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MORTGAGE

THIS MORTGAGE ' (“Security Tnst e is giv Novembexr 3th
19..; 90-;Them;rtp'garns... ( . ur::rv s rumﬁug)wgncgoaonsuelo D:Laz, “his wife

er") This Security Instrument is gwen [ 1« DO Sreseeareres
rveanis . .» which is organized and exrstmg

“ and whose address is

0l140 2873+« H

joAT Poriy o .h d. "“Lender™).

‘l . QI y e san H-h-h-”---_-p—-wn—————————

1 mmﬁ)olmrs (US. 5. Q‘E 308 88 ). This debl is evidenced by Borrower's note
ecurl’;, rnsl;)umcnt "Note" whéc&rfaowdes for monthly pnymenls. with the full debt, if not

paid earher. dueand: payable on.. gce . This Security Instrument
secures o Lender (z repayment of t‘ é debt ewdencod by the Note, wrih mterest and all rencwals, extensions and
modlﬁcatlons, (b) th : mentpl‘ alt: olh <r sums, with inferest, advanced under paragraph 7 to prolect the security of this
Security Instrument .and;| (C)t pcrformanc :of. JberWer 's covenants and agreements under this Security Instrument and
the Note. For 1hts p'u se, Borrower does ho.—-bv *nortgagc. grant and convey to Lender the followmg described property
located in. ........ rio . County, Illinois:

I e T R R L R LT e P R R R P R

LOT 35 IN BLOCK 3 IN WILLIAM J GOUDY'S SUBDIVISION OF THAT PART
OF THE! SDU’I‘H EAST 1/4 OF. THE ‘SOUT! WEST 1/4 OF SECTION 20,
TOWNSH-IP 40 NORTH,. RANGE' 14 EAST JF THE THIRD PRINCIPAL MERIDIAN,
LYING WES'I‘ ‘OF° CHICAGO, EVANSTON AND LAKE SUPERIOR RAILROAD, IN COOK

COUN’I‘Y W ILLINOI S

P.I.N. #14-20-326-022

which hes the address of 1315W'SCh°°ls't'r. Chlcago ettt
[Street) - [cmj

IHinois ocernnnn 88837 .. (“Property Address™);’
i2ip Code)

TOGETHER WITH all the improvements now. or hereafter erected on the property, and all easements, rights,
appurienances, rents, royaltles. mineral,.oil, and: gas: rights-and. profits, water rights and stock and .all fixtures now or
hereafiera part of the properly All, rcplaeements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred to m thls Secun!y Inslrumenl as the “Property.”

BORROWER COVENANTS that Borrower: is. lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant:and CORVEY. the Prnperty and. that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and: wrll defend genérally the title to the Property against all claims and demands, subject to any
encumbrances ol'recor ]

THls SECUNTY NSTRUMENT combines umform covenants for. national use and non- -uniform covenants with
limited. vannuons by ju sdlctlon 10, consmute a umf‘orm secunty mstrument covenng real property.

ILLINOISSingle Family—FNMA/FHLMC UNIFORM INSTRUMENT =~ o ' Form 3014 12/83




12Lvy
Wiivdasd swm. wmswnusty s

Lvoos’ HETVEE

26/8/6.581dx3 VoIss|wwoy AW,

§l€!l!Jlla'uP; PIBIS !?llqpﬂ hiejoN
sa[noy. ednyy).

! .:1\1’38 1V'3L“30n .

oy puu&mnoapps;o; pm u,%,iﬁndmn,ﬁ..‘m..q To0
nn--‘.-----n.-lhho‘o.abt.md u_‘.p" JOJ‘."[nﬂos-

Q-t;--n.cc»;po.'sroum'rx.-- Joﬂvs

. Umgﬂ ALNAIOS - 400D .
TELTPG-O&—% & § iczih

B85 ; :
mtuna:u m—uga

o oy w4 or ‘L mopa eowds)

.laplu 1u=wd0|:ma ul.lf] pauuu;d B
- . J:rpta wnrulwopuog (]

: mum.usu;_ ;unoas suu Jo's:uama:uiu pun, :

ey

:|dds aq' m;qs .tzmw:m aq; 30 ;apua?l AQIE po;ao"oa sjuRd’ ﬁuv ' anprxsed asoqxsiutpni
jjoo 1-pu|: Aussdosg sy aﬁuusm pus jo uoIsssssod axui: ‘uodn; Jo3e OF patius !
| 'uas:ad_ !u) Japu:q ‘a]as [malpnr Sum\o[[q; uondmapa.x _;o pouad Aue

