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MORTGAGE

THIS MORTGAGE (“Securlly Instrument®') is given on NOVEMBER 15,
19 g0 The morgagoris FIRUC BALOS, A BACHELOR

(“Borrower”). This Séeu; ity!nSlrun‘ﬁcm isgiven o INVESTORS SAVINGS BANK, F.S.B., ITS SUCCESSORS

AND/OR, ITS: BASSIPS ., '
which is organized and. cx..,a' % under the laws of THE UNITED STATES OF AMERICA » and whosc address is

10801 WAYZATA BOULE"A'.D #300:
{**Lender’’).

MINNETCNKA MINNESOTA: | "5343
Borrower owes Lender the principu)zamof SIXTY-TWO THOUSAND TWCO HUNDRED FIFTY AND 00/100

Doltare(U.S. % 62,250, 00%%&¥kxwekx+), This debl is evidenced by Borrower's note
dated the same date as this Security Instrumgat ¢ Nole"), which provides for monthly payments, with the full debt, if not

paid earlier, due and payable on. DECES:BZR I, 2020 . This Security Instrument
secures to Lcnder' (a).. e rcpaymcm of the delu ’v-'icnccd by the Note, with inierest, and all renewals, cxtensions and
modific canons, (b) thé paymcnt of‘ all.other, sums. wuth inzerest, advanced under paragraph 7 to protect the security of this
Security lnstrumem, and (c) the; pcrrnrmancc of Borrowa's covenants and. agreements under this Security Instrument and
the Note. For this purpose.’ Borrower does hereby mortgage gaant and convey to Lender the following described property

located: in COOK, County, tlinois:

UNIT l4C TOGETHER WITH ITS UNDIVIDED PERCENIZGE. INTEREST IN THE CaVMCN ELEMENTS IN
MALIBU EAST CONDCMINI‘.M AS DELINEATED AND DEFINVTC IN THE DECLARATION RECORDED AS
DOCLMENI‘ NO. 21426211 AS AMENDED. "IN THE EAST FWACTIONAL 1/2 OF SECTION 5, TOWNSHIP
40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL NELIDIAN, IN COOK COUNTY, ILLINOIS.

TAX 1D#14-05-215-017-1118

DOCUMENT PREPARED BY: K.KOTOVSKY
AFTER RECORDING; RETURN TO: INVESTORS SAVINGS MORTGAGE COMPANY
2311 W. 22nd’ STREET, #100

/ OAK BROOK, ILLINOIS 60521

which has the address of 6033 N. SHERIDAN ROAD, UNIT #14C , CHICAGO
{Street] {Ciay]

60660 “ : .

[Zip Code) (*'Property Address'');

TOGETHER WITH all the :mprovemcnls now or hereafter ‘erecled on the property, and all cascmenls. rights,
appurtcnanccs. rcnts royalucs. mmerai,‘ou ancl gas rlg}us and prol‘ts water rights and stock and all fixtures now or hereafter
a part of the property All replacem Ja_nd addmons shal[ also be covered by this Security Insirumeni. ‘All.of 1he foregoing
is referred’ 10 in: this Secunty Insuumenl as. .the. “Property

BORROWLR COVENANTS that Borrower is iuwrully seisedt of the estate hercby conveyed and has the right to
mortgage, gram “and convcy thc Propcrly andi that the' Property is unencumbered, except for encumbrances of record.
Borrower rrams' and wl] dcfend generally the title to the Property against ali claims and demands, subject 1o any
cncumbrances of record.. o

THIS SECURI_ NS’I‘RUMEN‘I comblnes uniform covenants (or national use and non-uniforn: covenants with limited
variations by )unsd:cuon 1o constnulc a uml‘orm securily instrument covermg real propery.

