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This Instrument was prepared by:
Rhonda M. Gullion
NORWOOD FEDERAL SAVINGS BANK
5813 NORTH MILWAUKEE AVENUE
DCHiCAGD ILLINOIS 60646
ivision of Deerfield Federal Savings

90561417
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MORTGAGE

THISMOURTGAGE Secunt{){nstrumenl“) 1sdg;éen on

The 1noiigagoris. . : LA
eonpe "Borrowcr ) Thls Secunty Instrument is given to

 NORWQQR EER. ﬂp 1 SAVINGS BANK  Division of Deerfisld Fedsral Savings, whichis orgamzed and exlsung
under the lawsof ... ..the United, Stn.te,s..of Arnericc . and whose address is .............

lrr -— "
. S813.North, Mllw;.u e ’\venue ...... Chisa 9, I.U.mms éDMé ??agd NO/lOD******************* *[if«?*cr* A

Borrower awes Lenderithe pi nf‘gm] sumof ..
fefehabeiviviohinieieiairbukioninieiih "'*****Dollars (U S.§. 50 QQQ QO** &% 'y Thic debt is evidenced by Borrower's note

dated the sime: dale as lh "“Sec aily lnslrumem “Note"), whu,h %rowdes f‘or monthly payments, with the full debt, if not

paid earlier,due and: payable Oofi- .. This Security Instrument
secures. 1o Le er:. (a) the: paymen' ol the debl evndenced by lhe Nole, wnh mtcrcsl. and all renewals, extensions and

modtﬁcatlons. (b)' he p tof all.Gilie, sums, witli interest, advanced under paragraph 7 to protect the security of this
entyand (¢) the performancr ol Borrower s covenants-and agreements under this Security Instrument and

the Note. For this purporfe, Borrower does'} ereby mom gram and convey toe Lender the f'ol!owmg described property
located in ........... weneainnens County, Illinois:

Iot 46 in Kinsey's Jefferson Park Siuxlivision No. 2, a subdivision of
Iots 1 and 2 in the Subdivision of Lot 8 in the Subdivision by the
executrix and executors of the Estate of Sarah Anderson {(deceased} of
the Southeast 1/2 of the Northwest 1/4 0L (North of the Indian Boundary
Line)., Sect:.on 9, Townshlp 40 Nort.h, Range 12 East'of the Third
Prmc1pa1 Merldlan,' in Cook’ County, I11linois

PTN:13-09-132-008
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which hastheéddressol‘ UPTOTOTII s s
IStreet]

HBAOHS wvververireerernnn 89830 (*Property Address");
{Zip Code)

TOGETHER WITH all the. |mpr0vements now. or hereafter erected on the properly. and all easements, rights,
appurtenances, rents,royalties, mmeral. ciliand gas rights and.profits, waler rights and stock and all. ixiures now or
hercafter.a part | of‘lhe properly. All replacements: and additions shall also be covered by this Securily Instrument. All of the
forcgomg is referred toiin 1his Secunty Instrument asthe "Property

BORROWER COVENANTS lha1 Borrower is Iawfuily seised of the estate hereby conveyed and has the right to
mortgage, gran! and: ¢t nvev :he Properly and. that the Property is unencumbered, excep! for encumbrances of record.
Borrower, warranis | ill defend’ generally the title 1o the Property against all clmms and demands, subject to any

encumbmnces of record._‘ :

. .SECUR! Y_'.,INSTRUMENT combme:. uniform- covenants for national use and non-uniform covenants with
limited variations by Junsdlcuomlo constitute’ a-uniform security instrument covering real property.

LLINOIS—Singte Famity—FNMA/FHLMC UNIFORM INSTRUMENT ' Form. 3014 12/83
H713 SAF EYETEMS AND FORMS

LOAN # 10899-23 CHICAGO, iL
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Noic and any prepaymeni and late charges due under the Note,

2.. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly. payments are due under the Noile, until the Note is paid in full, a sum ("Funds'} equal 10
one-twelfth. of: (a) year]y taxes, and. assessments which may. attain priority over this Security Instrument; (b} yearly
leasehold payments, or ground rents on the Property, if any; (¢) vearly hazard insurance premiums; and {d) yearly
mortgage insurance premiums, if.any. These itlems are called *‘escrow items." Lender may estimaie the Funds due on the
basis of clirrent data.and reasonable estimales of fulure escrow items.