‘Sugpmou * ; qd'mud qqz ng pepgm.ld sajpawmal. aq; lu;mund aug PRLINdUY muadxa (11 ;aa"oa oy pam;
*Buipass0ad: RiSpNfAG) JUSWRGEU] £)IN00S SIYY. 386]30.10) ABIR. Pike: PUBWIIP JOULINY INOLIA.: JUIMNIY, “l"l!-""'-""s‘.'l'l“
Aq: pa.maa'l s frejoipay Ui juamied o;qpamm; ‘aambas, Aww uopdo S)L1E J3pUIT ‘30U’ gy, paypads‘ 23950599, .
Jo:uo: pIIND JOU 8] JNEJOp 3} JI “3NS0|III0) PUE. uouuagm 01 J3M0i10g Jo 25uJIP 2010 Aum:s0: Ny 3
] ‘aumaaoo.ld aIns0pI310) M), U 1IIEEW 0 IBM 3T} PUB UOYEIIPII- IONE ABISUIIL 0}, s 343 JO:IIMOLIOEE Wl
JIRY [[EYS 3570U SYLL, *A113d01 . 3y) O I|¥S PLE: IR0 [RIIPN( AG 3NS0I310} WIMRISUL AYIRIIS, ST g paina:
R X n’mmu uy- 1|nmu -ABUL: 201 0W 3YF U} pag]aadt ‘93Bp 213 210J3q IO UO JINEJIP.IY) 2RI 0 a.lnnuj‘ ; ;
< i }lﬂ'ﬁl’ 3'11 PII‘MQ *10440210(] 03 UIALR §) I[YOM I} NP 1. W0L) SAWP OF umy 5531 300 °349p 8 (3)
paimbai’ mﬂ"”ﬂl () tyrimgop; a3 (8) S£JOIAS [IPYS DMN0N IR, (IS0 sapjaosd. “'lﬁl'lﬁmﬂ'
[_; Ll qinlund .npnn HONRIIIINR O so1ad J0u 10q) uRWASUT AHINeG SR 0} auauxausl a0 ;m oa ﬁm
|..|3nouog Muonoj WORERI3I0w 0} .:opd A2HO0LIOH. 03 IQOU- JAFB [[UYE PpU] ﬂ'ﬂuu 3;":??@ o W
:SMOJ[O} SE 29188 PUB JUBUDAGD JIYLINJ JAPUF] PUB JIMOLIOF ‘S 'vuzuﬂo:u n’ﬁogi NAI-NO




e NOQEEICIAL COPY,

1. Payment of Principal and Interest; Prepayment. and Late Charges. Borrower shall promptly pay when due
the principal of and interest on'the debt evidenced by the Note'and any prepayment and late charges due under the Note.

2.. Funds for Taxes and.Insurance, .. Subject to applicable law.or to a writlen waiver by Lender, Borrower shall pay
to Lender on the day. monthly. payments are.due under the Note, until the Note is paid in fuli, a sum (""Funds”) equal to
one-twelfth af' (a) yearly taxes: and. assessments. which may attain priority over this Security Instrument; (b} yearly
leasechold paymcnts or- grnund rents on. the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance; premiums;. i any,: These¢ iterns are called: “escrow items.” Lender may estimate the Funds due on the
basis of cirrent'data andreasonabie &sumalw ‘of futurc escrow ilems.

The Funds shall:be held in an institution the deposits or accounts of which are insured or gusranteed by a federal or
state agency (mcludmg Lende . Lender s such an institution). Lender shall apply the Funds 10 pay the escrow items.
Lender may not chargc for holdrng and; applymg the Funds, analyzing the account or verifying 1the escrow items, unless

S intesést,on_the: Funds. and.applicable law permits Lender to make such a charge. Borrower and
Lender may agree in.wrilingii that,interest.shal) be paid on the Funds. Unless an agreement is made or applicable law
requrres ‘interestto be pald"l.ender shalf not be required.to pay Borrower any interest or earnings on the Funds, Lender
shall give:to Borrower. without ‘charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which, each d bu tothe Funds was made The Funds are pledged as additional security for the sums secured by
this Security lnstrument; L

. If the.amount.ofthe Funds held .by. Lender, together with the future monthly psymems of Funds payable prior (o
the due dates.of the escrow. items,, shall.exceed the amount required.to pay the escrow items when due, the excess shall be,
at Borrower’s optrun, either, promptly repaid.to Borrower ot credited.to Borrower on monthly payments of Funds. If the
amount ol' the, Evaas held;by. Lender is not sufficient to pay the escrow items when due, Borrower shall pay 10 Lender any
amouni’ necessarv e make up the deﬁcrcncy in one or more payments as required by Lender.