Winois

Form 3014 12/83

FLLINOIS—-SmgIe FemHy FNMAIFHLMC UNIFOHM INSTRUMENT
Amaended E/87
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1. [‘a\ment of: l’nnupal and Interest;. Prepavment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject 1o applicable law or 10 a written wajver by Lender, Borrower shall
pay 1o Lender on the day monthly payments are due under (he Note, untii the Note is paid in full, a sum (*'Funds’")
equal to onc-twelfibiof: (o). yearly taxes and assessmends which may attain priority aver this Security Instrument; (b) yearly
rcaschold payments or ground renits-on the Property, if any; {¢) yearly hazard insurance premiums; and (d) vearly morigage
insurance premiums,.if any. These items are called *‘escrow items.” Lender may esiimate the Funds duc on the basis of
current data aihd reasonable estimates.of Tuture escrow items.

The Funds shall be: heldiin an institution-1he deposits or accounis of which arc insured or guaranteect by a federal
or stale agency (mcludmg Lendler.if- Lender is such an institution), Lender shall apply the Funds to pay the escrow items,
Lender. may not; charge for, holdmg and applying the Funds, analy.rmg the account or verifying the escrow items, unless
Lender pays Borrower. mlcrcsl on' the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender,in conneciton withi Borrower's entering into this Security Insirument to pay the cost of an mdcpcndcm tax rcportm&
service shdll not-be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing that interest
shall be_paid. on.the Funds, Unless an agreement is made or applicable law requires interest 1o be paid, Lender shall not
be required to pay. Borrowcr any iniercst or carnings on the Funds. Lender shall give 10 Borrower, withowt charge, an
anpualiaccounting of the Funds showing. credits and debits to the Funds and the purpose Ffor which each debit 10 the Funds
was made. The Funds are pledged as additional securily for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior
to the due dates of the escrow, items, shall exceed the amount required 1o pay the escrow items when due, the excess shall
be, at Borrower’s option,. cither promptly. rcpmci to Borrower or credited to Borrower on monthly payments of Funds.
If the amount of e Funds held by Lender is not sufTicient to pay the escrow items when due, Borrower shall pay 10
Lender any amour:. r*"f‘cssary 10 make up the deficiency in one or more paymenis as required by Lender.

Upon puymcr Ui Fuli of all sums secured by this Sceurity Instrument, Lender shali promptly refund to Borrower
any Funds held. by Levder . If under paragraph 19 the Propcrty is sold or acquired by Lender, Lender shall apply, no
later than |mmed:ately pric: 1o the sale of the Properly or iis acquisition by Lender, any Funds held by Lender ar the
time of application as"a cieaitagainst the sums secured by this Security Instrument.

3. Application. of-Paym.ats.. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1.and 2 shal! bc applud first, to late charges due under the Noie; second, 10 prepayment charges due under
ihe Note; third; to amounts pa;ablc under paragraph 2; fourth, to interest due; and last, 1o prmcnpu] due.

4. Charges; Liens. Borrowcr shitboay all taxds, assessments, charges, fines and impositions anribmable to the
Property which may.attain’ pnorny over ths. .Securuy Instruniem, .and lcasehold payments or ground rents, il any, Borrower
shall pay Lhcscfobhgatlons inithe.manner, previaed i in paragraph:2, or if not pa:d in that manner, Borrower shall pay them

paid ungder; lhlis paragréph 1§ Borrower makcs t 1887 p'xymcms directly, Borrower shall promptly furnish to Lender receipts
cvidencing’ ‘the payments.

Borrower shall: prompt!y discharge any lier. wiiCh has priority over this Sccurity Instrument unless Borrower: (a)}
agrees in.writing, (o the. payment: of. the obligation sccjired by the lien in a manner acceplablc 1o Lender; {b) contests in
good faith the lien. by,lorldefcnds agmnsl cnforcemcm ol‘ thesiien in, legal proccedmgs which in the Lcndcr s apinion operate

lien an agreemem satlsfactory to ‘Lender subordinating the iier sy this Security Instrument. If Lender determines that any
part of the Properiy is.subject to-a:lien which may attain prioriv/ever this Security Instrument, Lender may give Borrower
a nolice |denufymg the lien. ‘Borrower shall satisly the lien or tike‘one or more of the actions set forth above within 10
days of the ‘giving: of . notice:

