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MORTGAGE

THIS MORTGAGE (“Security Instrument’) is given on

19.99..... The mortgagoris . MaxK. . Co. BEwn. and. Carnle A, Brun,. his. wil eXXREXXRXXX XK KXKEXKXKKK,
XXXXEXXXXXXKNERKXXXEXREXXXKXKLKKN (**Borrower™). This Secumy Instrument is gwcn oPlaza. Bank
Narridge. lJoltola. HQ634... tganized and c:tsuna
under the laws of L L11inois ving
Raad.. ND!‘tika I Linc) I.u60bJ4X&XX&K&&XX&X\RMKM\KM&X&XXXKXX?\KX&XXKMKMXMKXX( Lender"

Borrower owes L b2 principal sum of .. Twenty.. Five. Thousand. Dallars. .and. na. . centaXXXXXXXXXXX
KXX‘X&\\XXXXX‘(XA .X) XXXXXXXXXXDollars (U.S. $.... 25.000.00 " ). This debt is evidenced by Borrower's note
dated the same date as this Sevurity [nstrument ("Nole") which provides for monthly paymcnts. with the full debt, if not
paid eurlier, due and payabizor.......... Besember. 14,1990 . . . This Security Instrument
secures to Lender: (a) the repay m‘m of the debt evndenccd by the Nole wuh mtcrcsl. md nll rencwals, extemions snd
modifications; (b) the payment of s'-other sums, with interest. advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower do.« Lereby mortgage, grant and convey to Lender the following described property
located in Gook County, Ilinois:

THE WEST 30 FEET OF THE EAST 60 FeET OF LOT 4 IN BLOCK 4 IN OLIVER L., WATSON'S

ADDISON AVENUE ADDITION OF CHICACO, BEING A SUBDIVISION OF THE NORTHWEST 1/4 OF

THE SOUTHWEST 1/4 OF SECTION 20, TCWANSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, (EXCEPT THE 303 FEET OF TVNE/NORTH 157.9 FEET THEREOF) IN COOK COUNTY,

ILLINOILS.,

13-20-305-038

£ET03S06

which has the address of BRBRY i ieenerienecssessennos s SHRAGARD. ot e .

[Street) {City)

thinow .......4 40634 . ("Property Address™);
{&ip Coue]

Toot rHer Witk all the improsements now or hercafier crected on the property, und all easements, rights,
appurtenances, rents, royalties, mineral, o1l and gus rights and profits, water rights and stock and all fiatures now or
hereafter a purt of the property. All replucements and additions shall abo be covered by this Securnity Instrument. All of the
foregoing is referred to in this Security Insteument us the **Property .

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the night to
mortgage. grant and convey the Property and that the Property is unencumbered, cacept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property aguinst all cloims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nutional use and nonsuniform covenants with
limited variations by jurisdiction to constitute & uniform secunty instrument covering real property.

ILLINOIS—Single Family—~FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/0)

Bennfoimyg, tng,
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UNOFFICIAL CORY .

UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a waitten waiver by Lender, Borrower shall pay
to Lender on the duy monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) equai to
one-twelith of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold puyments or ground rents on the Property, if any: (¢) yearly hazard insurance premiums; und (d) yearly
mortgage insurance premiums, ifany. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escerow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federu! or
state agency (ncluding Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds, analy z2ing the account or venifying the escrow atems, unless
Lender pays Borrower interest on the Funds and applicable luw permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annunl accounting of the Funds showing credits and debits to the Funds und the
purpose for which each debit to the Funds was made. The Funds are pledged as additionnl sccurity for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly puyments of Funds payable prior to
the due dutes of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's ortion, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. 1 the
amount of the Funas held by Lender is not sufficient to puy the escrow items when due, Borrower shall pay to Lender any
amount necessary 14 make up the deficiency i one or more payments as required by Lender.

Upon paymedt iz full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender ) If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior w'ric sale of the Property or its acquisition by Lender, any Funds held by Leader at the time of
application as a credit against b sums secured by this Securnity Instrument.

3. Application of Paymeuls.  Unless applicable luw provides otherwise, all payments received by Lender under
puragraphs 1 and 2 shall be upplieds: Brst, to late charges due under the Note; second, to prepayment charges duc under the
Note: third, to amounts paysblewader paragraph 2; fourth, to interest due; and bisst, to principasl due.