The Funds.shall.be held in an institution-the deposits or accounts of which are insured or guaranteed by a federal or
state agency (meludmg Lender. if. Lender is such an institution). Lender shail apply the Funds to pay the escrow items.
Lender may not. eharge I‘or holdmg and applying the Funds, analyzing the account or verifying the escrow items, uniess
Lender. _pays, Borrower.interest:on the Funds and.applicable law permits Lender 1o make such a charge. Borrower and
Lender’ may. agree.in. writing. that interest. shall: be paid on the Funds. Unless an agreement is made or applicable faw
requlrcs interést. to be paid; Lender shall not be rcquxred to pay Borrower any inlerest or earnings on the Funds. Lender
shall give 1o Borrower, without charge, an. annual accounting.of the Funds showing credits and debits 10 the Funds and the
purpose for whichieach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Secunty Insirument.:

If the amount of the- Funds held by Lender, together with the future monthly payments of Funds payable prior tct.‘:
the due dates of the itéms, Shall exceed the amount required to pay the escrow items when due, the excess sha!l
at Borrower's option,.eith promptly repaid. to Borrower or credited to Borrower on monthly payments of Funds. IT t} t 3
amount of the, Fur «ds héld:by. Lender is.not sufficient to pay the escrow items when due, Borrower shail pay 1o Lender .u-E
amount necessary (v make up the deficiency in one or more paymenis as required by Lender.

Upon paymeéid in, full of all sums secured by this Secunty Instrument, Lender shall promptly refund to Borrowgg
any Funds held by Le)der: If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no l%
than :mmcdmte]y priar trite sale of the Praperty or its acquisition by Lender, any Funds held by Lender a1 the time ¢
application as a-credit agai=s* ihe'sums secured by this Security Instrument.

3. Application of Puwiueats.. . Unless applicable law provides otherwise, all pnyments received by Lender under
paragraphs. I.and 2 shall be apgiies. ﬁrs! .to late-charges due under the Note; second, to prepayment charges due under the
Note; third; to Aamounts payable Unr.er paragraph 2; fourth, tointerest due; and last, 10 principal due.

4. Charges; Liens. Boirower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property . which; Mmay attain pnonty cwve! this Security lnstrument, and leasehold paymenis or ground rents, il any.
Borrower shall:pay these obligations in iie/manner provided in paragraph 2, or if not paid in that mauner, Borrower shall
pay them:on ltme directly to: the person owed jzayment. Borrower shall promptly furnish to Lender ail notices of amounts
to be paid under this. paragraph If Borrowes makes these payments directly, Borrower shall promptly furnish to Lender
receipts ewdencmg the. payments,

Borrower shall’ promptly discharge any lier/o:hich has pnonty over this Security Instrument unless Borrower: (a)
agrees in wntmg lo the payment of the obligation se¢: ur,c* oy the lien in a. manner acceplable to Lendcer; (b) conlests in good
faith the lien by, or defends agalnst enforcement of the'i'cu in, lcgal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part.oithe Propcrty, or (¢) secures from the holder of the lien an
agreement qausfactory to Lender subordinating the lien to (nis Szcurity Instrument. If Lender determines that any part of
the Property is sub_]ect to a;lien. which may allain priority cveo this Security Instrument, Lender may give Borrower a
notice ldennt'ymg the.lien. Borrower shall satisfy the lien or take #oz or more of the actions set forth above within 10 days
of the giving of notice:

5.. . Hazard Insurance. Borrower, shal! keep rhe improvemeris how exlslmg or hereafier erected on the Property
insured agalnst loss by ﬁre. hnzardﬁ included within the term “'extended’ccverage’ and any other hazards for which Lender
requtres insurance: This insurance shall be maintained in the amounis :p2 for the periods that Lender requires. The
insurance carrier, provrdmg the insurance shall be chosen by Borrower subject-ta Lender's approval which shall nol be
unreasonably wrthheld

All lnsurance.pohmes and renewals shall be acceptable to Lender and cha’/ include a standard morigage clause.
Lender shafk have‘t rtght 10 hold the pollcres and renewals. If Lender requlres, ﬁ) rower shall promptiy give te Lcndcr

Borrower otherwise agree in writing, insurance proceeds slmli te ar'\hed to restoration or repair
of the Property da' t',lhl. restoration or repair is economically feasible and Lender’s sr."unly is not lessened. If the
restoration of repair is not economically feasible or Lender’s security would be lessened, the insurunce proceeds shall be
applied to thc ‘sums, secured by this: Securlty Instrument, whether or not then due, with any exzess p:nd te Borrower, If

. ‘the; Propcrty. or, does not answer within 30 days a nolice from Lender that tiic izzrunce carrier has
offered to settlea cialm. en Lender miay collect. the insurance proceeds. Lender may use the proceeds/(orepair or restore
the Property or. to. pay sums secured by this Security Instrument, whether or not then due. The 30-day jeiiod will begin
when the notice is given: .

Unless Lender, and Borrower otherwise agree in wrmng, any application of procecds :o principal shal! nut extend or
postpone the duie date of the. monthly payments referred to in.paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by. Lender, Borrower's right (o any insurance policies and proceeds resulling
from damage to: the Property, pnor to the acqmsmon shall pass to Lender 10 the extent of the sums secured by this Security
Instrument immediately.j priorto the acquisilion,

6. Preservation and: Maintenance of; Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow, the Property ta. deteriornte or commit waste. 1f this Security Instrument is on a leasehold,
Borrower shall compl with:the. provisions of the lease, and if Borrower ancquires fee title 1o the Property, the leasehold and
fee titlé shall not merge unless Lender agrees to the merger in writing,

7. Proteetion of. Lender’s Rights in the Property; Mortgage Insurance, If Borrower fnils to perform the
covenants and agreemenls contamed inthis Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights. in the: Property (such asa proceedmg in bankruptcy, probate, for condemnation or 1o enforce laws or
rcgulatlons), then Lender may ‘do and:pay for whatever is necessary 1o prolect the value of the Property and Lender’s rights
in the. Property Lender s actions. -may include paying any sums secured by a lien which has priority over this Security
Instrument, appearmg inicourt; paying reasonable altorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under. this paragraph 7, Lender does not have to do so.