5. . Hazard. Insurance. Borrawcr shall keep the improvements iow cxusnnb or hereafier erected on 1he Property
insured agamst loss by. f\re ha:,ards mcluded within the 1erm.“‘extended crvzrage™ and any other hazards for which Lender

rcqu:rcs msuran ,.Thls insurance, ‘;hall be maintained in ke amounis ana for thzporiods thal Lender requires, The insurance
carrier prowdlng the'insurance shall be chosen by. Borfower subject to Lender's aprroval which shall not be unreasonably
withheld: :

Al insurance policies and renewals shall be acceptable 10 Lender &nd shall indiarle a standard mortgage clause. Lender
shall have the right to hold the policics and renewals. 1T Lender requires, Borrower siinli promptly give 1o Lender all receipts
ol paid premiums and renewal notices. 1n the event of loss, Borrower shall give prosiss notice 1o the insurance carrier
and Lender. Lender may make proof of loss if not made prompily by Borrower,

Unless Lender and:Borrower otherwise agree in writing, insurance proceeds shall b¢ anplied to restoration or repair
of the Propcrty damaged. if the restoration.or repair is economrcal!y feasible and Lender’s secrrity is not lessened. If the
restoration.or repair; is.not economtca!ly feasible or Lender's security would be lessened, the insurince proceeds shall be
applied. to the. sums secured by this. Security Instrument, whether or not then due, with any excess' pmid 10 Borrower. If
Borrower abando roperty,.-or does not answer within 30 days a notice from Lender that the/«n urance carrier has
offered o settlc a clanm, then, Lencler may collect the insurance proceeds. Lender may use the proceeds Jo 1epair or restare

the Property or.1o. pay ‘sums ‘secured by this Securily Tnstrament, whether or not then due. The 30-day-piriod will begin
when 1he ‘notice is given,

Unless Lender and. ‘Borrower. otherwrse agrce in wnung, any application of proceeds to principal shall not exiend
or postponeithe.due dalc of the. monlhly payments referred to in paragraphs | and 2 or change the amount of the paymenis.
If under paragraph 19. the Propcny is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage 1o the. Properly prior to'the aCCIlIISIthII shall pass (o Lender to the exient of the sums secured by this Security
[nstrument unmcdmtcly prior 1o the acquisition.

6. Preservation and Maintenunce of Property: Leascholds. Borrower shall not destroy, dmmu,e or substantially
change the Property,. allow. the: Propuw 1o deteriorate or commit waste, I ihis Security Insirument is on a leasehold,
Borrower shall comply with-the provisions of the lease, and if Borrower acquires lec title to the Property, the leasehold
and fec tille shail nor-merge unless Lencler agrees to the merger in writing.

7. Protection of Lender's Rights.in. the Property; Mortgage Insurance. If Borrower fails to perform the covenanis
and agreemcms containedin ‘this Security. Instrumem, or there is a legal proceeding that may significantly affect Lender's
rights in the- Propcrly»(such as a proceeding in bankruptcy, probale, for condemnation or (o enforce laws or rcgul'mom),
then Lender may.'do: and; AP for whatcver.is necessary to proiect the value of the Propcrty and Lender's rights in the
Property Lender’s acuons may. mciude ‘paying any sums secured: by a lien which has priority over this Security Instrument,
appearing, in court,. paymg ‘reasonable altorneys' fees and entering on the Property to make repairs. Although Lender may
take action‘under. tlus par;lgraph 7 Lender does not. have to do so.

d:

1his Security | lnStrume Borrowcr and Lender agree o other terms.of paymcm these amounts shall bcar interest

from the, dmc ol\'(/c!nsburscmeni at'the Nole rate:and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

98LTIS06
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'I.SB.#1107358 : U N@W@ME@@ Py O