4. Charges; Liens.  Borrower shad! pay all taxes, assessments, charges, fines and ampositions attributable (o the
Property which may attain priority Gve this Secunty Instrument, and leaschold payments or ground rents, f any.
Borrower shall puy these obligations in the pranaer provided in paragraph 2, or if not pasd in that manner, Borrower shall
puy them on tme directly 1o the person owed puyment. Borrower shall promptly furnish to Lender all notices of umounts
to be paid under this paragraph. If Borrowerinakes these puyments directly, Borrower shail promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lied: wingn has priority over this Security Instrument unless Borrower: (n)
agrees 1 writing to the payment of the obligution secuedwiby the tien ina manner acceptable 1o Lender: (b) contests in good
faith the hien by, or defends agminst enforcement of the frenda legaul proceedings which in the Lender's apinion operate o
prevent the enforcement of the lien or forfeiture of any pirt ot the Property; or (¢) secures from the holder of the lien an
ugresment satisfuctory to Lender subordinating the lien 1o us Secunty Tnstrument. I Lender determines that any part of
the Property is subject to a lien which may uttnin priority over this Security Instrument, Lender may give Borrower a
notive identifying the lien. Borrower shall satisty the lien or take Oneor more of the actions set forth above within 10 days
of the giving of notice.

8. Hazard lnsurance.  Borrower shall keep the improvemenis 2iow existing or hereafter erected on the Property
insured against loss by fire, hnzards included within the term “extended coverage’ and uny other huzards for which Lender
requires insurance. This insurance shall be mumtamned in the smourss and for the periods that Lender requires. The
insurance carnier providing the insucunce shall be chosen by Borrower subjict th Lender's upproval which shall not be
unreasonably withheld.

All insuranee pohiwies and renewals shall be acceptable to Lender and saziUinelude u stundard mortguge clause.
Lender shall have the right to hokd the policies and renewisls I Lender requires, alarrcaer shall promptly give to Lender
all receipts of paid premuums and renewal notices. In the event of loss, Borrower shail pies prompt notice to the insurunce
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise ngree in writing, insurance procecds shall be anplhied to restorution or repuir
of the Property damaged, if the restoration or repair is economicnlly feasible and Lender's secuniiy iv not lessened. If the
restoration or repair is not economically feasible or Lender's sceurity would be lessened, the 1sun nee proceeds shall be
apphicd to the sums secured by this Secunity Instrument, whether or not then due, with any exccas pind to Borrower. If
Borcower abundons the Property, or does not answer within 30 days o notice from Lender that thie visnrunce carrier has
offered to settle u cliam, then Lender may collect the insurance proceeds. Lender may use the proceeds ¢ovepair of restore
the Property or to pay sums secured by this Sceunity Instrument, whether or not then due. ‘The 30-daj: peziod will begin
when the notice is given.

Uniess Lender and Borrower otherwise agree in weiing, any apphicution of proceeds to principal shall not extend or
postpone the due date of the monthly puyments referred to i parngraphs | und 2 or change the amount of the payments. If
under paragruph 19 the Property s acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from Jamuge to the Property prior to the acquisition shall puss to Lender to the extent of the sums secured by this Security
Instrument immediatedy prior to the acguisition.

6. Prescrvation and Maintenance of Property: Leascholds,  Horrower shall not destroy, dumuge or substuntially
change the Praperty, allow the Property to deteriorate or commit wiste. I this Securnity Instrument is on o leaschuld,
Horrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge uniess Lender agrees to the merger in wniting.

7. Protection of lLender's Rights in the Property: Mortgage lasurance. If Borrower fails to peeform the
covenants and agreements contaned in this Security Instrument, or there is a legal provecdng that may significantly affect
Lender's rights an the Property (such as o proveeding i bankruptey, probate, for condemnation or to enforee liws or
regulations), then Lender may do and pay for whatever is necessiry 1o protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any suths secured by o hien which his prionty over this Security
tnstrument, appearing i court, paying reasonable gttorneys’ fees and entering on the Property 1o make repmrs Although
Lender may take action under thas paragraph 7, Lender does not have to doso.

Any amounts disbursed by Lender under this paragraph ? shall become additional debt of Borrower secured by this
Secunty Insteument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest. upon nohiee from Lender 1o Borrower
reguesting payment.

9508,
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