sccurity Instrig
met, Lender shall have the right to modity, extend or terminate the existing tenses and 1o execute new leases, in Lender’s sole discrction. AS®
used in this paragraph 19, the word “lease’ shall meaun “subleise’ if the Security nstrument is on u leaschold. S

20. Assignment of Rents, Borrower unconditionally assigns and transters 1o Lender the rents and revenues of the Property. Bonowq?:
autharizes Lender or L ender's agent(s) to vollect the rents and revenues and hereby directs each tenant of the Property to pay the tents 1o
Lender or Lender's agent(s), except thut Lender shall not be entitled to collect such tents and revenues if and to the extent such rents and
tevenues are being collected by the holder ol an assigninent of rents which has priority over this Security lstrument. Prior to Lender’s natice
1o Borrower of Borrower®s breach of any covenant or agrecinent in the Secusity Instrument, Borrower shall coliect and receive all rents and
revenues of the Property. The assignment of rents constitules an absotute assignment and not an assignment for additional security only.

I L ender gives notice of breach to Bortower, and 1o the extent that sents are not being collected by the holder of an assigiuncnt of rents
which has prranty over this sevunuy anterest; (0 all rents teceived by Bartower shall be held by Bastower as trustee Tor benett of | eader
wnly, to be applicd 1o the sy sevuned by the Secutity htnument; (1) Lender shall be entitled to collect and teveive all ol the rents ol the
Property; and (i) each tenuant of the Property shall pay all rents due and unpaid to Lender or Lender's agent(s) on Lender’s written demand
{0 the tenant.
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Borrower has not executed uUliN:Qﬂ[ of [w tJm.Ccl;\'AL)lmCuQInc. Mof\nm ot ather encumbrance which

has priority over this Sevurity tnstrument and has not and will not pertorm any aet that would prevent Lender trom excrciving any rights
under this paragraph 20 which Lender prescatly has, or any rights 1o which 1 emder iay become entitled i the future as a result al the (elease,

satisfaction or invalidity of a presently existing assigument of rents.

Any application of rents shall not cure or waive uny defuult or invalidate any other rights or remedies of Lender. This assignment of rents
of the Property shall not cure or walve any defuult or invatidate any other right or temedy of Lender. ‘This assigiunent of tents of the Piopenty
shall terminate when the debt secured by the Security Insteament is paid in full.

21. Lender In Possession. Upon aceeleration under purugraph 18 or abundonment of the Property and at any time therealter Lendee
(in person, by agent or by judiciully appointed receiver) shall be entitled 1o entes upon, tike possession of and munage the Property and (0
cullect the rents of the Property, including those past due, pursuant to pacagraph 20 hereot. However, Lender shall be under no obligation (o
enter upon, take control of or maintain the Property. Any rents collested by Lender or the receiver shall be applied first to payment of the
costs of management of the Property und collection of rents, including, but not limited (o, receiver's fees, premiums on receiver's bonds and
rensonuble uitorneys' fees, and then to the sumy secused by this Securlty Instrument.

22. Release. Upon payment of all sutns secured by this Security Insteument, Lender shall release this Security Instrument without charge
o Borrower, except that Borrower shall pay aty recordation coats,

2). Walver of Pomestend. Borrower waives all tight of homestead exemption in the Property.

24. Use of Properdy: Compliance with Law, Borrower shall not seck, agree to or make i change in the wse 9 the Property of it
zoning classification, unless Lender has ugreed in writing to the chunge. Borrower shall comply with all laws, ordinances, regulations and re-

quirements of uny guvernmontil body upplicuble 1o the Property.

REQUEST FOR.NOTICE OF DEFAULT AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender requast the holder efany mortgage, deed of trust or uther encumbrance with u lien which has priotity over this Mort-
gage to give notice to Lender, at Lender’s (dd.e-aaet forth on puge one of this Mortguge, of uny default under the superior encumbrance and
of any sale or other foreclosure action.

BY SIGNINU BELOW, Borrower uccepts and cures=.10 the terms and covenanis contained in this Security Instrument and in any ridet(y)
exccuted by Borrower and recorded with it,

nﬂZLQdAJAJL—__ Lt (Sent) —(Seal)

Denise Zimme -Borrd wer -Horrower

{Scal) & -N ———- .. (Seal)
-Borrower -Borrower

STATE OF ILLINOIS)
)Ss
COuNTYOF ._Qook )

', Liz Woodrick , W notary public in and For <aid County and State, do hereby certify that

Donise zimmer, Divorced and not since Remarried 1.7 personally known to
me v be the same person(s) whose name(s) is (arc) subscribed 1o the foregouing mmumcm, appeased before me this duy in person, and
acknowledged that she (he) (they) signed and delivered the suid imtrumient ay her (his) (their) free and volvsaary uet, for the uses und purposes
therein set Turth,

QIVEN under my hand and official seal, this S R § -1 s VN day of

M uoeuntr \ )/L_ M hpddink.

SRS

png S oot
e vin Eapy ¢ 4 /) NOTARY pUBLIC

Please Record and Return 1o This instrument was prepared by:

et i i e i oo o SAMUEL. M. EINHORN . .

R :) MI\H 10 1500 W. SHURE OR.

/ ;--»/ X 419 ARLINGTON HEIGHTS, iL 60004

——

1009506

Altention:
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ECL10072 (Zinmer)
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EXHIBIT "A"

s . LT K AEY . 4 M I oz R 2 M M
wost 1/4 of the Northeast 1/4) all in Section 32, 'lownship 40 North, Range
12 East of the ‘lhird Principal Meridian, in Cook (ounty, Illinois.
pQI'Nl 12-32"111-0061

o/k/a 275 E. Palmer Ave., Nerthlake, Illinois 60164

(]
o)
S
-
wh




UNOFFICIAL COPY