THIS CONDOMINIUM RIDER is made this ... iRk i, doy of .o MOVEMBER...cooieevseinscrssssssneneey 19..90.,

and is Incorporated into:and shall be deemed to amend and supprement the Mortgage, Dieed of Trust or Sceurity Deed (the - ;o

. “Securit Instrument"/‘% ofthesame date given by the undersigned (the *'Borrowesr') to secure Borrower's Note t0 wvovvnveriens” © -
INVESTORS NGS,L BANK, | F .S B JTS . SUCCESSORS, ANR/OR, . TTS. ASSTGNS oo (the"Lender_’f) o

T O I T I T e T e P o ) Liaadie DY n!.
of the same date and! cOVerlnﬁohe Property described in the Security Instrument and located at:

2003 N SHERIRREL RN, INT L. #14G.. GRG0 ikl S SN M — e

'Il'he Property includes a unit in, togetHer with an undmded interest in the common elements of, a condomlnlum proJect '
known as: ;

LB, AT CONDCMINTIMG ST S O

(the “Condominlum: Project"). If the owners essociation or other enlity which acts for the Condominium Project (lhe E
“Owners Association™), holds. title: to property for the.benefit or use of its members or shareholders, the Property also - -
includea Borrawer's In(eresl In'the Owners Assoclation and the uses, proceeds and benefits of Borrower's lnterest. Pl

CONDOMIN!UM COVSNAN'I‘S In addltlon to the covenants and agreements made in the Security Ins(rument,
Borrower and Lender furthercovenant and agree as follows: :

A, Condominlum:; Obllgaﬂonr. Borrower shall perform all of Borrower's obligations under 1he Condomm:um
Project's Constituer.. Doouments The "Constituent Documents” are the: (i) Declaration or any other document which
creates the Condo: anl Jm Project; (i) by-laws; (ili) code-of regulations; and (iv) other equivalent documents. Borrower shull e
. promptly pay, when ditc, all dues and assessments imposed pursuant to the Constituent Documents,

B, Hazard.Insvearce, So long as the Owners Assoclation maintains, with a generally accepted Insurance carrler, a - -
“mastar” ar "blmket" puticy on the Condominium Project which Is satisfactory to Lender and which providas insurance -
coverage:in the: umou‘nts. xvr (tis: periods, and sgainst the hazards Lender requires, meludmg fire and hazards included '

within the term'“‘extended cob=rurz" then: s
(i) Lenderwaives thr pravision in Uniform Covenant 2 for the monthly payment to Lender of'one-twemh oF

the yearly premium installments for bezard insurance on the Property; and . _
(I} Borrower'sobligation vader Uniform Covenant 5 to maintain hazard insurance coverage on the Property v
ts deemed satisfied to the extent tliat the 1 sauisad coverage is provided by the Owners Association policy. : :

Borrower shall give Lender prompt iotice- ~fany lapse in requnrcd hazard insurance coverage.

In the event of a distribution: of hazar(: insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or'to common clewiesiiz, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for app!ication tothe sums secured tyirc Security Instrument, with any excess paid to Borrower, '

C. Publie: Liubllity Insurance. Borrower sha'l take such actions as may be reasonable to insure that the Owners
Association maintainsa. public liability insurance policy uc:eptable in form, amount, and extent of coverage to Lender,

D. Condemnatlon, The proceeds of any award orclairi to: damages, direct or consequential, payable to Borrower in
connection with-any condemnallon or.other taking of all or aivy part of the Property, whether of the unit or of the common
elementa, or for any conveynnce In:liew of candemnation, are he'eby nssigned nnd shall be poid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Securlty Instiurient as provided in Uniform Covenant 9. i

E, Lender's Prinr Consent, Borrower shall not, except afic: nctiee to Lender and with Lcnder s prior written
consent, elther partition or subdivide.the Property or consent to:

@) the ebandonment or termination of the Condominium ©r JJP"‘t, except for abandonment or termmnf.ion
required by law in the case of substantisl destruction by fire or other casua.sy orin-the caseof & taking by condemnation or:

eminent domain; 3
(ity any smendment toany provision of the Constituent Documents ii't%e nrovision is for thee express heneﬁt of‘ id

Lender; .
’ (ili) termination of proféssional mannagement and assumption of self-manesgerent of the Owners Assoeietlon' N

or
(iv) any action which would have the effect of rendering the public Hability | insurdnoe coverage mnlntnined by

lhe Owners Assoclation unacceptable to Lender, N
F. Remedies, If Borrower does not pay condominium dues and assessments when due, t'nr. n Leder may pay them X1

Any amounts disbursed by, Lender under this.paragraph F shall become additional debt of Borrower secntss by the Seeurity 4 7 '

Instrument. Unless Borrower and Lender agrae to other terms of payment, these amounts shall bear interis? from the date of
dishursement at the Note rateand shall be payable, with interest, upon notice from Lender {o Borrower req1 ‘esting p:yment. .

By S1GNINO BELow Borrower accepts and agrees to the terms and provisions contained in lhis Condom!nium Rider,

T e S
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UNOFFICIAL;:COPY s

Loan Number 1107358 _
OCCUPANCY RIDER TO SECURITY INSTRUMENT

FOR VALUE RECEWED, the undersigned (“Borrower”) agrees thal the following provisions shall be
incorporated:into the Security Instrument (which. may be a deed of trusl, mortgage, securily deed or other
security. insirument) as. well as.the Promissory Nole of the same date which is secured by said Security
Instrument: During such time that the provisions of said Security Instrument or Promissory Nole, the provisions
of this Rider shall prevail and shall supersede any such inconsistent provisions.

Il the Federa! Home Loan Mortgage Corporation (“FHLMC"), the Federal Naticnal Morlgage Association
("FNMA"], ar any; other third party buys all or some of Lender’s rights under said Security instrumen and
Promissory Nole; this Rider will. no-longer have any force or effect. If, thereatter, FHLMC, FNMA, or any other
third parly should.transter said Security. Instrument and Promissory Note to Lender or Lendet's successor in
interest or assigns, the provisions of this Rider shall thereupon be reinstaled.

OWNER-OCCUPANCY REQUIREMENT

As an inducemeriior Lender to make the loan secured by the Security Instrument, Borrower has agreed fo:
(1.} occupy, as Porrower's primary re_s%dence. the real property commonly known as
_..B035 M. ~SHERIDAN ROAD, UNIT #14C, CHICAGQ, JLLINOIS 60660 ..

”("“Real Propercy’; »#ithin 30 days of lhe date the Security Instrument is recorded and

(2} continue to occupy. said Real Property through the one-year anniversary dale of the
recordation of the:Socurity Instrument. Lender may waive this one-year occupancy require-
ment if Lendeér, in its sol2 d'scretion, determines that Borrower failed to meet this requirement
lor reasons beyond his ¢+ ber control.

Borrower acknowliedges that Lender wculd 1ot have agreed 1o make the loan it the Real Property were not to be
owner-occupied and that the interest ravcsetforth on the face of the Promissory Note, as well as other terms of
the loan, were: determined as a result of Barrower's representation that the Real Property would be
owner-occupied.

Borrower; iyrthér acknowledges that, among Dther things, purchasers of loans (including agencies,
associations:ahd corporalions-created by the fede al nd slate governments for the purchases of loans)
typically require that properties securing loans acquired by such purchasers be owner occupied, and wil)
reject loans for which the security properties are notowr er- occupied; therisks involved and the costs of hold-
ing and. administering:a loan are often higher in the case 0/a !oan where the security property is not owner-
occupied; and; if andiwhen Lender. makes a loan on non-cov nir-occupied properly, Lender typically makes
such a loan on terms different from those of loans secured by £waer-occupied properties.