Upon paymmt in; full of all'sums secured by this Secunty Instrument, Lender shall promptly refund to Borrower

by Tiendof If. under ‘paragraph 19 the Propcrty is sold or acquired by Lender, Lender shall apply, no later

Im it vhé sale'of the Property or its acquisition by Lender, 2ny Funds heid by Lender al the time of
application as a credlt"ag siv,es-the'sims secured by this Security Instrument,

3., Application of Fuy'asnts.. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs.! and.2, shall be ap:siel: first, 1o tate charges due under the Note; second, 1o prepayment charges due under the
Note; third, to amounts payablean/ier paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens.. Bocruwer shall pay all laxes, assessmenis, charges, fines and impositions attributable to the
Property which may. attain priority ey this Security Instrument, and leaschold paymenis or ground reats, if any.
Borrower,shall pay. these obligations irtie manner provided in paragraph 2, or if not paid.in that menner, Borrower shall
pay them on;time: directly.to the iperson.owed zayment. Borrower shall promptly furnish 1o Lender all notices of amounts

; - this paragraph 1f Borrowe ma :es these payments directly, Borrower shall promptly furnish to Lender
receipts c\ndencmg the: paymients.

Borrower shall, prornptly discharge any l.er/ which has pnonly over this Securily Instrument unless Borrower: (a)
agrees in writing'to the paymenl of the obligationseur.d oy the lien in a manner acceptable to Lender; (b) contests in good
faith the lien: by, or. defends. against- enforcement of tne'en in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of. the lien' or forfeiture:of any part. 27 the Property; or (c) secures from the holder of the lien an
agreement sausfactory to Lender subordinating the lien to (his Security Instrument. If Lender defermines that any part of
the Property. is.subject to a. lien; which. may attain. prierity over-this Security Instrument, Lender may give Borrower a

notice |dent1fymg theilien. Borrower shall satisfy the lien or tal'e 0.1e or more of the actions set forth above within 10 days
of the giving of notice: _ ) ]

5. Hazard Insirsnce. . Borrower shall keep the improvemipis now existing or hereafter erected on the Property
insured: agamst 1os 'by fire, azards included. within the term “extended <o’ 2rage” and any other hazards for which Lender
rcqunes msurance “This:insurance: shali be maintained in the amoun{s #nd for the periods that Lender requires. The
insurance carrier. prowdmg the insurance shall be chosen by Borrower caoject 1o Lender’s approval which shall not be

unreasonably wrthheld

carrier and Lende der mny ‘make proof'ofloss :I' nol made promptly by Borrower

Unless.Lendera jBorrowar otherwise: agree iy writing, insurance proceeds shali b 2 applied to restoration or repair
of the Property o 3. it 1Hie restoration or repair is economnca]ly feasible and Lender's sccurity is not Jessened. If the
restoralion Or repair is-not economically feasible or Lénder's security would be lessened, the insvrance proceeds shall be
applied-to: the sum ,.secured by, this: Securuy Instrument, whether or not then due, with any ex’ess »aid to Borrower. If
Borrower abandonsthe: Property, or doﬁ notl answer’ wnhm 30 days a notice from Lender that heincurance carrier has
offeréd to seltl a:claim; then'Lender may ‘¢ollect the insiirance proceeds. Lender may use the proceess » repair or restore
the Propcrty or'to pay. sums seciired by this Sccunty [nstrumcm. whether or not then due. The 30-dav/period will begin
when the notice'is given!,::

Unless Lend‘ nd Borrower otherwrse agree in wntmg. any application of proceeds to principal shal’ 1ol extend or
postpone the dué'date of the momhly paymcnts referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Pruperty is- acqutred by Lender, Borrower's right Lo any insurance policies and proceeds resulting
from damage to the Property priortothe acquusmon shall pass to Lender to the exteni of the sums secured by this Security
Instrument immediately prior to the acquisition. -

6. Preservation and‘Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the: Property, allow the_Properly to detariorate-or commit waste. if this Security Instrument is on a leasehold,
Borrower shali compl _.wrih the provisions-of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shali not' merge’ "inless Lender agrees to the merger in writing.

