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FHA MORTGAGE
IHAKA\l NO.
STATE OF ILLINOIS 131:6216060-703

CREVBTY 9%

— ThisMortguage (*"Sc:urity Instrument’') is givenon NOVEMBER 14 .19 90
The Mortgagor is PANETTA MOORING, MARRIED TO GEORGE E. MOORING, JR.AND BEATRICE STREETER,

A WIDOW

whosc address is 12820 SO!“7d PARNELL, CHICAGO, ILLINOIS 60628

(**Borrower'’). This Security Instrument is given to
FLEET MORTGAGE CORP.

whichis organized and existing under thelawsof _"E STATE OF RHODE ISLAND ,and whose
addressis 125 EAST WELLS, MILWAUKEE, W{(SCONSIN 53201

lender’’). Borrower owes Lender the principal sumof
FIFTY NINE THOUSAND SIX HUNDRED EIGHTY FIVE AND NO/100=me=mew--

Dollars(U.S. $ 59.685.00--—-------- ).
This debt is evidenced by Borrower's note duted the same date as this Scoudiny Instrument (' Note™'), which provides for

monthly payments , with the fulldebt, if not paid earlier, due and payableon DECEMBER 1, 2020

This Security lnstrument secures to Lender: (1) the repayment ol the debt ev/denved by the Note, with interest, and un
rencwals, extensions and modifications; (b) the payment of all other sums, witteintcrest, ndvanced under paragraph6to
protect the secunty of this Security Instrument; and (¢) the performance of Borrowe:': covenants und agrecments undee
this Security Instrument and the Note. For this purpose, Bortower does hereby mortgaze, srant and convey to Lender the
following described property located in COOK County, Hhmos:

LOT 34 (EXCEPT THE NORTH 12 FEET) AND LOT 35 (EXCEPT THE SOUVH °®-FEET)
IN BLOCK 5 IN NEW ROSELAND, HEING A SUBDIVISION OF PART OF FRACTLCNAL
SECTION 33, NORTH OF INDIAN BOUNDARY LINE, AND PARTS QF FRACTIONAI
SECTION 28 AND SECTION 33, SOUTH OF THE INDIAN BOUNDARY LINE, ALL IN
TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, Ly

COOK COUNTY, ILLINOIS.
25-33-105-071-0000

0ovI03506

which has the address of 12820 SOUTH PARNELL, CHICAGO
{Street]
Hinvis 60628 ("'Property Address”);
{Zip Conde)

TOGETHER WITH all the improvements now or hereafter erected vn the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights nid stock and all fixtures now or
hercaflter a part of the property. All replacements and additions shall also be covered by this Security Insteument. Al of
the foregoing is referred to in this Security Instrument as the ' Property.*’

BORROWER COVENANTS that Bortoswer s Liw fully seizad of the estite hereby conveyod amd has the nght to morngage,
Rrant and convey the Property and that the Propenty is unenicinberad, eweept tor encumbruives of record. Borrower warrants
and will detend generally the title to the Property aganst all chams amd demiatuds, subject 1o any encumbiances of record
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1. Payment of Principal, Interest and Late Charge. Jonower shall pay when due the principal of, and interest on, the debt

evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together with
the principal and interest as set forth in the Note and uny late charges, an instaliment of any (a) (axes and special assessments
levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and {(¢) premiums for
insurance required by Paragruph 4.

Each monthly installment for items (&), (b) and {¢) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The
full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b) and (v) oefore they become delinquent.

If at any time the total of the payments held by Lender for items (a). (b), and (), together with the future monthly payments
for such items payable to L.ender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the
excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subscquent
payments by Borrower, at the option of Borrower. I the lotal of the payments made by Borrower for item (a), (b), or (¢) is
insufficient to pay the item when duc, then Borrower shatl pay to Lender any amount necessary to make up the deficiency on ot
before the date the item becomes due.

As used in this Security Instrument, '‘Secretary'® meuns the Secrctury of Housing and Urban Development or his or her
designee. Most Security Instruments insured by the Secretary are insured under programs which require advance payment of the
entire tmortgage insurance premium. If this Security Instrument is or was insured under a program which did not require advance
payment of the entirc mortgage insurance premium, then cach monthly payment shall also include either: (i) an installment of the
annual morigage Wsurance premium to be paid by Lender 1o the Secretary, or (ii) a monthly charge instead of n mortgage
insurance prem.um f this Security Instrument is held by the Secretary. Each monthly installment of the mortgage insurance
premium shall be in 2n amount sufficlent to accumulate the full annual mortgage insurance premium with Lender one month
prior to the date the firltannual mortguge insuranee premium is due to the Secretary, or if this Security fnstrument is held by the
Secretary, each mon hly charge shatll be in an amount equal to one-twelfth of one-half percent of the outstanding principal
balance due on the Note:

If Borrower tenders 1o Leiaur the full payment of all sums securcd by this Security Instrument, Borrower's account shall be
credited with the balance tenw’ning for all installments for items (&), (h) and (¢) und any morigage insurance premium
installment that l.ender has ne: be.ome obligated to pay to the Secretary, und Lender shall promptly refund any excess fuads to
Borrower. Immediately prior toa oreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remainiz 27 tor all instaliments for items (a), (b) und (¢).