Accordingly, in the eventthe.Real Property is not occupied as Borr>wer's primary residence within 30 days of
the recordation of the Security Instrument and through the one-year anzavorsary date of the recordation of the
Security Instrument, the holder of the Promissory Note may, soiey at (he helder's option, either:

{a) declarealisums owed under the Promissory Note and secured by (¢ Security Instrument to be
immediately due and payable, or

{b} if the lodn 's interestrate is fixed, increase the interest rate set forih in the Promissory Note by
one percentage point {1.009%), effective the dale the Security Instrument vras recorded, with all
subsequent monthly payments adjusted accordingly; or it the loan's interest rat=s adjustabie,
increase- the:interest rate, the margin and the limits on adjustments to the interest rate by
one-halt of one. percentage peint (50%), eflective the date the Security hisuamant was
recorded; with all subsequent monthly payments adjusied accordingly.

Not withstanding.lhe abqve,'jn‘no eventshall any of the provisions coniained herein resultin an'inlerest rate in
excess of the maximum permitted by law.

If any courtof compelentjurisdiction determines that any term, covenant, condition or provision herein, or the
application thereol to any circumstance is invalid, void or unenforceable, the same shall be deemed severable
from the remainder and'shallinno way affect any other term, covenant or provision or the application thereot
to circumstances other than those to which itis held invalid

The rights! it the:,Le'pdér,;_‘huéreuhder shall be in addition 1o any other rights of Lender under the Security

Instrument’or as allowed by law.
-“ b A -

Date NOVEMEER 15, 1990

FIRUC BALOS Borrower
Date

Borrower
Date

Borrower

Decupancy Rider 1o Security
Instrument BRI 300 {7 /788)
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IS anansmu R.ll'rE RIDZR iy naﬁe tlus 15th du ot NOVEMBER 1% 90, and is incorporated into and shall be
deensd to anend and’ supplement the Bortgaqe, Deed of Trust or Securily Deed (the “Security Tostriment") of the same date
given by’ the under51gne : he 'Bcrrouer') Lo sechre Borruner ] ad1ustahle Rate Kobe {Lhe "Kote™) to
KYESTO 10 K : {the “Lender™) of the same dake and covering the property

described in the Seeurlty Instrument and located!

6033 N, SHERIDAN' ROAD, UNIT ‘#14C,  CHICAGO, ' ILLINOIS 60660
{Properly Rddress}

+X1 NOTE CONTLINS PROVISIONS ALLOWING FOR CNANGES IN TAX JNYERESY RAYE AND TR NOFTALT
PAYHINT. TEE NOYR LIMITS Tk AMOUNT TEX: RORAONER'S ADJUSTIALK [NTERRIT RATR ClX CEAYCE 1Y ARY OXE TINE
ARD b4 1] IIIIIUI umn Tll IDIIO'II! NUSY PRY. YER NOTE ALS0 CONTAINS 73T OPYION 10 Cﬁl?ll? nr IDJUST&IB!

"RAYE 10 & PISRY BAYE.S

N g Y

. avenants. 1o’ adﬂltlon ‘to E . é&fgﬁiﬁffﬁiﬁd‘idrﬁ}iﬁnf?’iaﬂ!'iﬁ the ‘Secirity Tnskruwent,’ Borrdver and Lender
.furtier coven t"aud agree as. fo ch EO oo e ' o DU
l lblﬂlfllil II’Z s‘l IﬁlTllT PITIIIT Clllﬂll -
* ghe lote ‘Brovides Foran. initial ‘interest ‘rate of 08 25()’ "\, The 'Woté ‘provides Edr chduges in Che adjustable
interest rate and the meuthly payments, as follows: : o ' N
1_»l lﬂJUiTllLl I!TIIIST nrr ‘)1 NORTELY. Pl!llll CIIIGI!