Any amounts dleburscd by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument: Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of.disbursemeént at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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THIS ADJUSTABLE RATE RIDER is made this . . and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secumy Deed (lhe “Security Instru-

ment”’) of the same date given by the undersigned (the “*Borrower™) to secure Borrower's Adjustable Rate Note (th
~-Nme~)') given > & 3& WOOD FEDERAL AVINRBS BASH

(the '‘Lender™) of the same date and covering the property described in the Security Instrument and located at:

5255 N. Liano Avenue, Chicago, Illincis 60630
{Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE KROTE LIMITS THE AMCUNT THE BORROWER'S

ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER:MUST: PAY. THE'NOTE -ALSO CONTAINS THE OPTION TO CON-

VEHT THE ADJUSTABLE RATE TO A FIXED: RATE
ADDITIONA.L CO‘VENAN‘I’S in udd:tron Io lhe covcnnnts und agrecmenls made m the Security lnstrument “Borrower and
Lender further covenunt und agree as follows

A, ADJUSTAV;-E RATE AND MONTHLY PA‘YMENT CHANGES

rate and the monthy P rncnts a% fol!o 7
4. ADJUSTABLE INMIPREST RATE AND MONTHLY PAYMENT CHANGES

(A} Chmge Dates | ‘ .
. “The adjustable-interestimts 1 wrll pay may change on the first day of December , 18.91 | | and.on that day every
12th month:thereafter. Each aafs-on which my adjusiable’ inlerest' rate could change i |s called a'**Change Date.”

(B) The Index

by the, Federal Reserve Board The most reeers Index. ﬁgure avaalable as of the date 45 days before each Change Date

is calléd the “Currem Index.”
If the Index:is'nG longer available, the Note Ho'dev will choose a new index which is based upon comparable infor-

mation The Nme Ho]der w1|l gwe me’ notice" of t's choice.

(C) Calculnlion ol' Changes :

Before each' Change Date. the Note Holder will: caicviave my new interest rate by adding
percentage. pomts (. 2:75_ %) to the Current. Index, The Mut2 Holder will then round the result of this addition to
the neare'at one e:ghth of one percentage point (0 125%). Subjucrtethe limits stated in Section 4(D) below, this round-

m ‘new mterest fate until’ the next Change Ooreic
the eterrmne the amount of the .montkiy payment. that would be sufﬁc:lem to repay the

expe ted 10 owe at lhe Change Date |n hllion the rnatunty date at my new interest rale

(D) leits on: Imerest Rale Changes
The m!ercsl rate 1 am requ;red ) pay at the ﬁrst Change Date will not b\. P cB"I" than 10, 25 .% or less than

two pcrcc.ntngc points. (-
inmerest rate will never be: grt..tler lh.m
(E) Effective Date of Changes

My new interest rate will become cffective on each Change Date. 1 will pay the amount of inv new monthly pay-
ment begmmng on 1he firsi monthly’ payment date after the Change Date until thé amount of my rionthly payment

changes agam

(F) Nolu:e of Changes .

The Note Holc}er,w:ll deliver. or mail 1o me a notice ol any changes in my adjustable interest rate and the amount
of my momhly payment bcfore the, effccuve ‘date of ; any change. The notice will inciude information required by law
tobe glven rne and’ also the tltle and telephone number of u person who will answer any question [ may have regardmg

the nctlce

B. FlXI-:D INTERES’!‘ RATE OP'I‘ION
The Note prov1de5 for the Bormwers option to conver! from an adjustable. interest_ rate with interest rate limits
1o a ﬁxed interest rate, as fD]Iows

5. F IXED INTEREST RATE CONVERSION OP'TION

(A) Opuon to Com'ert to leed Rate

Thave a Ccnvemon-Opuon which I can exercise unless I am in default or this Section 5(A) will not permit me
to do so. The " Convers on’ is, my, option, to.convert the. interest rate I am required to pay by this Note from
an adjusmhle mte wzth Iiniel hmtts to_the ﬁxed rale calculatcd under Section 5(B) below. .

'I‘he;conversmn can only ’take‘place on & date(s) speclﬁed by the Note' Holder during the. penod begmmng on the
firsh, Change’ Date and’ endmg on the fifth Change Date. Each date on which my adjustable interest rate can' convert
to the new fixed rate is. called the' “*Conversion Date.”

MI.ILTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER — Single Family — Freddie Mac Uniform Instrument
Forms Supply.Co., inc.- Tok rr- (O00) 4458658

bn m Call Coect (213} 304-3000

LOBN # 10899-23 )
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