J. Application of Payments. All paymeatsander paragraphs 1 and 2 shall be applied by Lender as follows:

EIRST. to the mortgage insurance premium (o be paid by Lender to the Secretury o1 1o the monthly charge by the Secretary
instead of the monthly mortgage insurance pronucim, unless Borrower paid the entire mortgage insurance premium when this
Security Instrument was signed;

, 1O any taxes, special assessments, iwoiciold payments or ground rents, and fire, flood and other hazard insurance
premiums, as cequired;
, 1o interest due under the Note;
FOURTH. to amortization of the principal of the *o‘e:
FLETH. to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insuse all improvements on the Property, whether now in existence
or subsequently erected, against any hazards, casualties, and cuntingencies, including fire, for which Lender requires insurunce.
This insurance shall be maintained in the amounts and for the pelinds that Lender requires. Borrower shall also insure all
improvements on the Property, whether now in existence or subsequeatly erected, uganinst loss by floods to the extent required by
the Secretary. All insurance shall be carried with companics approved oy iender. The insurance policies and any renewals shall
be held by Lender and shall include loss payable clauses in favor of, and aya form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immcediate notice by mail” Londer may make proof of loss if not made prompt-
ly by Borrower. Each insurance company concerned is hereby nuthorized and directed to make payment for such loss directly to
L.ender, instead of to Borrower and to L.ender jointly. All or any part of the insureiice proceeds may be applied by Lender, at its
option, cither (o) to the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent
amounts applied in the order in Paragraph 3, and then to prepayment of principui, or.(b) to the restoration or repair of the
damaged property. Any application of the pracecds to the principal shall not extena Gr.rostpone the due date of the monthly
payments which are referred to in Paragraph 2, or change the amount of such paymentse Ay eicess insurance procecds over un
amount required to pay all cutstanding indebtedness under the Note und this Security lnsttuprent shall be paid to the entity legal-
iy entitled thereto.

tn the event of foreclosure of this Security Instrument or other transter of ttle to the Propaity that extinguishes the in-
debtedness, all right, title and interest of Borrower in and to insurance policies in force shall puss to-i:e purchaser.

S. Preservation and Maintenance of the Property, Leaseholds. Borrower shall not commit wasie ¢ wostroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear exceptes. Vender may inspect
the property if the property is vacant or abandoned or the loan is in default. Lender may take reasonable «ct’on to protect and
preserve such vacant or abandoned property. If this Security Instrument is on a leaschold, Borrower shall coinray vith the provi.
sions of the lease. If Borrower acquires fee title to the Property, the leasehold and fec title shall not be mergzd anless Lender
agrees to the merger in writing.

6. Charges (0 Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or municipul
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to the
entity which is owed the payment. If failure to pny would adversely affect Lender's interest in the Property, upon Lender’s re-
quest Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the puyments required by Patagraph 2, ot fails to perforin any other covenants und
agreements contained in this Security Instrument, or there is a lega! proceeding thut may significantly atfect Lender’s nights in
the Property (such as a proceeding in bankruptey, for condemnution or to enforce luws or regulutions), then Lender may do and
pay whatever is nevessary to protect the vilue of the Property und Lender's rights in the Property, including puyment of taxes,
hazard insurance and other items mentioned in Paragraph 2.

Any amounts disburscd by lender under this Paragraph shall became an additional debt of Borrower and be secured by this
Security Insteument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable,

7. Condemaation. The proceeds of any award or claim for dumages, direct or consequential, in connection with sny condem.
nation or other taking of any part of the Property, or for conveyanee in place of condemnution, ate hereby assigned and shall be
paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instru.
ment. Lender shall upply such proceeds to the reduction of the indebtedness under the Note und this Securnity Instrument, first to
any detinquent amouats applied in the order provided in Paragraph 3, and then to prepayment of principal. Any apphication of
the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in
Paragraph 2, or change the amount of such payments. Any excess proveeds uver wit amount requited to pay all outstanding in.
debtedness under the Note and this Sccurity Instrument shaull be paid to the entity legally entitled thereto.

8. Fees. Lender may voliect fees and charges authorized by the Secretary.
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This Rider, attached to and made part of the Mortgage between ARNETTA
MOORING AND BEATRICE STREETER (the "Borrower") and FLEET MORTGAGE CORP. (the
“"Lender") dated November 14, 1990, Supplements the Mortgage as follows:

GBEORGE E. MOORING, JR. is signing this rider to the mortgage
to waive, disclaim and release all rights and benetits, if
any, under or by virtue of the hamestead exenmptions law of
the State of Illinois and the Illincis Marriage and
Dissolution of Marriage Act, and to subordinate all
equitable interests in the property, if any to the lien of
this mortgage.
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State of Illinois
County of

I, _zéa F( ‘ ,é“‘g (L ( .o notary public, in and for the county and
State aforesaid, Do liere Certlfy Trat ARNETTA MOORING AND BEATRICE STREETER

and GEORGE E. MOORING, JR. personally kivwn, to me to be the same persons whose
names are subscribed to the foregoing inatrument, appeared before me this day in
person and acknowledged that they signed, fezled, and delivered the said
instrument as their free and voluntary act tc¢ the uses and purposes therein set
forth, including the release and waiver of the right of hamestead.

. f)ven under my hand and Notarjal Seal this / /7 7 day of
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@A. LATSON
tary Putlic. State of lhydig
Mv Commission Exp.tus 138/ 92 8

Rider to Mortgage Waiver of Homestead
(4/88)
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