(l) Chllge nates
_ the ad) ugtab[e i
every l2lhuI0llh Eher

{8} The Index
Beginning #ith the first Change Date, mr ad)nstahle interest rate'wil) be based on"an Tnder” the ™Index™ is 'the Heekly

average, 11eld$an Un1ted St?tes treasur; secut;t es qd]usted to a constant maturity of 1 year, as sade avaitable by the
Pederal Reserve Board. the lost“iecent Indel f1g.l".vailable s of tht dite’ IS days’ hetore edch change Uate fs called the

"Curreat Inde1.”
It the ]ndet is, o, longer lIa:lable, the Note Halie: will choose a new indez uhzch is bnsed ‘upon conparable information,

1 The Fote Nolder uilli“'i,ne mobice oF thid ehaice.

hnaqea : : -
T e‘; lhe lote Rolder Iull calculate nx nea mterest rate by arlthng TWO AND - THREE CQUARTERS
- he urrent Indel e Iate Bc.d': vlll then’ round the result of this addition to the
p nl‘(o 5} 5\) Sah]ect to the ! irits stated in Sectinn 4{D) Below, this rounﬁed
i , uﬁtll?the et change Date.
*he Note Rolde: will then deterning LK¢ anount ‘of the wonthly papmeat that-uauld be sufficient to repay the unpaid
principal that 5 am e:pectcﬁjtn one-at the Change Date in full on the matur( Ly dile at my new interest rate in
subslantxalln equal paylents Thc resu]t nf this calculat:un will be the mew agrant: of my nonthlr paynent

"lnterest Ilte cllnges :
“rate ¥ dn required to” pay at the ‘first ‘Ghange Date will ot be greater thoa _10. 25(3 ¥ or less than
‘06.250 A, Thereafter, ay interest rate will never be increased or decreased on any SLHLll Change Date by more than
TWO:, percentaqe poxnls { 2 l] from the rate of interest 1 have been paying fur the greceéxng 12 months. Wy
lnterest rale wll[ nelgr be greater ‘than 13, 3T Ihlch is cal]ed the "Narimue Kate."

iy llfaclite Date ot ci;lges o : '
W§ oew interest "rafe Wil becole etfectxve on tach Change ‘Date, Twill’ pay Lhe amount of By TieW noccn‘: paylent
beginning ‘on: the first nenthlg payment date after the Change Date until the amount of my monthly paymect cuanges again.

(!l lotice of changes s )
" the lute Holder will: delluer ur laiI ta ne a notlce of any changes in n ad]ustahle ‘interest rate and the: amount of wy

nonthly payment befofé the! et[ectlue ‘date’of any chinge: Yhe notice will Include information required by 1aw to be given pe
and alse the \1tle and telephane nulber of 2. person vho uxll apswer any quastlnn ] my have raga!dlng the not1ce

. l. llllﬂ !l!lll&! IIT! OP!IOI

the’note” provides’ fob' the Borrawer's’ “option'to’ cuuvert frnn an ad]ustahl: 1nlerest tate Hlth 1nterest rate lxllts to a
fired interest rate, as follows:

5. 27 TRYERASY wite coRvERstox oryion

y o;tlnn to’ Convert to lL:ed ll”‘ ‘{. ;
1 have a Converslon Opllon which IFvan exercise Wnlesa T am in defaiitor this Sectlon 5{x) vill fiot” pcrllt ne to do so0.

The 'Canverszon 0pt1on 15, By opt1on(to ccnvart the interest rate I am required ta pay by th:s lute fron an ad]ustable rate
with Lnteresl rate lxl&ls to! thé fived: rate ‘taleulated under Section’ S{BY below,
i inlace on. acdate(s), specxfxed by. the Xote Halder during the perxod on or atler the First
N (40 LR)- Pa}nelt -Date, Each date en which my adjustable interest rate can

contert to the new: t1:§d rate is called the 'Conierszon Date.”