7. Protection: of Lender’s: nglrts in: the Property; Mortgage Insurance, If Borrower fails 1o perform the
covenants and agreements contained.in this Security Instrumem, or there is a legal proceeding that may significantly affect
Lender's, rights.in_ the:Property. (such as a. proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulauons), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s righis
in the Propcrty Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrumcm. appeanng in court; paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action:under this paragraph 7, Lenderdoes not have tc da so.

Any amounts dlsbursed by Lender under this-paragraph 7 shall become additional debt of Borrower secured by this
Security Instrizment.. Unlm Borrower and:Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate-and shall be payable, with interest, upon nonce from Lcnder to Borrower

requesting payment:
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, (Assignment of Rents)

THIS 2-4 FAMILY RIDER is made this
and is lncorpomted into and shall be dcemed to amend and supplement the Mortgage, Deed of Trust or Secumy Deed (the
“Securit the undersigned (the ‘‘Borrower’) to secure Borrower's Note to
CIATlON (the “Lender'”

| Property Addrass)

24 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMFLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
use of the Property or its zoning _ql'u‘slsiﬁcation,‘un_less Lender has agreed in writing 10 the change. Borrower shall comply with
all laws, ordinapZes, regulations und requitements of any povernmental body applicable to the Property.

B. SUBORD’™ATE LIENS. Except as permilted by federal law, Borrower shall nol allow any lien inferior to the
Security Instrument 15 be perfected against the Property without Lender’s prior wrilten permission.

C. RENT LOSFUN :URANCE. Borrower shall maintain insurance egainst rent loss in addition to the other hazards
for which insurance is reqia=} by Uniform Covenant 5.

D. “BORROWER'S RICOT TO REINSTATE"” DELETED. Uniform Covenant 18 is deleted.

E. ASS!GNMENT OF LLASES. Upen Lender's request, Borrower shall assign to Lender all lcases of the Property
and all security dcpusns made in connictiso-with leases of the Property. Upon the assignment, Lender shall have the right to
modify, extend or terminaté the existing leases and 1o execute new leases, in Lender's sole discretion. As used in this
paragraph E, the word “‘lease’” shall mean *subizase” if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrowe! unconditionally assigns and iransfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lendér’s vgents to coliect the rents and revenues and herchy directs cach tenunt
of the Propenty wo pay, ‘he rents to Lender or Lender™> pients. However, prior to Lender's notice to Borrower of Borrower's
breach of any covennnt or agrecmcm in the Security Ins rument, Borrower shall collect and receive all rents and revenues of
the Propenty as lrustee for 1he beneﬁt of Lender and Borrower. This assignment of rents conslitules an absolute assignment and
nol an amgnment for uddmonal securny only.

If Lender gives notice of breach to Borrower: {i) all rents cezeived by Borrower shall be held by Borrower us trustee for
benefit of Lender only, o be npphed to the sums secured by the Securiv:lastrument; (ii) Lender shali be entitled 10 collect and
receive all of the rents of lhc Property;. and (iii) each tenant of the Froriry shall pay all rents due and unpaid to Lender or
Lender’s agent on Lender s_written’ demand o the tenant.

Borrower has not c:u:culcd any prior assignment of the rents and hac-ot and. will not perform any act that would prevent

Lender from cu.rcv-mg its rights under this parngraph F,
Lender shall not be required to enter upon, take control of or maintain &z "roperty before or after giving notice of

breach to Borrov&ei However, Lender or a judicially appointed receiver may dc so ai any time there is a breach. Any
application of rents shall not.cure or waive any default or invalidate any other right or rémedy of Lender. This assignment of
rents of the Property shall tcrminate when the debt secured by the Security Instrument is paid in full.

G. CROSSTDEFAULT PROVISION. Borrower’s default or breach under #ny note or ayreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any of the jemudies permitted by the

Security Instrument.

BY SIGNING BELOW, Barrower accepts and agrees to the terms and provisions contained in this 2-a.Friuily Rider.

b It is further understood and agreed, that in the event of the exercise

of this assignment, the undersigned will pay rent for the premises occupied

by the undersigned at the prevailing rate per month for each room, and a failure

on the part of the undersigned to promptly pay said rent on the first day of each
and every month shall, in and of itself constitute a forcible entry and detainer

and the Mortgagee may in its own name and without any notice or demand, maintain

an action of forcible entry and detainer and obtain possession of said premises.
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