ARY ullh CBﬁf!T!]ﬁn-m e e
BRI-021 (1/0¢/¥0) Revised




I T vant to. exercise th vpyfTon T lifst /e conditions are 1)
glve the Note Holder vrf oL it td de 2p 4o atife of the 113
appointment. tn sign and deliver this motice peuonil)}, (h) ¥ lust lzet the current PIHAIFIEI‘ICI eligi

{8}, Cllcﬁlllthl of

Prﬁv%;d;‘gﬁj {_z %?

L'ann rs a“ ite

i v el

, - e ' L ey
1 4 375 e n}*aﬂgm;y!,gt

h»u

b Cnngemnn Opt;ol the Note. Iolder uli ﬂetemneﬂt'

o f_.-;,gnt »y; n,m,ti:e, ” j » m ﬁ ;
"~ monthly; pagnent’ i8agian Loyt after the Canunian Date. 1 wil) par the’neu"uouﬁ 3
plmnt ‘mefl” he utmlr date) o )

YN S fllll!ll 0!‘ m !!0!!!!! 0ni llll!lchl- nmm 1N EORROWER.

3« e

terest. in. LI‘. ;
!or‘xt ] A
peuun) nithcnt l.ende )rinr written: conaent’, Leuder Wl .t 1".! upnun. reguire- une:hate'
;hi eur n!n:trunent,;louver, tlu,s1 oytmn,‘ 7. net be e:ercue& by Lender i

2 lll agiot” the‘date nfé thu Szcuntn Instruelt l,"ey i h‘al! nnt exercise Lhis
to, be, suhittgd loi Lender intorn,han Tequired. bF Lendtr ]
made’ tn the. transhm,;.,a &.‘1(-_ ._Eendzr rmmih detemnes th
aunptin ald that theri ‘

“‘:H‘f i

ter yerulted
“Lender may

lorrouer;
writiag.. . can
coibnes I4oparhsaany o W 3 1 sl
1 Lendfr.jeéfe:cues the. option:t ukreqm undnte m'r'“ i ,
rhe nuhct i'ile l’penod of not. Tess thaa. 30 ahrs frol the date ‘the'notice is del ver é .
u_i—‘jsecnred br .this. Secunt: Tostrument. If Borrower. fails to .pay, Lhese: w 1‘;9n
£773 iuluh any. reudlnz ptnittui brrthis Seeuritz lnat:uleat uithout Em et

1, It lurtour e:ercius the. Converaion: Option. “under the.conditions stated in Section B. of this Miustad
o 1, Yhe anendmant, taSUniforlﬂCotgnant 17,0f, the Secunty lustruunt cnntnned im:Section CI abo\'e%shln th &
affu:t,s ad th‘puvilian,af UnzfomConnant I nf the Schnt] Instrunnt shal)’ mste:d be'in’ e!tect”“
wf.!"‘h‘nf‘ ap by LS REL T o :
of the !N”l‘l’] o ‘2 :
2 eneficial i eual: |.ll Barrover is sold: or tnnsfened udg.nornxi
fe eonsnt ‘Lender may;; at its option, require: ‘inmediate paym
el v‘,_ r,.,thu. apnonishll not be enercised: by, Lender,
Seem r lna‘trunnt. oL

. [f Lnler u:ciua thiu ptioa, Lnder shall: gile Borrower notice of accnelerltlun. The notzceﬁsball'
‘lesg th 1 ars Jfrom the date the notice is. delivered or mailed within. ‘Which Borron st 1
this. Security Tnstrume £ Borrower. fails 'to:pay-these sums. prior to the upxnn  af’ thig: period
4 :endiumuutednhl tiu securitr lnstrunnt Iithout hu:ther, notice or dennd 01, lorroler. B

© 1 o, -
Lo oar :f: ‘lb el olpd

' lr Signing Below, lnrrnier accepts and-agrées to. thg :t_gtp; and :cov_eun_ts_ contaiged in ¢

(FIRUC BALDS: 0" ° . C T Werdower

(Seal)

lzn'uith"Connzsiﬁn‘ - Borrower
BRE-021 (1/04/90) Revised




